Alexander Hamilton Life Sets New Records

LIVONIAN OBSERVER
PLYMOUTH OBSERVER

R
FARN

EDFORD vOBSERYEB
IINGTON OBSERVER

An amazing success. story,
one of the most unusual in
American life insurance his-|
tory, is being written by the
Alexander Hamilton Life In
B surance Co., 843 Penniman

Ave. in Plymouth.

It was just a year ago on
Nov. 15 the company started
sales of stock with a goal of
$6,000,000 before it could be
approved for operation under
a charter granted by the State
Department of Insurance and
have its financial structure ap-
proved by the Michigan Corpor-
ation- and Securities Commis-
sion.

Prior to that it had formed
the Alexander Hamilton Corpor-
ation with total incorporators
+ contributions of $920,000 for
820 shares of the Class B com-
mon' stock. That was in Nov.
1983, .

On Nov. 15, 1964, the Alex-
ander Hamilton Life Insur-
ance Company offered 1,500,
000 shares of Class A com.
mon stock for sale at $4 per
share intended to bring in a
total of $6,000,000.

A total of 100 salesmen were
trained for the specific purpose
of selling stock on a plan pre-
viously agreed upon by the in-
corporators — namely to limit
the sdle to an average of 250
shares in order to get as many
stockholders as possible,

The original incorporators
agreed that it would probably
take a full year to reach the
goal of 56 million.
of this year,

:GREETING VISITORS to the executive offices
are these pretty secrctanes to the' Alexander Hamilton
Life t That's Gloria
Fortier, of Detrmt taking a tclephone call and Ann
O'Hagen, of Inkster. getting ready to handle some

Then began one of the most
amazing campaigns ever con-
ducted by any life insurance
company in America, The sales
began to pour in and the com-
pany was at the halfway mark
of $3 million by Feb. 28.

Even then company offi-
cers thought the drive would
take several months, But the
skyrocketing sales continued
to mount and salesmen had
$8,728,000 in the cash regis-
ter in the next 23 days—be-
fore management could call
a halt,

-When the final tabulation
was made, Alexander Hamilton
had a total of 8384 stockhold-
ers and approval of the state
commissions to get into the
business of selling life insur-
ance.

. The success of the stock
sales campaign wasn't a stroke
of luck or a hit and miss deal,
it was the direct result of care-
ful planning over a period of
two and a half years by E.
Keith Owens, founder of the
corepany and the man who first
thought that a life” insurance
company in Michigan should be
& successful venture.

Owens, now chairman of
the board, is a former presi-
dent of the Central Hiinois
Investment Company, a reg-
istered securities broker deal.
ership specializing in life
insurance stock. He was an
incorporator of the Land of
Lincoln Insurance Company
and served as regional direc-
tor for several years, He also
served as a consultant to in-

2
con’espundence for President Charles Bruce. $600, ono hnd been sold.

R

BUSY WRITING poucles are these
workers in the offices of the Alexander

. Hamilton Life Insurance Co. home of-
- -Bice on.Penniman: Ave. in Plymouth. The

force has chbed from 50 to more than
70 in the past month and is expected to
reach 100 by the end of -the year.

surance firms.

Owens made 2 thorough sludy
and investigation of Michigan
before he finally decided that
the state was wide open for' a
good, sound insurance company.

Then he started a search for
a youthful, energetic manage-
ment-team—a group of young,
astute insurance men who-knew
the business from the bottom
up and was willing to come into
a new company and face the
problems that go with a grow-
ing concern.

He found the type of men
he was looking for in the mid-
west, most of whom he had
known through his insurance
operations in Hlinois.

Charles Bruce, president
Alexander Hamilton Life, came

served
agent, general agent, regional
director and vice president in
charge of. agencies for the Ili-
nois Mid-Continent Life Insur-

ance Co.

Robert Safford, vice presi-
dent in charge of marketing,
also came from Ilinois. He
served as a regional director

MY ANNUAL FALL APPLIANCE

$500,000 INVENTORY MUST BE
Derdren - REDUCED 50% THIS WEEK!

(LEAROUT!

for the Land of Lincoln Lnfe
Insurance Co. where he was a
personal million dollar pro-
ducer and led the entire com-
pany in personal sales in 1862,

James Milby, vice president

Amazmg Success Story Written By

and freasurer, was vice pres-
ident, treasurer and a direc-
tor of Land of Lincoln Life
Insurance Co, He also served
ag assistant to the president
in charge of finan de-

velopmenl for Olivet Naza-
rene College and was 2
member of {he Board of
Trustees for five years,

G. Eugene ~Davidson, vice
president’ in charge of internal
{ had served . with

THREE REASONS for the success of the Alexan-
der Hamilton Life Insurance Company are these mem-
hers of the management team. The trio includes (from
Ieft): Robert Safford, vice president in charge of mar-
keting; E. Keith Owens, founder and chairman of the
board; and G. Eugene Davidson, vice president in
charge of internal operations. K .

Banker’s Life Insurance Co. of
Des Moines, lowa and the Land
of Lincoln!Life Insurance Co.

Then came the task of get-
ting incorporators and Owens
quickly found takers for the
$920,000 of Class B common
stock.

The list incuded three
from Plymonth in Harold
Guenther, | former Mayor and
City Commissioner and prom-
inent In lcivic and business
actlvities;] Frank Palmer, at
that time| sales manager for
Paul Wiedman Ford and
long a leader in the Plymouth
Community Fund, Rotary
Club and other civic and bus-
iness ﬂfa{.rs; and Paul Ham-
Lin. | .

Then came the job of getting
and training salesmen to han-
dle the sale of the $6 million
stock issue. This was handled
personally; by Owens and his
management-team.

How well they succeeded can
be attested to the remarkably
short time in which the stock
sale was consummated.

When the sale soared to
$8.7 million, It made Alexan-
der Hamilton Life the largest
capitalized insurance com-
pany ever formed in the
United Staites.

Since the company reccived

i’lymoutlr Co.

insurance sales, agents have
written 5,186 policies for a tctal
coverage of more than $60

o

'n:at's also a record, better-
ing the previous high of $51

on and gives Alexander
Hamilton the distinction of
writing the most ever by an
insurance company in the
first five months of opera-
tion.

At the moment, Alexander
Hamilton has a total of 70 em-
ployes at the home office at 843
Penniman but expects to boost
that to 100 by the first of the
year after expanding into addi-
tional facilities at 845 Penni-
man Ave.

In the first five months of
operation, 14 agents for Alex.
ander Hamilton havé become
members of the million dol-
lar club,

These are all mdmdual pol-
icles, no groups, and rhany of
the policies are for $100,000
and more.

And to add a bit more frost-
ing on the cake— Alexander
Hamilton stock ™ has climbed

per share of last November to
more than $17 at the latest over
the counter quotation.

Small wonder that folks are
looking at the operation with
more and more respect. The
company has climbed from a
fledging to a multi-miltion dol-
lar operation in less than a
year — one of the greatest suc-
cess stories ever written by an
insurance company in the

the green light to go ahead with

United States.
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FREE FIREPLACE CLINIC!

Do you have a smoking fireplace? Is
decorating your fireplace properly a
problem? Then don't miss this oppor-
tunity to have all your fireplace ques-
by an expert. Mr.
Spence Butters, direct from the
manufacturer of famous Flexscreen
fireplace fumishings, will be in our
store on Friday, November 20th
from 4:00 p.m. to 9:00 p.m. and on
Saturday from 9:00 a.m. to 5:00
p.m. Mr. Butters will answer all your
fireplace questions and show you
how you can beautify your fireplace
with quality fireplace furnishings at
a modest cost. Measure the.height
and width of your hreplace and we

will do_the rest. Don’t miss it !

MILE

at Merriman Road
537-2645

OPEN THURS. & FRI. 8 to 9
SUNDAY 10.4, WEEKDAYS 8-6

Colorful

LOG TOTER

with purchase of any Fire-

place Screen oF Fireplace

C(/A’M/I.F

from tbe original price of $4,

I'm offering my entire stock of appliances, TV’s, Color TV's, and Stereos, both floor models and new in crate
Merchandise, at prices that are lower than dealer cost. Before this week is over, literally thousands of Detrait
Area families will be the praud owners of a Fretter Appllance. Don't lose out, this is the savings event of the sea-
son, and just'in time for the holidays too, P.S. my service is very good, too !

Screen Ensemble. Beautiful Hooded Design Flexscreen
. " Made Special fo your Fireplace Measurements

© Sizes up to 48" Wide
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with trade

Made to order for your
fireplace, for all fire-
places, including multi.
sided. Custom built in
our sfore by factory
trained experts,

* No Down Payment . 36 Months lo Pay.
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