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OfdlnanC‘ for Establlshment

TOWNSIID’ OF FARMINGTON,
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THER MATTEL interest coupons herein author-fices furnished by the system to|shall be called for redemption by the constitution and laws of

or in the’

of
< Acts o]i) 1%3 s
;|2nue bonds. in . ther aggregate
A 4
N D&nclpal ]

est upon the bonds herein auth-
orized therefor and four
monlhs’ capitalized operahun
pense of the

future improvements, enlarge-
ments and extensions theroof.
To secure lhe payment of the
and interest on the

e
pro)n:t both of wmch estim-

-|ates are on ﬂle with the said

 Township

Section 5. There are nereby
authorized to be issued and
-|sold pursuam ta the provisions
ichigan Public
ns amended, rev-

One Million

bonds 1ssued hereunder (and
on any additional bonds ~of
2qual standing issued as here-
inafter provided), there is
nereby created in favor of the
holders of said bonds an ‘the

1/3 in amoun of the hll]s shall
vecome due each month. Such
charges shall become due at
such - times, not exceeding 20
days after the reading of the
water meter, as shall be estab-
lished by resolution! of the
Fownship{ Board, and if suc)

of Townsh

ing a reserve in said Bond and
Interest Redemption Fund, for
the bonds herein authorized, a
sum not less than $15,000 per
year during each of the fiscal
years begmmnn on and”aiter
il 1, 1964, until said reserve

charges are not baid on or be-

interest coupons

thereto, and each of such 0ld-
ers, a first lien (by said Act No.
94, Michigan' Public Acts of
1933, as_amended, made a sta-

thereto n the event'that the
charges- for any, such! services
firnished to any premises shall
not be paid within 30 days after.

0, then ¢here shall be set

'noneg' in the Band and Inter-
st Redemption Fund being ac-
sumulated for payment of the
iext maturing principal or in-
serest on the bonds shall be
limitdd to United States gov-
srnment obligations  bearing
matutity dates prior to the date
of the next maturing principal
ar 1}:: erest. In the event of any,

being issued: and provided,
further, that no such bonds af
equal standing shall be issued
unless it is certified that the
assured supply of potable water
for the system will be suffici-:
ent to meet the needs of the
system as it then exists plus
the additional needs, if any,
required by the comemplaled

.’.\SldE in said reserve qu‘unu
a sum sufficient to restore sa
reserve to Sl at the Pnr

suc 3
ing the same shall be
kept Jon deposit with the Na.

iional

Bank of Detroit, and the|
therefrom shall become

est possible time. If any
tional bonds of equal standmg

| mission mains in part for dis-
tribution purposes) Said bonds:
shall be known as “Farmingtoni
Townshm Water Supply Sys-

‘A’ Revenue . Bonds of
1953"' shall “be dated as of
January 1, 1963; shall
ly in_the

g

lo be issued hereunder, e\cept
when otherwise sindicated by

the jcontext:

(a) The term ‘Tuwnshlp

shalt be «¢onstrued to mean the

Township' of armmgmn
(b) he rm “Township,
‘Board” smll e “construed to

< body{ ther

es to be acquired

‘Township of Fm‘mmglon,
egislative and governing

eof.
1¢)° The tem{ “project” shall
_ be construed to mean the water
ransmission .and re-

direct order of their m:uturmes
from 1 to 1,638, both inclusive;
shall be cuupun bonds in the
denomination of $1,000 ‘each;
shall be registrable as to prin-
cipal only, in the.manner here-
maner set forth in the bond
O|form, on the bond registration
books of the paying agent for
aid bonds,:such paying agent
bemg hereby designated as
registrar thereof; shall . bear
interest at a rate or rates to be
hereafter- determined not ex
ceeding 5S¢ per annum, pay-
ahle on October 1, ]96:3 and

ac)
uant. to this
). The term “acquired”
i1l be - construed to include
aéquisition by purchase, con-
slrucélém or by- any other

(e) The terms
*ply system” add “system shall
be construed to mean “Water
Supply System ‘A’ ", as herein-
after. described and to include
all plahts, works, instrumentali-
resently
uired by

iequ

the Township (as.suy h pl;mls‘
- works, instrumentaliti and
properties. shall Trom tme

to time exist), used or useful
- in gonnectipn with the.-obtain-
ing of a water supply and the
treatment,’ storage, . transmis-
sion’ and/or distribution _of
water, in:“Water Supply Dis-
trict: *A’ "' as hereinafter de-
seribed. !
(f) The: term -“current ex-
penses’ shall be construed to
include all reasonable and nec-
essary costs -of- operating, re-
pairing, njaintaining and insur-
mLz lhc project,” biit “shall ex-|

\vnler sup-

thereafter n the
st days of Apxil and October
in;each_year; and shall mature
on April 1 in each year as fol-
lows: $18,000 in the year 1965,
25,000 in the year 1966, $30.-
00 in each of the years 1967
thru- 1989, in each of

years 1974 and 1975, 550,04
the year 1976, $35,000 in eacl\
of the )ears 1971 and 1978, $60,-

and 1980, $65,000 in each of the
years 1981 and 1982, $70,000 in;f
the year 1983, $75,000 i m each of
the years 1984 thru 1988, $80,-
000 in each of the years 1989
thru 1992, and $90,000 in the
year 1993. The bonds of said
issue maturing in the years
1956 thru 1993, shall be subject
o redemption prior to matur-
lly‘ at the ‘option of the Town-
ship, in inverse numerical or-
der, on any one or more inter-
est paymenl dates on and after
April 1, 1965; Provided, that no
uonds less than the en}t’gle is-

7
m

into: the Depreciation ~ Fund,.
“and | payments into the Bond
and Interest Redemphun Fund

(g) *The terms “revenues”
and ‘“net_ revenues” shall be
constried- as “defined”in- Sec-
tion -3 of Act l\u +84. Michigan
Public Acts” 8f :1833/..a5" now
amended.

(h) ‘The_term “Governmenl”
_ shall be.construed to mean the
Umted States’ of America or
and Home Finance

Section * 2. -'The Township
Board hereby .determines it lo

be necessary dhd* advisable tofy”

establish. operate and maintain
a water supply system (which is
hereby established and_desig-
nated “W1ter Supply System
‘A'") in and for “Water Sup-
ply District ‘A’ which is here-
by $o designated and establish-
ed'as consisting-of that part of
said: Township:: deseribed in
“Exhibit 1" which is hereunto
attached and “hereby made
part: hereof. The said Water,
Supply System::"A" shall in.
clude (without limitation of the
ater Supply
efore contain-
ed)‘ in addmon to the water

niission and | re:

cnlled tn be redeemed at any
time prior to April 1, 1975.
Each bond called for redemp-
tion shall be redeemed at they
par value. thereof and accrued
interest, plus a premium of %
of 1% of ‘the principal amount
thereof for each year or frac-|
tion thereof from the' redemp-
tion date to the stated matur-
ity, such premium in no event
1o exceed 4% of such principal
amount. Notice of redemption
shall be given to the holders of
the bonds to be redeemed by
publication of such notice not
less than thirty (30) days prior,
the date fixed for redemp-
tion at least once in a news.
paper or- publication circulated
in the City of Detroit, Michigan

ized to be issued; shall have all
{the rights, and remedics given
by law and particularly by said
Act No, 94, Michigan Public
Acts of 1933, as amended, for

the collection and en[orcemenl
of said ‘bonds and coupons and

any premises shall be a lien
thereon, and on September 1 of
cach year the person or agency
charged with the management

of said system, shall certify any
such charges which have been
six (6) months or

the security therefor, including
the right to have a receiver ap-
pointed for the system in event
of default on the part of the

Township -in the performance
of the terms of the bond con-|

tra’
Section 11. The system shall
be operated upon:the basis of a
hscal }ear begmnmg on April 1
d ending on

e 0 an
\!arch 31 oE the following year.

Section 12. e operation,

more, to the Township Super-
visor whoishall enter the same
upon the mext tax roll against
the premises to which . such
services shall have been ren-
dered, and said charges shall be

collected and said lied shall be
enromed in the same manner
as provided in respect to taxes
assessed upon such roll: Pro-
vided, that when a {enmant is
responsible for the payment of
zmy such ' charge against any

an

of the system shall be underip
the immediate supervision and.
contro} of the Township Board,|
or such officer or board as shall|
be designated or created by
said Board and subject to ifs
contrnl but such - Township

‘may contract with the|

000 in each of the years 19791

oard
Board of ‘Public Works of Oak-
land County, Michigan, for the

$3,
the- years 1670 and 1971, $40,-|construction, operation, main-
000 in_each of the years 1972jtenance and management of the|y
and 1973, $-1a,000 in each oi Lhe[

system and for the collection
‘and_disbursement of revenues
lof, the system. as a:eul of

-[Township B

Section 13 Except as herein
other\nse provided, water to be

urnished by the systen to each
premises shall be measured by | &
a meter installed and controlied
by the township. The following
charges shall be made to each |
premises connected with the
system:

(a) Water Consumption
Charge. A quarterly charge for|P:
water service shall be made to
such premlses in the a-
mount of $2.25 per 1,000 cubic
feet of water consumed with a
mlmmum quarterly charge of

(b) Meter Service Charge. A

monthly meter service charge| .

shall be made to each such
premises in acegrdance with the
follawing schedule but shall be

payable quarterly:
Size of Meter MonlhlySCharge
inch

5/8 inc| 0
8/4 inch 85
1 inch 1.00
1% inch 1L.70
2 inches 270
inches 3.65
inches 4.50
mcges 1"7%
inches .
10 inches 15.60
12 inches 19.65

¢) Capi nnl Charge. A charge
$75.00 per unit shall be made

wnship
Board is 5o notlhed in writing,
with a true copy of the lease of
the affected premises |(if there ¢
be ‘one) attached, then no such
charge” shall become a lien
t such premises from and
arﬁf!he date of such notice.
However, in event of {he filing
of such notice, no further serv-
ice shall be rendered by the
system to ‘such premises until
cash deposit’ equal [to twice
the average quarterly charge to
such premises shall have been
®made as security for|the pay-

ment of charges thercto.
Section 16. The rates herein-
be[ore established are estimat.
o be sufficient to provide

unless the Township shall have
on hand in said fund sufficient
moneys therefor. not otherwise:

the State of Michigan and by
this grdinance; that it will con-

truct the project herein pro-

appropriated or pledged, in
cess of the amount of interest
and principal maturing on all
issues of bonds then payable
from the vevenues of the sys-
tem within the next eighteen
(18) months from the redemp-
tion date, and for the purpose

hand, moneys in the reserve
Ishall not be wnsldered as ap-
propriated or pledged. In any
case where moneys are avail-
able for the redemption of
bonds, such moneys may be
used instead to purchase bords

vided| for in accord:
ance with the }rlnav; plans ;md
er

of determining .the amount -on|g,

ferred to, and will have the
same !in operation on or before
October 1, 1963; that it will not
sell, lease, mortgage or in any
mannr dispose of the system
r any substantial part thereof,,
until |all bonds payable from
the revenues thereof shall have,
been [paid ix full; and that it
will hot . permit any person,|
firm. or corporation to compete

with [it in the furnishing of
water|to premises \vnllun Water

on the open market at the hl;act S

Supply District aid

extensions, from the date oi
such wcertification until the final
stated maturity of the proposed
additional, bonds,. Such d
tional net. revenues shall b
esnmated and such certification
5 to potable water supply shall
he made by a Registered Pro-
fessionak Enﬂm’emu- Who shall be

ip Water Supply System

interest,- and_(b)

value thereof and accrued i
terest plus a premium on each
bond _equal to § of 155 of the
principal amount thereof for
each ‘year or {fraction thereof.
from the redemption date to
the stated maturity, such prem-
ium in no event to exceed 4%
of such principal amount: Pro-
vided, that no bonds less than

tstand

i
into lhe Operation and Main- .
tenance Fund, four months’

capitalized operation and main-+

tenance expenses..The balance
of the proceeds of .the sale of
the bonds shall be deposited in
separate account to be estab-
shed and maintained’ by the
‘ownship or its agent to be
s the “Construstion

r|the entire issue the;
ing shati be cal]ad for redemp-
tion at any time prmr to April

1, 1875. Noti:é of redemption
shall be given tg the holders of
ebondy/ called "to’ be redeeme:

by publication of such ng ice
not less than thirty (30) ‘days
prior to the date fixed for re-
demption, at .least once in a

selected b hip Boar:

but. who shall not"be a regular
offleer i or © employee e
ownship. The selection of such
person shall he subject to dis-

or cir-

culated in the City of Detroit,
Michigan, which carries as a
part of -its regular service, no-
hces of the sale of municipal
ds: Provided, that where

ance Commnssmn The actual
net revenues (certified as such
by an independent public. ac-
countant) shall be used in mak-
ing the determination as to the
net revenues for the preceding
two fiscal years unless -the
Township shall raise the water.
rates at the time of authorizing
such additional bonds, in which
case the net reventtes of the
system for each of the last two
preceding years shall be aug-
mented to an amount reflecting
the effect of such increase had
the water bmmgs during such|
years been at the increast

rates. No such additional bonds
shall be issued if the Township
shall then be in default in mak-
ing any payments to thc Oper-

price or prices u
not in -excess of the .then re-
demption price. When the prin-
cipal amount owing upon any
bonds shall be reduced to the

then the principal of
bonds shall be paid from such
reserve. In respect to the allo-
cation_and use of moneys_in
said Bond_and Interest Re-
demption Fund, due recogni-
tion shall be given as to prior-
ity rights, if any, between dif-
ferent issues or series of out-p,
standing bonds.

3. Depreciation Fund. Out of
the remaining revenues in the
Receiving Fund, there shall be

amount of the reserve therefor, |f;
such ap]

Townghip further
and aprees with lhe Tolders of
said bonds that it will maintain
stem in good condition
erate the same in an ef-
' manner and at a reason-
ost, so long as any of
bonds are outstanding;
it will maintain_insuranz
system for the benefit
 holders of -said bonds in
unt which usually would
be carkied by private companies
engage d in a similar type
Provided, ‘that if the

an am

Goverhment_purchases, any of
said bpnds, then so lnn" as the

Government shal. any of;
the bands, the Ta\vnshm shall
such insurance on the

next set{aside in equal quart
in

[or‘ D;
of administration and operation
of the systen;‘ and lsuch ex-

a fund to be
esignated “Depreciation
und,” a sum not less than

penses  for
thereof as may be necessary to
preserve the same in| good re-
pair and working order' to pro-|
to|vide for the payment of the
interest'upon and the principal
of all bonds payable therefrom,
as and when the same shall be-|
come due and payable, and for|
the creation of a reserve for
the payment of principal and
interest as required in this or-
inance; and to ‘provide for
such ofher expenditures and
funds for the system as are re-

shall be fixed and revised from
time to time by the Township
Board so as-to produce the
foregoing amounts, |and the
'Township covenants and agrees
to maintain at all times such
rates for services furhished
the system as shall be'sufficient
to provide-for the foreﬂomz.
Section 17. The revenues of
the system are hereby pledged
for the purpose of the|following
funds, and as'collected sha]l be
sel aside mtn a fund
1 Fund“

o
3

each such premist T
rge shall be paid in cash at

which carries as a part of its
regular service, notices of the
sale of municipal bonds: Pro o

as
of the syslem, and | shall be

time application is made for|t
connection permit: P rov:ded

periodi-

t in !he case of any
0 the Detmt Water|

vided, that where any bon

or :my other existing

shall be registered, t
of the redemption thereo! shall
be given by registered United

2i5tates mail addressed to the

registered holder thereof at the
address shown on the registra-
tion books of the designated
registrar, which notice shall be
mailed not less than thirty (30)
"{days prior to the date fixed for

Bonds so called for

rage, traus

lnted Iamhtles to be acqmred

pursuant to this‘ordinance, and
all water mains in said district

owned or -hereafter ac.

\ qun‘ed by -the Township, in-

cluding the water distribution "

andirelating
to:be acquirgd by the Town:
ship in and for “Water, Snecmf
Asséssment, Districts Nos, 1,
4, 8,7 9 and 11, as heretoford
established” in shid Township;
saxd main$ bein# located an
escribed as set forth in the
resulumm pertaining theretd

l%acdmes which are

redemption shall not bear inter-
est after the date fixed for re-
demption provided funds are on
hand with the paying agent to
edeem the same.

Section 6. The principal of
said bonds and the interest

er system at the time when
ordinance is adopted such
rge may be paid in twenty
(20)  quarterly installments of
3.75 each.
(d) Debt Service Charge. An
annual debt service charge of
520,00 per unit shall be made
fo each such premises, which
shall be payable quarterly, un-
til all bonds-issued in pursuance|
of this ordinance with interest|
thereon have been paid in full.
The term “unit” as used
above is hereby defined ns the
am unt of water consamed by
a typical res-

thereon . shall . be payable

inli

by a smnle family of

=

e Township

lawful money of the United
States of America at the Na~
tiopal Bank of Detroit, jn thi

d Cn.y of Detroit, Michigan (pay—

g agent), or at the option of
he holder, at The Chase Man-
n Bank, in the Burough of

which was ,adopted. by.the

City and State jof

Township :Board on March, 28
1961, and .to be: financed .
 specfal assessments upon la
; in said d)s!ncls :md/or the, is-

New York (co-paying agent),
upon presentation and surren-

ds der of said bonds and attached

as they severally

suarice of 'SPt
bonds in au!xcxpahbn of the col-
lection .of such assessment.. No
private water supply, systems
shall hereafter be permitted in
said’ district and, all private

watér-supply. systems: present-

ly exxsung thereirn - shall be ac:
quired by -the Township ai
become:. parts of -said ~ Water
Snpbly SYStem "A‘ .

Sec 3. -The  ToWhship
Baard hezehy determmes it to
be hecessaty a}r‘\d .advisable t

acmﬂre pursuant to this ordin-|-

cé) as 2 part of said sys

mature.

Section 7. The Supervisor
and the Township Clerk of the
Township of Farmington shail
2xecute said bonds for and on
behalf of the Township and the
Township- Clerk shall affix the.
seal of the Township, th%reto

01

ordin
Bo: rd shall establlsh appropri-
atestandards for determining
the, number of units to as-|
signied to premises of different
character or occupancy.

The Township shall pay for
all water used by it at thg water
consumption rates sel’ forth
above, except that for fire by
drant service, the charge shall
be $5.00 per year for each hy-
drant in the district, Charges
against the Township shall .be
payable in guarterly instatl-
ments from the current funds
of the Township available for
such purpose or from the pro-
ceeds of taxes, which the Town-

8’

cally mlo separate ai
funds, as follows: ‘
1. Operation and! Mainten-
ance Fund. Out of the revenues
in the Receiving Fund,
shall be first set aside in emh
month into a fund to’ be desig-
nated_“Operation and Mainten-
ance Fund,” a sum sufficient to
provide (nr the payment for the
next' month of all carrent ex-
penses of administration . and
operation of the system and|P
such current expenst
maintenance thereof
necessary 1o jpreservi
tem in good repair ani
order. The Township
the beginning of edc
year, shall adopt a badget cov-|,-
ering the foregoing | expenses
for such year, and |[such ex-
penses shall not exceed -the
amount specified irf said bud-
et except by a votefof 2/3 of
the members of the Township
Ei‘oard declarmz the | fiecessity

d special

reof,
2. Bond and 1Interest Redemp-
tion Fund. Qut of the remain-,

quired by this ordinance. Rates}

"000 per yea
wx(h the fiscal year beginning
1964, until such fund

:.

as is required under the
of the Loan Agreement
between the Township
Government relating to
ds; that it will prepare,
and file such records.
aceounts as ma

system
terms
by an:

and thi
lhe bol
keep

shn]l reach at least $50,000,
build up a reserve from which
may be paid the cost of any un-
usual or extraordinary main-
tenance, repairs, renewals .or,
replacements not intluded in
the annual budget for current
expenses of the system. When-
ever,moneys shall be used from
saxdﬁund to make such replace-
menls, said fund shall be re-
stored to the sum of $50,000 as
soon - as possible therea{ler
from_the net revenues in the
Rezejving Fund which are not
required by this Ordinance to
be used for the Operation and
Maintenance Fund or for the
Bond and Interest Redemption
Fund (including the reserve
therein) or from funds on de-
posit in the Surplus Fund herb-
inafter established.

4. Surplus Fuid. Revenues
remaining in said Receiving
Fund at {he end of any fiscal
year after all periodical trans.
fers have been made therefrom
as. zbove required, shall be
deemed to be surplus and may
be leit in the Receiving Fund

r may De transferred o a fund

an
be required by Act No. 94
Michighn Public Acts of 1933,

2

as now or hereafter amended.
and the same shall be open to
inspection by the bondholders
and their agents and represen-
tatives: that it will . promptly
file with the original purchas
ers of said bonds a copy of each
annual| statement which if

required to file with the Mu-
nicipal|. Finance : Commission
and will also me with such |3

|actual

purchasers a of the An-
nual Audit of the system cer-
tified 1o by a Certified Public
Accountant, within sixly days
after the close of each fiseal
year; and that it will furnish a
copy of the foregoing state-
ment .and 2udit to any
holder Lupon payment “of the
ost of such copy. Any

such audit shall be in such
reasonable detail ‘as will pre-
sent the full financial condi.
tmn o[ the system to the hold-
‘bonds and shall include|:
audi(or s comments on the man
ner in which the system’s man-|
agement has cohmphed with the|

in

g
=3

und i Moneys in said Surplus
Fund from time to time may be

cansferred to one or more of

the foregoing funds or may be
to redeem outstanding
bonds pursuant to the redemp-
tion provisions thereof, or for
any expenditures, including the
payment of debt service, in im-
proving or restoring any exist-
lng portions of the system or

the construction of improve-
ments or extensions thersto, or
may be transferred to the gen-
eral fund of the Towmship to
the extent necessary for pay-
ment of the hydrant  rental
herein provided: Provided
however, that if at. any time
there shall exist any defaut in
making any pertodical transfer
to -any of the above-mentioned
funds, then such defaut shall
be rectified so far as possible

said Surplus Fund. If any such
default shall exist as to’ more
than one fund at.any one tu-ne,

ing revenues in the
Fund, theré shall bel next set

then such transfers shall
n the order in which

aside each quarter into a fund

-
funds are listed above.

to be . designated -“Bond and
Interest Redemption Fund,” a

sum_proportionately. -sufﬁcienl
to provide for the payment a:

the same become due of the
next maturing principal and in-
terest on each issue of bonds|

then payable from the revenues
f the system: Provided, that

ship _Board, - yithin}

he urnmmt so wset aside for m-

nds ‘herein

Treasur
Towhship shall - deliver - said [}

the water ‘storage,:

aends and attached coupons to

tional _li is ereby
D and reguired to ﬁ'gi
u-[ii an amount ‘Suffiefetit

that| purpose.
The cost of water service con|
nechons from the Township
€| watar mains to, provide prem-
ises shiall not bé paid from the
proceeds of the bond issue or

and 'related: facilities deseribed

ereo[ as here-

in “Exhibit:2” which:is herels
annexed' and: hereby made
part:hereof, all subslamlallv in
accardance,,wnth plan
and i spegifications - to fte pre-
red by Pate, Hirf & Bogue,
Tegistered rutessmnal engin-
eers, and to be hereaﬂer ap-

A
li(er determined by the Town-
Board, upon | rece:pt of the
urthase price’ therefor.

from the' revenies 'of the sys-
tem
. The, * Township . Board ‘may.
sh  higher. water con-

Section 8. The bonds herein
authorized shall be sold in thie
manner’ provxded in Section
f Act No. 94, Michigan Pu
Acts of 1933 'as amended.

-

proved by ﬂ’!lS Township
Séction The: Tovmshx p

Section 9. Said bonds and at-
tached coupons shall not be a

Bodrd dozs -hereby, adopt " th
said” engineers’ gestimate: of

(40) ‘years and -upwards

tion rates-than those above
Korth for charges to prem-
uutslde Water Supply Sys:

are connected | the

clinn 14.' No_free service
be furnished by the sys-
to the Township or to any

sump
set
ism
¢|tem) *
to the
S
shall

tem;

n, firm_ or corporation,

o
,}up :\nd shall not be an i

per

iebtedness of the Township
¥ithin any state constitutional
Jrovision or “statutory limita-
.|tion. The principal of and inter-

public or private, or to, any

ach
less than” nne-'
total amount ‘of m(erest (not ¢

following October first, and,
during the last sm(e) months.
of each fiscal year, sh:\ll not he
Tess. than one)\alf‘ of
total’ amdurit ot ?nte est (not
vamnlued) meturing on. the
following April first, and the
amount ‘so set; aside for prin-
cipal on the bonds herein au-
thorized, in each quarter during|B:
ach fiscal year, shall not
les: than one-fourth (1/4) of

=2
H

8’

No disbursements_shall be
made from said Receiving Fund
except to the special funds as
above provided.

Section 18, In the event that
moneys in the Receiving Fund
ara_insufficient to proyide for
the ‘current requirements of the
Optration and  Maintenance
"{Fund or the Bond and ‘Interest

by the transfer of moneys from |yj

respe?into lhe several funds of
the systém. The Township fur-
ther covenants that each of the
officials or employees having
control of.system funds dnring
acquisition, construction, de-
velopment and operation of the
system :shall be covered
fidelity ‘bonds with a company
or companies authorized to do
business in the State of Michi-
gan, said fidelity bonds to be in
amounts at, least équal to the
total funds in -the control of
each such official or employee
at any one time.

Section 21. While any of the
bonds herem authorized to
issued !

ation and
the Bond and Interest Redemp»
tion Fund. Permission by the
‘Municipal Finance Commission
of the State of Michigan (or
such other state commission or
agency  ag shall have jurisdic-
tion over the issuance df. mu-
nicipal bends) to issue such ad-
ditional bonds shall constitute
a conclusive presumphon of the
existence of condifions per-|
mitting the Lssuance thereof.
Section e bonds and
attached coupons herem aunml;:

S

jized lo be issued, shall be sul

istantially in the fallowmw form,
wit: 3

Y

U\TITED( S'I'ATES
STATE OF‘ \IICHIGAN
COUNTY OF OAKLAND

TOWNSHIP OF FARMINGTON
[Number
$1.000

) FARMINGTON TOWNSHIP
S TE\X “A"

ENUE BOND OF 1963

AROW ALL AR BY THESE

any bond shall be registered,
then notice of the redemption
thereof shall be given by reg:
istered mail addressed {o the
registered holder thereof at the
address shown on the bond reg-
istration books of the paying
agent of said bonds as herein-
before named,. which notice
shail be mailed not ‘less than
thirty (30) days prior to the
date fixed ‘for redemption.
Bonds so called for redemption
shall not bear interest after
the_date fixed for redemption,
provided funds are, on hand
with the paying agent to re-
deem the same.

The Township of Farmington
hereby covenants and agrees
that at all times while any of
the bonds of this issug shall be
outsfanding, it will maintain
such ralcs for services furnish-
ed by Said Water Supply Sys
tem “A” as shall be suf!xcxent to
provide for the payment of the
experises of administration and |
operation of said system ‘and|!
such expenses for the mainten-
afice thereof as may be neces-|
sary to preserve the same in
good repair and working order,
to provide for the payment ol
the interest upon and the prin-
cipal of all bonds payable there-|
from, as and when the same be-
come due and payable, and for
the creation of a reserve in the|0!
bond and interest redemption
fund as required in said ordin-|
ance; and to provide for such
other expenditures and funds
for said system as are required

By said ordinance. Rates shall
be fixed: and revised from time
!o time by the Township Board
o said Township so as to pro-

duce the foregoing amounts.

This bond may be registered
as to principal only in the name

PRESENTS, that the

of Farmington, Oakland Coun-
ty, Michigan, hereby acknowl-
edges that it is indebted and
for value received promises to
js|pay to the bedrer hereof (or if
this bond be registered, to the
remstered holder hereof) the

um_of .

ONE THOUSAND DOLLARS
on the 1st day of April, A.D.,

md to pay interest
thereon at the r:(e wf —_—
centum per
annum from the date hereof un-
til paid, said interest being pay-
able on October 1, 1963, and

ond: L oreafter semi- -annually on the

first days of April and October
in each year, which principal
and ‘interest are to he paid
solely out of the revenues here-
after' specified. Both prin-
pal and interest are payable
in lawful money of the Unites
States of America at the Na-
tional Bank of Detroit in the
City of Detroit, Michigan (pay:
ing agent), or at the option of
the holder, at The Chase Man-
hattan Bank, in the Borough of;
Manhattan, City and State o
New York (copaying agent),|%
upon presentation and. surren-
der of this bond and the cou-
pons hereto attached as they

o seveml]y mature.

s bond is one of a seriés
of bonds of like date and tenor
except as to maturity — .|
numbered consecutively

in the direct order of their
maturities from 1 to 1,638, both
meluswe. aggrezaung the prin-
cipal sl Million' Six
Hundred Thirty- e)ght Thousand
Dnuars (51,638, 000) issued by,

the holder on the books of
the hereinbefore named paying
agent of said bonds, and such
registration noted on the back
hereof by -said paying agent,
and thereafter no transfer shall
be valid unless made upon the
said books and likewise noted

o
ability by delivery may be re-
stored by registration to the
bearer. Negotiability of the in-
terest coupons shall not be af-
fe:ted by registration.

1t is hereby r:emfxerl cecited
and declared that al 2 -CON-
ditions and things requxred to
exist, happen and be perform-
ed, precedent to and in the is-
suance of the. bonds of this
series, existed, have happened,
and have been performed in
due time, form and manner as
required by law.

IN_ WITNESS WHEREOF,
the Township of Farmington,
Oakland County, Michigan, by
its Township Board, has caused
this bond to_be: signed in its
name by its Supervisor and its

¢| Township Clerk and its corpor-

qte seal to be affixed, hereto,
and has_caused the _annexed
interest coupons to be executed
with the facsimile signatures of
said_Supervisor and Township
Clerk, all as of the first day of
January, A.D, .
TOWNSHIP OF
FARMINGTOV

Supervisor

Township Clerk -
(COUPON)

mber
On !he first day of
19—,

By

Nu.

addmonal bands payable rom
{he revenues of the system shall
be issued which shall have

prior or equal standing there-
with, except as hereinaiter pro-
ided. The Township shall have
the right to issue additional
bonds- of equal standing in a
sum not to exceed Ome Hun-

be|dred Thousand Dollars ($100,

000) for the completion of the
roject herein described
event the bonds herein aulhgz-

der and pursuant to snd in
full conformity with tl

State »of Michigan (especially
Act No. 94 of the Michigan Pub:|
lic Acts of 1933, a5 amended)

Con-
a|stitution and Statules of the g,

. the Township of [}

F‘armlngtan Oakland County,
Michigan, wtll pay

r hereof
of the. United States of Am-

and Ordinance No.

rica, at the National Bank of
Detroit, in the City of Detroit,

duly adopted by the

fichigan (paying agent),.or at

T
Board of said Tounshnp on the

— dayof ———
19_-, fm the purpose of de:
raying a _part of the cost of]
acqumng Water Supply System
tofserve a correspondingly
istriet  in. said,

ficient

ship shall also have the right
to xssue additional bonds pay-
able from the net revenues of
the system for the purpose of
improving, enlarg"mg and/or ex-
tending ystem, whwh
bonds when 1ssued shall_have

canltauzed)‘mﬂ!unng on the|i%:

any
and/or secunnes in nlher funds
dthe system shall be transfer-
first, to the Operation” and
Mamlenance Fund, and, second,
the Bond and Interest Re-
demption Fund, to the extent
of any deficits therein.
amount so transferred from the
Depreciation Fund shall be re-
placed as soon as puss)ble.
Section 19. All moneys in the,
several funds of the system (in-
cluding reserve moneys) shall
bé deposited with the. Nnuunal
Bank of Detroit, in the of
Detroit, Michigan (a member
of ‘the Federal Deposit Insur-|izi

<

amount of principal’ Auamuus
on the April first 1mmedxa!ely
following such fis: and

=m‘:hCarpuralmn) The moneys

1. standing witl, the bonds
herein © authorize FOvil

that no such additional bonds.of
equal standing shall be issued

d,|unless (a) the average actual

ar augmented net- revenues for |«
the then last two preceding fis-
cal years or the actual or aug-
mented ret revenues for ‘the
then last ‘preceding fiscal year,
whichever shall be the lower;
plus (b) 50% of the lowest
estimated additional net rev-
enues to be derived in any fis-
czd year after the completion
date of the improvements as)
flxed in the ordinance author-

ng the issuance of such ad-
ditional_bonds, from, the im.|
ental rgements an

nd, in the|
Oparatmn and _Maintenance
Fund and-in the Bond and In-|

if there ‘Shall be any
th i

ic agency or Instr
Charges for smmes fur-
nished by the. syst hall

bille and collected qum-terl
r,.ﬂener. as_shall be deter-~

publi
ny,

us

mingd: by .the Townshi
#lbut not less than approxnmately

e amoun St
aside; then the ‘amount of suth
deflclency shall be ad €

.Tequirément, |In. addi-

tm 1he ato; there sh
ie“n&liA. L‘fﬂ% i

-4nstal
ments for the purpose of creat-
j .

set|terest Redemption: Fund, shall

each be kept in 2 separate dey

Slntes Goverfiment

pasitory account. Moneys in the
Javer:u funds. of the system!
be invested in -United

sxfensions o be

financed |
such’ additional bunds, shalltge

egual to at least 135% of
largest amount of pnnmpn( and|;
inferest, thereafter ma(urmg in
any_ fiscal .year: ont the

thén outstanding payable irom

Provided, that mvgstmems of

the, revenues of the system and
on such additional bonds then

Township.
‘This bond is a self-liquidating
revenue bond, is not a general

the option of the holder, al The
Chase Manhattan Bank, in the
Borough of Mnnhnn:m City,
nd State of New York -co-pay-|
ing agent), same being the in-
erest due .on_that day on its
Farmington Teownship  Water,
upuly System “A"" Revenue

1963, N , dated
' 1 1963. This coupon is

obligation of said Township,

debtedness of said Township,
within *any - constitutional,
statutory ‘or- charter-limitation,
The principal of and interest on
the Bonds of u“s series  are pay-
able’ solely from the

and .does, not _constitute an_in.|T,

not & xeneral obligation of said
ownship, is payable solely|
from Lcoriain. revenues gt set
forth in the bond to which this
coupén pertains, and, is subject

ccount,” m lhe National Bank

n the back herepf. Transfer-|

to the bear»
of th

Doltars, lawiil money | Lk

of Detroit, in the City of-De-}
troit, Michigan. \Xoney; in said
a2ccount shall be secured by said

d, |bank as required by law. Where

the moneys in said account ex-
ceed. the estimated - disburse-
ments for the project for the
next 90 days, the Township or
its“agent may direct the bank
toinvest such excess moneys in
United States Government obli-
gations which shall mature not
later than 18 months after the
date of such investment and
which shall be subject to re-
demption at any time by the
holder thereof. The earnings
from any -such .investments
shall be deposited in the Con-
struction Account. Moneys in
said account shall be expended
only for such purposes as shall
have been previously specified
in the approved project cost
estimates, and shall be paid out
only upon atthorization of the
Township Board or its author-
ized agent: Provided, that pay-
ment o such moneys for
conslrucuon gvork shall not be
50 authorized until there shall
have been first filed by the con-
sulting engineer in charge of .
such work, a writien statement
to the enect that the sum so to
be paid is in full or partial pay-
ment of a contract obligation in
connection with said - project
“|and that the Township has re-
ceived the consideration for
such payment. Said statement
of the engineer shall also show
the amount of construction
estimates which havé been
theretofore approved -by him
iur payment and the amount of
the balance which will be re-
quired for the comp]etmn of
the project.
Section 24. The said bonds
shall “not be issued until the
Municipal Finance Commission
of the State of Michigan has ap-
aroved such issuance, and the

application to said commission
ior such approval.

Section 25. Any unexpended
balance of the proceeds of the
sale of the bonds herein author-
ized, remaining in the Construc-
tion Account after the comple-
tion of the project, shall be
paid nmmedmtely into the Bond
and’ Interest Redemption’ Fund
and the same shal] be used only

ket value, of said bonds. Any _ |,

bonds so acquired by redemp-
tion or purchase shall be can.'
celed and shall not be reissued.
Section”

utes of the meeting of the
Township Board at which- it
was adopted, as soon as.prac-
tivable affer its passage, which
record shall be authenticated
by the 'signatures of the Super-
visor and Township Clerk of -
said Township and shall be pub-
lished once in The Farmington
Enterprise, a newspaper of
general virculation within the
said Township. This ordinance
shall become effectivé immedi-
ately upon its adoption.

Section 27. If any section,
paragraph, sentence, clause or
phrase of. this ordinance shall
be held invalid, the same shall
not affect any other part of this ~
ordinance. -

Section 28. All ordinances
and_resolutions or parts there-
of, insofar as the same may be
in conilict herewith, are here-
by repealed.

Township Clerk

Supervisqr
L DFSCRTP%'ION

_The area to be served in this
distriet 35 comprised of land
located in pqrts of sections 13,

14, 23, 26, 34 and 35, and all of . -

seclmns 24, 25 and 36, said area
eing . more pzmcularly de-
seribed as follows: Begmmng at
e SE corner of section 36,
Farmington Town-
ship, Onkland County, Michi-
gan, thence northerly along the
east line of sections 36, 25, 24 -
and 13 to the intersection of the
east line of section 13 and the
south line of State Highway
5, thezce northwesterly along
he "south line of said State
nghway 1696 to the intersec-
tion of said south.line and the
north-south one quarter (1)
line of secticn 14, thence south-
erly along said one-quarter (1)
line to the center of section 14,
thence westerly along the no
line of the Ramuera Bstates
and Sprmﬂland No. 1 Subdivi-
sions to the northwest corner
ofi outlgt “C” Sprmgland No. 1

to the rovisions
in sald ‘bond.

of sn(xd Water ISuppIy System

Townsh{p Clerk

, thence
erly along the north line of the
Springland No. 1 Subd'n. to the
northwest corner of lnt 71 of
the Ni .Subd'n,

thence southerly al:;ng the rear

operation and

P £
ments. enlargements and exten:| Si isor.

sions thereof) remainink after Rﬁ%"s‘”’"’

deducting the - reasonable ex-| [i-Whose Name Registered lots 84 thru
penses of the ation, - RN il

said 'system; and the payment
of both the pnn‘ ipal of and
interest on said bonds, and on
any additional bonds of egual
Istanding which may be issued
pursuant to the terms of said
ordinance, is secured by a statu-

enues. - -

The bonds of this series ma-
turlng in the years 1966 te
1993, both inclusive, are sub-

ject to redemption prior to
maturity at the option of the
Township, in inverse numerical
order, on any ore Or ‘more
terest ayment dates on“and
after. Apnl 1, 1965, at the par:

n-led interest paid fo the To

—_
Date of Registration

Signature of Paying Agent

west: conner -of lot 83 of

No. 1 Subd’n. thence
westerly along the rear lot Imes
of lots 117 thru 125 and lot 134
f the Springland No. 2 Subd'n.
0 the west line of section 14,
hence southerly along the west
ine of sections 14 and 23 to
said west line

tnry first lien on such net rev-| .

n 23, There shall be

ectio
d| deducted from the proceeds of|

the sale of said bonds and de-
vosited forihwith (a) into the
Bond and Interest Redemption
Fund, any premium and- aceru-

ship by the purchaser of s:
bonds and exghteen mouths

of

and the south line of lot 21 of
Supervisors Plat No. 14 extend-
ed, thence easterly along the
south line of said lot 21 to the
southeast corner of said lot 21, :
thence southerly along
'west line of lot 20 Supervisors
Plat No. 14 fo thesouthwest'
corner of said lot 20, hence
easter]y along the noxth line of

(Continued on Page 7B)



