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THE FARMINGTON ENTERPRIS

_ApHl S

; 1963

~ Ordinance Prov

TOWNSHIP OF FARMINGTON|

SEI
T

C
TO PROVIDE FOR THE AC-
ERT

R A
ITY OF SA
OVIDE®

PRI
TE

ANCE N(
SHIP ORI

THE TOWNSHI
INGTON, OAKL.
TY, MICHIG.

QAK
.+ MICHIGA

LAND COSNTY,

ORDINANCE NO. 30-A .

RVE WATER SUPPLY DIS-
RICT
SHIP OF FARMII
LAND COUN

“A” IN THE TOWN-
NGTON, OAK-

NTY, MICHIGAN:

AID “BONDS; TO
R OTHER MAT-
AID

DINANCES,
P OF FARM-

AND . COUN-

AN, ORDAINS:

Section 1. Whenever used in
this ordinance or in the bonds
to be issued hereunder, excepl
when otherwise :indicated by

the contexl:
a) The: term

(b) The
Board” Shall

“Township”

be construed to

mean_thé Township Board of
sgid Township of Farmington,
the legislative and governing
body thereof. .

(¢) The term “project” shall
be construed to mean the water
transmission mains and related
facilities to be acquired pur-
sufaﬂ) to_this ordmance.
shall be construed o include
acquisition by purchase, con-

struction  or

mi

term . “acquired”

by any other

ethod.
(e) The terms “water supply

.system” and “system” shall be
construed to méan “Water Sup-

plv
des:

S:
er]

ystel

P
m ‘A’ ", as hereinafter

ibed and_to include all

plants, works, instrumentalities
and properties presently ownel
or hereafter acquired by the

Township
works,

instrumentalities

(as- such plants,
and

propertigs shall from time to
_time exist), used, or useful in

connection. with
ater supply and the

treatment, storage, transmission

£

th the obtaining

 and/or distribittion of water, in
“Water Supply District ‘A" as
hereinafter described.

term “current ex-

(f) e
penses” shall be construed to

inel

lude

all reasonable and

necessary costs of operating,

Tap:
suring
clude  depréciation,
into the Depreciation
payments_into the

i,
thi

air]

¢, maintaining and in-

e project, but shall ex-
Fund, and

Interest Redemption Fund.

4
and

The terms
“net revenues” shall be

“revenues”

construed as defined in Section
3 of Act No. 94, Michigan Pub-

sh

lie Acts of 1933, as now amend-
d.

{h) The term “Government”
all be construed o mean the

United States of America or the
Housing and Home Finance
Agency.

Section 2.

The Township

Board hereby determines it to
be necessary and advisable to
establish, opetate and maintain

wa
is hereby established and desig-
| nited “Water :

“A”Y in and for “Water Supply{

id Water Suppl C; n i i
Boreof, e S0l Inchude (with.|Loss than thirty (30) days prior mined by the Townehip oo
ot Timitation of the definition|to the date fixed for redem ish appropriate ti
CFiwater Supply System” here-[tion at]least once-in a HEWSior determining the number of |bmtil all sums
inbefore contained), in addition|Paper ar publication cireulated !\ i< 'to be assigned to i i di
1n1hie water transmission mainsin the [City of Detroit, Michi-\o¢ Giferent character or oc-|pe paid
I reloten facilities to_be|zan, which carries as 3 patt of | cupancy. f $1.0
aequired pursuant to this ordin-|its reg elnzfsmlsj%ip’;? lﬁsn d‘;: The Township shall pay for|

! -ance, all, wa
district now oW
acquired by ynship, |
cluding the water distribution

! -and related facilil
t 1o ‘be acquire:
1 ship in"and for

. the resolution pertainin,
. {» which was adop

!

er

hibit 1" which is hereunt
tached and -heréby made a part

supply_system (which
Supply System

-] Acts of 1933, as amerided}

:E Dotlars - {$1,560,000)
-lourpose of defraying a p:
WN-{ihe cost of said project

Bond and|y

and are hereby approved
adopted.
Section’ 4. The To
reby adop
! estimal

said project and also the said
engineers’ estimate of Oni
lion Seven Hundred
Five Thousand Two Hun
Dollars ($1,735,200) as th
of said project, including |
een months’ capitalized in
upon the bonds herein ai
ized therefor and four m
capitalized operation and!
tenance expense of the p
timate:

both of which es! s are on

d and|
Wnship
t the
e of

wards
pss of

e Mil-
Thirly:

e cost
eight.
terest
uthor-
onths’
main-
oject,

purchese priée tnefefor. .
Section 8. The bonds herein
authorized shall be sold in the

manned provided in Section 12
of Act No. 94, Michigan Public

Section 9.
stached coupons shall riot be a
zeneral obligation of the Town-
ship and shall not be an in-

Y

{hy the Townsh
b2 made to the respective prem-
ses as follows: |

(a) Wate

ystem in the

of the T
within_any state constitutional
provision or statutory limita-
tion. The principal of and inter-
est on said bonds shall be pay-
able solely from the net reve-

c
nues derived from the oper:

terly chari
()

ip. Charges shall

r Consumption

Charge. A gquarterly charge for
water service shall be made to
bach premises connected to the

amount of $2.25

her 1,000 cubic feet of water
konsumed, with a minimum

ge of $2.50. |

Meter Service Charge. A
monthly meter service charge

hall be made to each premises

ordance .

tion of the system, including
future improvements, enlarge-
ments and i hereof.

file with the said' Tow
Clerk. .

Section 5. There are

authorized to be issued and sold

ereby

pursuant to the provisions of

To secure the payment of the
orincipal of and interest dn the
onds idsued heréunder (and on
any additional bonds of equal
tanding issued as hereinaftef

=

Aet No. 94, Michigan Public
nue bonds in the agg
orincipal sum ‘of One )
Five Hundred Sixty Thdusand
for the
art of
(the
e de-

sub-

illion

balance of such cost to
f-ayed by the payment ol
00 by owners oi certai
isions to be served’ by said
ject and by the transfer of
155,200 . from special’ dssess
ment bond proceeds to]
sensate for the use of
mission mains in part i
sribution|purposes.) Said

8

]

rans-
r dis-
bonds

reve-
egate

m-|shall be and remain subject to

vrovided), there is hereby cre-
ated in favor of the holders of
seid bonds and the interest
coupons pertaining thereto, and
exctr of such holders, a first
Tien (by said Act No. 84, Michi-
gan Public Acts of 1933, as
amended, made a statutery
lien) upon the net revenues

fuarl
Bize

EES

terly:
of Meter
inch

12
[
§75.00

um of
hall be

per ul
500

made

d to

from the said system, including

future improvements, enlarge-
ments and extensions théreof.
The net revenues so pledged

caid lien until the payment in

connected to the system in ac-
with the following
but shall be payable

Monthly Charge
s 50
651

inches 19.85
) Capital Charge. A charge

nit up {0 a max-
units  (837.500)

to each premises

the system.: This

harge shall be paid in cash at

he time applic
connection p

full of the principal of and in-
terest on said bonds,
Section 10. The holder or

wall be known as “Farmil
Township’ Water Suppl:
tem ‘A’[-Revenue Bon
1063"; shall be dated

June -1, 1963; shall be nul
o4 consecutively in  the

holders of any of the bonds or
nterest couporis herein author-
2¢d to be issued, shall have all
the rights and remedies given
by law and particularly by said
Act No. 94, Michigan Public

18

T

cect order of their mat
from 1 to 1,560, both inell
shall be:coupon bonds il
denomination of $1,000
shall be registrable as to
cipal only, in the manner|here-
inafter et forth in the;bond
form, on the bond registration
books of the paying agent for
said bonids, such_paying agent
being hereby designated ds the
ccgistrar thereof; shall bear in-
lerest at' a rate or rates o be
hereafter_determined not ex-
ceeding 3% per annum/ pay-
sble on |Oztober 1, 1963} and
{hereafter semi-annually on the
first days of April and October
in each year; and shall mature
on April 1 in each year as fol-
5: $25,000 in the year|1966,
330,000 in_each of the.years
1967 thrit 1970, $35,000 in each
of the years 1971 thru 1973,
$40,000 in each of the years
1974 and 1975, $45,000 iniench
of the years 1976 and 1977, $50,-
900 in éach of the years|r}972}

o

prin-

and 1978, .$35,000 in_eacl
.ne years 1980 and 1931\\560‘-

1967 thru 1993, shall be subject
o redemption’ prior to matur-
ity, at_the option of the Town-
ship, in' inverse numerical or-
der, on lany one or more inter-

o at:

ter mains_in said
ied or hereafter
the Township, in-

ties which are
d by the Town-

Water . Special
triets Nos. 1, 3,
1, as heretol

1,

fore

.. established in said Township,

located and
n

chall be given to the holde
the borids to_be redeemed b;
jon of such notice not

@

d, that where any bond
registered, then notice
of the fedemption thereof shall
e given by registered United
States mail addressed to]the
registered holder thereof at the
addresd shown on the registra-
tion books of the .designated
registrar, which notice shall be
mailed not less than thirty {30)
days prior to the date fixed for

Provide
shall b

2
&

¥4 there-
by the

" Township Board on August 21,
* 1962 and for said other distri
i a9 set forth in the resolution

L by
. be

. in

sul!
plai
on

uj
and/or
- assegsment bonds in
tion of the collect
assessment.
systems presentl
said district which are o
County of ]
diréd by the Township
i prior d
r)n -shall become parts of said

anne:
part hefeof, a
. accordance with
and specifications.
Pate, Hirn & Bi
engirieers,

d specifications are now

the
acql

. aequired by
{0 their
Water - Sup]

‘Exhi
xed

ting
TS Ary
1ile Wl

Tans ¢
the issuance of special

to'i

Bonds so called for
tion shall not bear inter-
r the date fixed for re-
provided funds |are

1edemp
est afie

which was

ssoe

ds in said districts

antieipa-
of suf

ch | Detroit

d with the paying agent
em the same. T

n 6. The principal of
nds and the interest
shall be payable in law-
ey of the United States
erica at the Natibnal
f Detroit, in the City of

Michigan  (payin

on han:
to rede

Sectil
said by
thereo
£l mo
of An
Bank d

All water supply
tly existing in
wnet

8
or at the option ofi the
at The Chi
nk, ie the Borough of

gent),
older,|
an Ba )

Onkland shall
issuanceé of sald bonds

. All

the Township prior

cpnnection  to  said

ply Systemt “A".
The Township

bit 2" wl
- and - hereby e -
11 substantially i

ne., con-

13 e Township Clerk?

n |
aps, plansiT
aprepared by |’

ew York (co-paying agent),

’ tached
coupons as they severally
ture. i
Section 7. - The Superdisor
aad the Township Clerk off the
Township of Farmington i’nall
execute said bonds for and on
heialf ‘of the Township and
Township Clerk shall affix
seal of -the Township the:
The Supervisor and the T

eto.

>|Acts of 1933, as amended, for

;| of sai

est payment dates on and fafter|  Size of Meter Installation
April 1,11066; Provided, that no o4 $ 310
bands less than the entire issue i 11.40 h
then ing, shall bel call-| in 1578

ed to be redeemed at anyjtime 13" 21.30 A
prior t¢ April 1, 1975. Each i 30.00
bond called for redemption 4075

shall be rédeemed at the par|Construetion Water Charges:
value thereof and acerued in- Size of Service

terest, plus a premium of|3 of 3"

1% of|the principal amjount 1 .
thereof | for_each year or |frac- 13"

tion thereof from the redemp- 3

tion date to the stated néatur!- The term “unit” as used
ity, such premium in no. event | apove s hereby defined as the
to excecd 4% of such printipal 7 erage” amount of water con-
mount| Notice \of redemplion| o nad by the occupaney of a

of|cingle family residence, such

ase Marhat-|
ty and Stat¢ of
surren:*

ma-|

the!
the

Wi+

the collection and enforcement
id bonds and coupons and
the security therefor, including
the right to have a recelver
appointed - for . the system in
event of default on the part of
the ‘Township in the perform-
ance of the terms of the bond

contract.

Section 11. The system shall
bn operated upon the basis of a
fiscal year beginning on April 1
¢f each year and ending on
March 31.of the following year.

Section 12, The operation.
mainténance and management
of the system shall be under the
immediate supervision and con-
trol of the Township Board or
an authorized agent or agency
thereof.

Section 13. Except as_other-
wise provided, water to be fur-
nished by the system to each
premises shall be measured by
2 meter installed and controlled

Permit and Fixed Char;

_The total charge shall be
variable charge per it. by the fi
Any paving break $50.00 additi
Meter Installation Charge:

his includes cost of mete

hal
20) quarterly
3.75 for each

(d) Debt Service Charge. Anl3
nnual debt service:charge of}

20.00 per unit
nits-and $4.00
itional units

he systern, whi
ible. quarterly,

(e) Direct Co:

charge of $300
o each premises connected di-|
reetly to transmission mains:
ronsiructed from the prozeeds
bf the revenue bonds herein
huthorized. Such charge shall
be paid in full when the con-

ich  the dwe

ation is made for
ermit: Provided,

hat in the case of any premises
to th
System or any other existing
vater system at the time when
his ordinance is adopted such
rge may be i

e Detroit Water

paid in twenty
installments of
unit.

for the first 20,
per unit for ad-

up. to a maxi-

fnum of 500 units shall be made
o each premises connected {0

ich shall be pay-

until all bonds|i
ssued in pursuance of this or|j
Hinance with_ interest thereon
have been paid in full.

nnection Charge.
shall-be made

hection permit is issued except
that. in the case of premises on

elling or other

Ktructure to be connected is in

xistence on the date of adop-|

lon of this ordinance,

harge may be

(f) The fo

such
paid in 60 quar-

crly installments of $5.00 each.

lowing charges

hall be made for each water
> tervice installation:

000 in each of the years) 1982 Diameter of Service Pil Total Charge
and 1983, 865,000 in the| year| PR we o
1984, $70,000 in each of the " 41.25
years 1985 and 1986 $75,000 in 13 88.20
the yeat 1987, $80,000 in|each " 13140

of the years 1988 and 1989; $85-| Service Lead Installation Charge:

000 in the year 1990, $80,000 Diameter ‘of Service Pipe Variable Charge per ft.
n the year 1, $95,000 in the Ll $1.10
vear 1992, and $100,000 in the 1" . Li5
year 1993. The bonds ofj said 1ur 1.50
issue maturing in the years 2" 1

55 .
etermined by multiplying the
11 vgid!h of the street or alley.
onal.

and installation of same.
feter Total Charge
31.00 $ 39.10
45.50 56.91
67.25 83.01
92.70 114.00
128.70. 158.70
183.75 22450
Total Charge
$ 3.50
10.00
20.00

nd for the creation of
for the payment of
and _interest: as re-
this ordinance; and to

payable,
a reserv
prinzipal
quired in
provide
ditures. a
tem .as

« |said  re

and revis
by, the T
produce
and "the

wnship Board so as 10
he foregoing amounts,
Township

i
istments, said fund

ater Supply District “A

tenance, repairs, renewals or
replacements not i
the annual budget
axypenses of the s
ever moneys shall
id fund to make

for current
tem. When-
e used from
uch replace-
shall be re-
0,630 as
reafter from
the Receiv-
e not requir-
ce to be used

stored to the sum

svon as possible the

the net revenues in

ing Fund which are
A by this Ordi.

es to maintain at all
ch rates ‘for Services
by the system as shall
ent to provide for the

nd agr
imes  su
urnishe
e suffic

Section 17. The revenues. of
e system are hereby pledged
urpose of the follows
s, and as collected
set aside into a fund
wn as the “Receiving
system, .and shall be,

o

transferre
ically in
funds, a

1. Opi
apce Fuil

0 separate and special
follows: .
eration and Mainten-
d. Out of the revenues
in the Receiving Fund, there
snatl’ be first,set aside in edch’
month into a fund to be desi
nated “Operation and _ Mai
lenance Fund,” a sum suffici-
ent to provide for the payment
Ior the next month of all cur-
rent: expenses of administra-
tion and| operation of the -sys-
tem and [such current expénses
for the maintenance -thereof as
m; ‘necessary to preserve
the systém in good repair and
order. The annshlE
rthe beginning of eac
ar, shall adopt a bud-
ing the foregoing ex-
v such year, and suc!
nses, shall nogeexceed -the
amount Specificd in said bud-
get except by a vote of 2/3 of
bers of the Township
eclaring L‘he necessity]

o
®

and Interest Redemp-
d. Out of the remain-
hues in the Receiving
ere shall be next set
h quarter inte a fund
esignated “Bond and
Redemption Fund,” a
portionately sufficient
e for the payment as
& become due of the
turing principal and
interest bn each issue of bonds
then payable from the revenues
of the system: Provided, that
the amount so set aside for in-
terest on _the bonds herein au-
thorized, in each quarter during
the first six (6) months of each
fiscal ‘year, shall hot be less
than; one-half (1) of the total
amount .of interest (not cap-
italized) . maturing on the fol-
lowing Oclober first, and dur.

&

Interest
sum | pro)
to provi
the sami
next: m

in,
ing_the last six (6) months of
each! fiscal year, shall not be
less ‘than one-half (i) of the
total! amount of interest (not
capitalizéd) maturing on the
following April first, and the
pri

ed therefrom_period-|¥

Ithe foregoing fund
"lused

nd_Mainten-

he Bond and

n' Fund (in-

therein) or

posit in the|
es

for the Operation
ance Fuad or for {!
Interest Redemptio
cluding the reserv
from funds on -de
Surplus Fund
lished.

4. Surplus Fund, Revenues
remaining in said Receiving
Fund at the énd of any fiscal
vear after all periodical trans-
fers have been made therefrom
s above required, shall
lus and may
eiving Fund

deemed to be surpl
be left in the Re:
or may be transf
fund to he designa
Fund.” Moneys in
Fund from time to,
transferred to one

ferred to
ted “Surplus
‘said Surplus
time may be
or more o
s or may be
to redeem ; gutstanding
bonds. pursuant to/the redemp-
tion provisions thereof, or for
any expenditures, including the
payment of debt service, in im-
proving or restoring any exist-
ing portions of thy
tie construction iof improve-
ments or extensions thereto, or
may be transferred to the gen-|
eral fund of the Township to
the extent necessary for pay.|
ment of the hydrant rental
herein provided: Provided, how-|
ever, that if at any time there
shall exist any default in mak-|
ing any periodical transfer to
any of the
funds, then such default shall
be rectified so far as possi
Ly the transfer of moneys from
said Surplus Fund|If any such
default shall existias to more
than one fund at nhy one time,
then such transfeps shall
made in the order in which
such funds are listed above.
No disbursements shall be
made from said Receiving Fund
except o the special funds as
above provided.
Section 18. In the event that
moneys in the Receiving Fund
are insuffictent tojprovide for
the current requirements of the
Operation  and ~Maintenance
Fund or the Bond and Interest
Redemption Fund, any moneys
and/or securities in other funds’
of the system shall:be transfer-
fed, first, to the Operation and
Maintenance Fund, and, second,
to the Bond and Interest Re-
demption_ Fund, to the extent
of any deficits therein.
amount so transferred from the
Depreciation Fund 'shall be re-
tlaced as soon as possible.
Sectionf 19. All moneys in the
] fun

=

e system or

amount o set aside for
cipal on the bonds herein auth-
orized, in each quarter during
euch| fiscal year, shall not be
less than one-fourth (i) of the
amount of principal maturing
on thé April first immediately
following such fiscal year, an
if there shall be any deficiency
in the amount previously set
aside, then the amount of such
deficiency shall be added to the
current Tequirement. In addi-
tion thereto, there shall also be
set aside in guarterly install-
ments for the purpose of cre-!
oting a |reserve in said Bon
and Interest Redemption Fund,
for the 'bonds herein author-

the' fise

I years beginning on
land  aft i

r April 1, 1934, until
crve shall equal at
teast '$100,000,- and if at any
t h r said reserve

harges for any such_ services

average amount to be deter-
oard.

f to any
not be paid within
he “due date thereof .then all

ervices furnisi

remises shatl
30 days affer

hed by the sys-

ent, to_such ‘premises shall be

s so dis.

Shall not be restored

then_due and
penalties, shall

all water used by it at the water.

, plus a shut-off charge
and a {urn-on. charge

f $1.00.
Section 15. Charges for serv-

consumption rates set forth
above, except that for fire hy-
drant service, the charge shall
Ye $5.00 per year for each hy-
drant in the district. Charges
against the Township shall be
payable in quarterly install-
inents from the current funds
of the Township available for
Such purpose or from the pro-
ceeds of taxes, which the Tﬂy{n-

£

S

b

y premises

{_ each

ces furnished by the system to

shall be a lien

year the person or

géncy charged with the man-

ertify any sucl

hip Superviso
er the same u

ol against 1l

chip Board, within
tional - limitations. is hereby

hich sucl

authorized and required to levy
in an amount sufficient for that

en rendered,
all

purpose.

The cost of water service cor
nections from the Township

a3 pro

ater mains to private premis
shall not be paid from the pro-
reeds of the bond issue or from
the revenues of the system.

The Township Board may
establish highet water consump-|
tion rates than those set fort
for charges to premises outside
Water © Supply Syctem  “A”
which ~are connected to the

(

ol}r Provided,

\zement of said system, shall

h ¢harges which

have been delinguent six (6)
inonths or more; t6 th

e “Town-
r Who shall en-
pon the next tax
he premises to

h services shall have

and said charges

be collected ‘and said lien
all be enforced in the same 0!

vided jn respect

takes ‘asseSsed’ Upbn such)

that when a ten-

ht is Tesponsible for the pay:
ent of any such charze aghinst

Iv Board - is

&Ty premises...

viting, with a true copy. of the o
hilease of the affected premises
there be one) attached, then
o such charge shail become a|d
ient agalhst sich premises from

if

and, the Town-
5o’ “tibtifled i

nd after the date-of Such no:

stem.

Section 14. No free service
shall be_furnished by the sys-
tem to the Township or to any
verson, firm or corporation,
nubli¢ 61 private, br t8 ahy pub-
lic agency or instrumentality.
Charees for services furnished
by the system shall ille
ahd collected quarter!
tener, as shall be di
hy the Township Board

ice. However,

in event of thé

iling of such notice, no further

ervic

stem to such
h eash deposit eyual to twice

he average qu

of
efore establis|

tess than approXimate!

ship Clerk of the Townbhip
shall execute the interest

o be attached to
by causing to be aff
their_facsimile si)
The Treasuver o
ip shall deliver

said

-lcome due, each
afiixed

aimount_of the bills shall be-

month: Such
charges shall become due at
sheh times, not exceeding 20
days after the-reading of the
water meter, as shall be.estal
lished resolution. of the

4

determified by the T
I5hip Bpard, upen receipt o

-hind attached coupons to
rchaser thereof as Here-

W
the ]

Township Board, and if
~harges are not paid on or be-
fore such due date then a pen-i}
ity of 10%.shall be added
héroto, 1 )

10%

f the evertt that the 'the samd

or the paym

enande

repa;

-|the principal of all bonds
hereftoimn, a3

ble
4 Sat)

e shall be rendered by the

premises until

arterly charge to

such premises shall Rave béen
made as security for the pay-
fnent of charzes

Sectioh 16. The

thereto.
rates herein-
hed are estimat-

ed to be sufficient to tbhmvizle

ent of e ex-

penses of adinlnistration - and
pperation of the system and
uch,_expehses _for.
e {heréof
hecessary to preservi
In' good i

“the main-
as ' may "be
S the ‘same

ir and _ working

B ana
prder; to provide for the pay:
ment of the interest upon and

15 ahd. wheh
Ttorie ade ahd

ereaitel
shall be Jess than $100,000, then
there shall be set aside in said
reserve ;quarterly a_sum suf|
ficient to restore said reserve
to $100,000 at the earliest pos-
sible time. If any additional
bonds of equal standing shall
be issued, the authorizing or-
Uinance | shall provide for.
comparable reserve therefor.
Moneys in said Bond and Inter-
cst ‘Redpmplion Fund may be
used for the redemption of
bonds: Provided, that except in
case of refunding, no bonds of
zny issue less than all the out-
standing bonds of said issue,
chall be called for ‘redemption
inless the Township shall have
on hand in said fund suificient|
mbneys |therefor not ofherwise|
appropriated: or pledged, in ex-
cess of_the amount Af interest
incipal Ting on all
issites of s then payable
from the fevenues of the sys-
tem within\ the next eighteen
(18) tonthi from the redemp-
tion date, any for the purpose
deteyminihg the amount on
oneys in_the teserve
t be: considered as ap-
iated of plédged. In any
eré -moneys are avdil-
t ‘the redemption Of|
Such; moneys " thay - be
tedd {6 purchase bonds
pen market at the best
prices obtaihable; but
pxcess of the then re-
jon price. When the prin-
al arhount owing tipeh any
hall be reduced to the
al of the tesétve therefor,
then the principal of such bonds
shall be!paid from such reserve.

ot to the nllocation and
use of, moneys in sald Bond and
Tnterest Redemption Fund, due
tecognition shall be given as to
priority| rights, if any, between

o
@

frolht

isgues or  series of
iing bongs. L e
ion Fund. Out of
jaining revenues in the
hg Fund, there shall be
aside in equal guarter-
liments in a fund to be
nated \Depreciation
2 &im not 1éss 'than
per, year_ commencing

ouistand
D

-3.

the rem
Receivin
next sef
1y instal
desig
Fand,”
10,000

th th

ized,' a sum of not less thani gy
er year during each of

al, s of !the system
(including reserve
shall be | depasited
National _ Bank
in the Ci
chigan
Federal Deposit-Insurance Cor-
noration).. The moneys in the
Receiving Fund, in: the Opera
tion and Maintenance Fund
and in the Bond and Interest

included in}

keep and file. such records,
statements and accounts as may|
be required by Act No. 9%,
Michigan Public Acts of 1933,
as now or hereailer amended,

InT he‘ToWnship

WATER SUPPLY SYSTEM A"
REVENUE BOND OF 1963

KNOW ALL MEN BY THESE
PRESENTS, that the Township
of Farmington, Oakland County,
Michigan, hereby acknowledges|

and the same shall be open to
ion by the

it is indebted and for value|

aboye-mentioned|,

Anyed,

and their agents and represen-|
tatives; that it will promptly|

received promises to pay {o the
bearer hereof (or if this bond

file with the original pur

ers of said bonds a copy of each
anpual statement which it is
required to file with the Muni-
cipal Finance Commission anhd
will also file with such pur-|
chasers a copy of the Annual
Audit of the System certified

ab-|to by a Certified Public Ac-

countant, within sixty days
after the, close of each fiscal
year; and that it will furnish
2 copy of the forepoing state-
ment and audit to any .bond-
holder upen payment of the
2ctual cost of such copy. Any
such audit shall be in such
reasonable detail as will pre-
sent the full financial condi-
tion of the system to the hold-
ers of bonds and shall include
auditor’s comments on the man-
ner im  whic! system’s
m:m:lger?em has complied with
the provisions of this ordin-
ance in_respect to the several
funds of the system. The Town-
ship further covenants that
each of the officials or em-
ployees having control of sys-
tem funds during acquisition,
construction,. development and
operation of the system shall be
covered , by fidelity bonds
with a company or companies
authorized to  do _business
in the State of Michigan,
said fidelity bonds to be i
amounts _at least equal to the
total funds in the coriro} of cach
such official or empléyee at any

bne time.
Section 21. While any of the

e(honds herein authorized to be|y,

issued shall be oulstanding, no
additional bonds payable from
the revenues of the system shall
be issued which shall have a
prior or equal standing there-

NSixty Thousand Dollars ($1,560,

r o the
holder thereof) the sum of

ONZ THQUSAND DOLLARS
on the 1st day of April, 19—, and
to pay interest theregn:at the
tate Of —————
per centum per annum from the|
date hereof until paid, Said in-
‘erest being payable on Oclober
1, 1963, and thereafter semi-an-
nually.on the first days of April
and Ootober in each year, which
principal and interest are to be;
paid_solely out of the revenies
hereinafter specified. Both prin-
cipal and interest are payable
‘n lawful money of the United
States of America at the Na-
tional Bank of Detroit in the City
3 Detroit, OMichigan ' (paying
agent), or -at the option of the!
holder, at The Chase Manhattan|
Bank, in_the Borough of Man-
hattan, City and State of New|
York (copaying agent), upon
presentation :and surrender of|
‘his bond and the coupons here-
‘o attached as they severally
mature. g

This bond is one of a series of
wonds of like date and tenor ex-|
cept as to maturity ————,
numbered conseculively in the
dircet order of their maturities|
from 1 to 1,560, both inclusive,
aggregating the principal sum
of One  Million Five Hundred

700) issued by said Township of
Farmington under and pursuan
to and in full confcrmity with
the Constitution and Statutes of|
‘he State.of Michigan (especial-
Act No. 94 of the lichigan

=d), and Ordinance No.

duly adopted by the Township

Board of sgid Township on the
2.

with, excepl as hereinalter pro-
vided. The Township shall have

i issue additional
bonds of equal standing in
sum not to’exceed One Hundred
Thousand Dollars ($100,000) for
the completion of the project
herein described in event the
bonds herein authorized shall
prove to be insufficient therefor.
The Township shall also have
the Tight o issue additional
borids payable from the net rev-
lenues of the system for the pur-
pose of improving, enlarging
and/or extending ihe system,
which bonds when jssued shall
have equal’ standing with the
bands herein authorized: Provid-

altg serve a correspandingly des:

y o

1963, for the purpose of defray
ing a part of the cost of acquir-
‘ng Water Supply System “A"

ignated distriet in said Town-
ship.

This bond is a self-liquidating
revenue hond, is not a general
ohligation of said Township, and
does not constitute an indebte
ness of said Township, within
any- constitutional, statutory or
charter limitation. e princi-
pal of and interest on the bonds:
of this series are payable solely
from the revenues of said Wate)
Supply System “A” (including
future improvements, n;‘ﬂnrge-

Public Acts of 1933, as amend-|

City of Detroit, Michigan, and
such registration noted on the
back hereof by said bank, and
thereafter no transfer shall be
valid unless made upon the said
books and likewise moted on the
back hereof. Transferability by

delivery may be restored. by

be{registration fo the bearer, Nego-

tiability of the interest coupons
shall not be affected by regis-
‘ration. .

t is hereby certified, recited
and declared that all acts, con-
ditions and things required to
exist, happen and be performed,
precedert to and in. the issudnce
of the bonds of this series, ex-
isted, have happened and have
been performed in due time,
form and manner as required
by law.

IN WITNESS WHERECF, the
Township of Farmington, Oak-
tand Courty, Michigan, by its
Township Board, has caused
his bond to be signed in ils
name by ils Supervisor and its
| Township Clerk and .its corpor-
ate seal to be affixed herelo,
and has caused the -annexed in-
terest coupons to be executed
with the facsimile signatures of
said Supervisor and Township
Tlerk, all as of the first day of
Tune, AJD., 1983,

'l'é)WNSH'IP OF FARMINGTON

Y

By

Supervisor.
Towsship Clerk
(COUPON)
Number
On the

finst day of
A.D. 19—, the Township of Fa
mington, ‘Oakland County, i
shigan, will pay to the bearer
~ereof the sum -of —————
Dollars, lawlul money, of. the
“Inited Stafes of America, at
‘he National Bank of Detrait,
n the City of Detroit, Michigan

of Manhattan, City and State of
New York (co-paying agent),
same being the interest due on
hat day on its Farminglon
Township Water Supply System
“A"™ Revenue Bond of 1963, No.
—, dated June 1, 1963. This
soupon is mot a general obliga-
ion of said Township, is payable
solely from certain revenues as
set.forth in the bond to which
this coupon pertains, and is sub--
iect “to the redemption provi-
sions in said bond.

Township Clerk

Supervisor
‘REGISTRY"
Tn Whose Name ‘Registered
-

ments and thereaf)

, that no such i bonds
of equal standing shall be issued
unless (2) the average actual or|
dugmented net revenues for the
then last two preceding fisca
years or the actual or augment-

s)|ed net revenues for the then last

preceding fiseal year, whichever
shall ‘be theé lower, plus (b)

i-|50% of the lowest estimated ad-

ditional nel reveiites o be de-

rived in -any fiscal year after

the completion dale of the im-

provements as fixed in the ordin-

ance, " authorizing . issuance’ of

sigch ‘additional bonds, from the
vements,

ion Fund, shall eac!
n a separate deposit:
ory aceount. Moneys in the sev-
eral funids of the system may
he invested in United States
Government obligations: Pro-
vided, that investments of mon-
ey in the Bond and Interest
edemption Fund: being " ac-

cumulated for payment of- the
next maturing principal or in-
erest on .the bonds shall be
limited to United -States gov-
ernment obligations bearing
maturity dates prior, to the date
of the next maturing prineipal
or interest. In the event of any
such investment,’ the securities
representirig the same shall be
kept on deposit with the Na-
tional Bank of Detroit, and the
income therefrom shall become
a part of the fund from which

a|the moneys so invested were

taken.

Section 2). The Township;
fiereby covenants and_ agrees
with ‘the helder or holders,
from time to time, of the bonds
herein proposed to be issued,
that it will punctually perform
all duties with reference to the
system and said bonds required
by the consiitution and laws of
the State of Michigan and by
this ordinance; that it will coa-
struct the project herein pro-
vided for in substantial accord-
ance with the maps, plans an
specifications hereinbeiore re-
ferred to, and will have the
same in’operation on or before
April 1, 1964; that it will not
sell, lease, mortgage or in any
manner dispose of the system
or any substantial part thereof,
until all bonds payable
gle revenues thereof shall have
feen paid in full; and that (ex-
cept for privately owned exist-
ing water supply systems) it
will not permit any person,
firm or corporation to compete
With it in the furnishing of
water to premises within Water
Supply District “A”. Said
Township further covenants
and agrees with the holders of|
said bonds that it will main-
tain said system in good condi-
tion and operate the same in|
an efficieht manner and at a
reasonable cost, so long as any
of said bonds are outstanding;
that it will maintain_insurance;
on the system for the benefit
of the holders of said bonds in
an amount which ustially would
be carried by -private com-
panies  engaged In a similar
type of business: ‘Provided,
that if the Government pur-
chases any of said bonds, then
so long as the vernment
hall hold any of the bonds, the
Township- shall maintain such
i on the system as Is

fiseal year
1964, until such fund
ach.at least §50,000, to
2 reserve from which

wil
April 1
shall re:
build u;

[paid the cost of
o e
|

may be
“hsual”

required under the terms of
‘he Loan Agreement by and

between the Township and the

any un-'Government | releting to  the
xtrhoratnaty. main-bondsj- that- it -will- preparer

from |the

and extensions 1o be findnced by|
such_additional bonds, shall be
lequal to at least 135% of the
largest amount of principal and
interest thereafter maturing in
any fiscal year on the bonds
then outstanding payable from
the revenues of the system an
on_such additional bonds then
being issued; and provided, fur-
ther, that no such bonds of equal
standing shall be issued unless
it is_centified that the assured
stpply of potable water for the
system will be sufficient to meet.
the needs of the system as it|
then exists plus the’ additi

ds|cried interest plus a prémium

after the,
teasonable expenses of {he ad-
ministration,  operation and
maintenance of said system, and
the payment of both the princi-
pal of and interest on said bonds,
and on any additional bonds of
equal standing which may be
issued pursuant lo.the terms of
said ordinance, is,secured by a
statutory first lien on such nel
revenues.

‘The bonds of ¢his series matur-
ng .in the years 1967 to 1993,
both inclusivé, are subject to re:
demption prior to maturity at
the option of the Township, i ia
verse numerical order, on any
one or mote interest payment
dates on and after April 1, 1966,
at the par value thereof 4nd ac-}

on cach bond equal to % of 1%
of the ﬁrim:ipn] amount thereof
for ‘each year or fraction there-
of from the redemption date to
the. stated maturity, such pre-
miui in no event to exceed 4%
of such principal amount: Pro-
vided, that no bonds less than
the entire issue then outstand-
ing shall be called for redemp-
tion at any time prior to Aprg %
B

needs, if ar:iyl required by the|
contemblated imprévements, en-|
largements or extensions, from
the dafe of such tetlification tn-|

1 the final stated maturity of
the proposed additional bonds.
Such additional net revenues
shall be estimated and sucli ¢er-
tification 4ds wate
supply shall be made by 2 Reg-
istered Enlineer
who shall be seledted by the
Township Board hut wha -
not be l‘e%t;l’:f officer or,em-
ployee of the Township. 'Thel
selection of such -peérsun 3hall
be subject to disapproval by the
Municipal ;Finance Commission.

e actual fiet revenites (qerti:
fied a$ such By df ‘ihdedendent|
pliblic zecountant) shall be used
in makjhg it délarmination as
to the qet révenués for the pre-
eding ‘o Tistal” yeats. dilese
the Township. shall. raise «the
wWater rites at the time of auth-
otizing such additlonal honds, in
which easerthe'mét tevinue$ of

3

sysiem for each of the last
two preceding years shall bej
augmented to an amount reflect-
ihg’ the effect of such increase
Had the water hilling during
zﬁch years been &t the inceas
d rates. .No sich additional
Yonds shall .be issued if the
Township shall then be in de-

to

" of Detroit, Michigan, which car-

he
shall|p,

1975. Notice of. 2.

be given to the holders of bonds
called to be redeemed, by publi-
cation of such motice ‘mot less
than thirty (80) days . prior {o
the date fixed for redemption,
21 Jeast once In a newspaper or
publication eirculated in the City

ries as-a pant of its regulaf ser-
vice, notices of the sale of mini-
cipal ‘bonds: Provided; that
where ‘anty bond shall be regis-|
red, then notice of the redentp-
tion thereof shall be given by
registered mail addressed to the
registered holder thereof at the
ddress shown on the bond regis.
tration books of .the National
Bank of Detroit (heréin desig-
nated as Tegistrar), which nio-
tice shall_be malled not less
than thirty (30) days prior {d the
date fixed for redemption. Bonds
0 called for Tedemption shall
not -bear interest after-the date
fixed for redemption, provided
funds are on hand with the pay-
ing agent lo'redeem the sameé.
The Towrsilp of Fartiitigton
hereby cdvenants and agrees
that at all times while any of
the bonds'of this issue shall be
outstanding, -it will maintain
sich rates for services furnish-
ed by said-Water Supply System
“A™ as shal sufficient to
provide Ior‘the payment of the
a

fault in making any p:

e Operation :and Maintenance

Fund or the Bond and Interest
! Fund, P i

=2

o 3
operation of .said .system &nd
Suth expenses for the mainteli-

3
by the Municipal Firance Com-
mission of the State of Michigatt
(or such other stete commission
or agenicy as shall have jurl
dietion over the lssnance of m:
nicipal bonds) to issue such addi
tignal bonds -shall cohstittle a
cdnelusive presumption of “the

4ing the issuance thereof. .
Bection 22: The bonds and dt
tached cotpons hérein.authoriz:

existence of conditidns permit-{pe,

nee thercof as may be neces
sary to préserve the same. in
900d repair and working order:
1o provide for the payment uf]
he interest upon and the prin-
ipal of all bonds payable there-
m; aé and when the same be-
me duk and payable, and for|

-a Teserve in the
nd _fnd interest redemption|
fund 'as required in said- ordin-
shte; and to provide for such

: T and funt

-|Said statement of the en;

Date of Registration

Signature of Registrar:

.Section 23. There shall be de-
ducted from the proceeds of the
zale of said bonds and deposited
forthwith (a) into the Bond and
Interest Redemption Fund; any

paid ta the Township by the pur-
chaser of said bonds and eigh-
teen months’ capitalized interest,
ard Th) into the Operation and
Maintenance Fund, four months

1 separate account to be est:
lished end maintained by the
‘Township and to be designated
as the “Construction Account,”
in the National Bank of Delroit,
in the City of Detroit, Michigan.
Moneys in said aceount shall be
secured by said bank as required
by law. Where the moneys in
said account exceed the estimat-
ed dis
ject for the next 90 days, the
Township may direct the bank
to invest such excess moneys in
United States Government obli-
gations which shall mature not
later than the -dafe when they
are estimated,to be needed for
the project and in no event later
than 18 months aiter the date of
such investment and which shall
he subject to redemptlion at any
time by the holder thereof. The
earnings from any such invest-
ments shall be deposited in the
Cohstruetion Account. AMoneys
in 'said account shall be expend-
ied only for such purposes as
shall have been previously spe-
cified in the approved project
cost estimates, and shall ge paid
0 upon_authorization of
the Township Board or itsjauth-
orized agent and in accordance.
with any -agreement relating
théréts between the Towiship,
and the original purchaser of
the bonds: Provided, that pay-
tnent of any such moneys for
construction” work shall mot be
so authorized until therejshall
hate been first filed by the en-
gineer dn charge of such work,
a written statement to the effect
that the sum so to be paid is in
full or partial payment of 2 con-
trect obligation in connection
¢ith said project and that the
dwnship has received the con-
sideration for such paymient.
Fineer

shall also show the amount of
construction estimates which
lave beéen theretofore approved
by him for payment and (the
amount of the “balance. wvhich
will, be_requitéd for the!com-
pletion of the project. |

Section 24. The said bonds
shall not be issued- until the
Muni¢ipal Fimance Commission
of the State of Afichigan has ap-
such issuance, and .the

ol to be issued, shall be sub-
:tbnglially in the fallowing form.
-wit: .

URTTED STATES OF ANERICA

S

TOWNSHIP OF FARMINGTON

Ngmber. . <00
- FARMANGTON -TQWNBHEE--

id syst

a§ are required by
J u

d_ordiiance. Ral

fixed and revised from time 1o
t_.h?deTby Ahe mwmmxznw of
said Township so as to preduce|
*he foregoing amount. . -

, This ‘bond may be egistered
i5.{0 principal ohly in the name|
of the holder on the books of the

bethorized and direc!

Township Clerk 1§ hereby au-
zed_and directed. o |make
application td said' commission
for such kpproval.’ | -
Section 25.- Any: tnexpended
balance of the proceeds
<ale of the bonds herein author-
ized, remaining in the Codstrue-

National Bank of Detroit, in the

ion Account after the.comple-
Hon o the projec fhad e pekd




