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Dwelhngs are

Good Buys

‘Present Budget Future Deszres
Affect Allowable Home Price

want to buy a new
home in '65, Good. It's one of
the best investments that can be

made, If you buy wisgly, you can
almost always count on getting
back every nickle put into the

\

purchase of a home, and maybe
a profit to boot.
For'most families, the ques-
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tion fs: How much house can
you afford to buy? Or, more
personally: how much ean you
afford on a monthly basis?

There are 2ll sorts of good
formulas for figuring the
amount that can be safely spent
on a house and no two of them
agree exactly. One formula
states that you can afford a total
price tag equalling 1 per cent
to 2.5 per.cent of your annual
gross income.

Another says you can spend
one fifth of your gross monthly
income for housing, A third sug-
gests 25 per cent of net monthly
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Phﬂdﬂphh —‘ Boltimora Stock Exchonge
DONALD SURLESON
Regittered Represantative

. . MAYFLOWIR HOTIL
Phone GL 3-1850 — if No Answer Phons GL 3-1977

income may be spent for hous-
ing, but some agencles will al-
low a loan based on no more
than' 20 per cent of monthly
take-home 3

To bring it down to the very
personal level of what you can
afford, and what you want to
pay, do this. List all your pres-
ent monthly expenses, and be
hopest. -

List what you spend for food,
[for household operating costs,
for; entertainment and family
recreation, insurance, car pay-
mefts and operating cost, per-
sonal allowances, gifts, hooks
and other reading matter, cloth-
ing and clothing upkeep, miedi-
cal expenses, misceltaneous.

Then make a good estimate
of what it would cost for util-
ities and fuel for the type of
house you plan to buy. Don't
forget garbage collection; it's
a small item, but it’s there, In-
clude also an estimated house
upkeep figure to Include garden
supplies, improvements, repairs,

Third, list what you'd need by
way of furnishings for the new
home, especially those Whi
you'd plan to buy in the first
five years. This is an Important
figure; After all, a house doesn’t
become a home unless you can
decorate it In a satisfying man-
ner. Decorating is stretched
over a period of time, to be

sure, but do allow a sensible
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monthly amount for this,item.
Now, add together the uu'ee
lists and subtract thelr ' total
from your monthly takehome
pay. The amount remaining Is
what you can spend on mdnthly
hoise payments. The figure
may be less than you'd think,
but it will be an honest reflec-
tion of what you want to pay.
for 2 house.

Cash? You shouldn't think of
buying a home unless you can
afford 10 per cent down. This
exists elther in the form of an
equity in your-present home or
in” savings.-

Cash outlays at the outset witl
also include moving costs and
loan closing costs which are paid
in advance when the ssh Is
closed.

Closing costs very widely
from community to community,
Tat usually include a year's
property taxes, title insurance,
a fee charged by the lending
agency, and possibly lawyer's
fees. The best way to estimate

closing costs is to visit a lending
agency with which you'd Uke
to do business and have them
Itemize costs for you.

Now that you have all the
flgures for owning a home down
in black-and-white,
make a sound-deéision. I things
don't quite add up to & mew
horie in 65 then make a New
Year's resolutlon to sock away
the ‘dolfars for 12 months and
glve yourself a Christmas pres-
ent for '66.

Quarry Tile
Wears Well
In Foyers

Of all the materials that go
into a new or remodeled home,
none is subjected to rougher
wear ‘than the flooring, particu-
larly in the entrance and foyer.
attractive yet durable ma-
terial such as quarry tile should
be used in these areas. It's wa:
terproof, 80 wet overshoes and
clothing won't damage it

It’s also stipproof which means
added safety, pmicululy when
there are ymmgslen ‘in the
houss.

Living-Dining
Areas of House
Need Separatmc'

A combination Hving-dining
room has many advantages, but
some separation between the
two areas is almost always pre-
ferred to the wide open plan.

A token division can be cre-
ated with along, low divider de-
signed to double as & buffet and

you can | 1963.

Detroit Bank
Shows Increased
1964 Earnings

The Detroit Bank & Trust
Campany has reported net oper-
ating earnings of $10,156,208 for
the year ending ‘December 31,
1064, equal to $3.28 a share.
This compares with $8,482,317
or $4.91 a share for 1963.

In discussing the bank's per-
formanceé for 1964 Raymond T.
Perring, chairman and Charles
H. Hewitt, president of the bank,
noted that the bank's earnings
results showed improvement in
every category. Perring said,
“1984 was a good year for De-
troit Bank & Trust in many re-
spects. . Increases. in earnings,
total deposits and loans, coupl-
ed with favorable operating re-
sults permitted 2 10% atock
dividend, During 1964 2 total
of $20500,465 in interest pay-
ments was distributed to sav-
ings account customers — the
highest ever,” he added. In
addition the bank opened its new
main office December 7, 1864
The Detroit Bank &.Trust Build-
jng. © -

Total Deposits Amolmied to
$1,212,172,651 compared with
1080340 348 on December 81,
1963. Demand deposits were
$574,492,884, up from the total
of $527,320,489 a year ago. Sav-
ings and time deposits were re-
ported- at $637,679,767, a galn
of 504,658, 810 over the closs of

To'al loans were $698,852,429,
an increase from the $572,621-
933 figure of a year 2go. Loans
and discounts were.$442,267,354,
compared to $354,123,625 on
December 31, 1963, and real
estate loans amounted to $256,-

767 from the same date last
year..

Total capital funds, Including
general reserves were 5103,352,
398, reflecting an increase of
$4,131,694 from December 31,
1963, .

Susan Anthony
Re-enlists for
Duaty in Navy

Susan Ann Anthony, Hospital-
man 3/C, US., Navy, Te-
eqhsted for.a term of two years.
She is the daughter of Mr. and
Mrs. William Anthony, 144135

Newburgh Road, Livonia, and
was  graduated from Eentley

High School in 1960.
Miss Anthony entared’ the
Navy in January, 1981, nnd re.

585,075 an increase of-$38,086,
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last week. Gathered for an

For _Lhe past four years the
student . teachers at Madonna
College have held a special din-
ner to “thank" their eritic teach-

ers and representatives of each
of the school districts in which
they are allowed to do thelr
practice teaching.

practice teaching is re.
quired by the State of Michi-
gan for certification. Each as
piring teacher must during their
senlor year; in college success-
fully complete a certaln period
of teaching under the direction

STUDENT TEACHERS and facuity
extended their formal thanks to each of
the school. disttlcts and exitic teachers
‘who helped Madonna college students to
fulfill the practice teaching requirement

cussion in the lounge of
Residence Hall before the dinner are
{from left, seated) Sherrle Gonder, stu-
dent teacher. Mrs. N. Wernette, assist-
ant principal: of Roosevelt Schoo], De-
troit; Mrs E. Sheldon, Plymouth Public
Schnols, ‘Rosa Trapp, student feacher,

Madonna Student Teachers
“Thank’” Critics for Advice

of a “critic” or an experienced

director of
Anformal dis-
the Student Very Rev.

Superintends

donna College.

teacher.

This year, the students and
of Madonna College
heir thanks at a din-
ner in the Madomma Student

Resldence/Hall Jan, 8.
More than 30 guests attend-
ed from! the Plymauth, Li-
vontd, Clarenceville, iand De-
trolt Publle School Disirlots.
In addition to this reprefentas
tives from the Detrolt Archal-
- ocesan Catholle Sehools; wezo
al1o presznt, Madonna senfors

Dayid 5
Clarenceville High School; ;R. Wilson,
Livonia Public :Schools, Vicky. Gabrys,
student teacher; N. Whistler, assistant

personnel, Livonla Schodls;

Rosalie Rechinbach, student teacher; the

Msgr. Vincent J. Horkan,
ent of the Defroit Arch-

. diocesan Catholc Schools; Kathy Stel-
gerwald, student teacher; ‘and Sister
Mary Martina, CSSF Dean of Msa-

teach 1o all of {hese’ schools.

The officers of the Student
Education Assoclation, under
the direction of Chairman Rosx

ments for the |dinner, "Sister
Mary Martina, C.S.S.F., Dean of
Madonna College supervised the
preparations,

The program for the ﬂ‘eninl
was kept to a minimum, Sister
Mary Raynelda, C,S.8F., Presl-
dent of Madonna, welcomed the
teachers  in the name of Ma-

Easy to

When you #nish off that day-
light basement, don't forget the
floors. Good floors are just as

ceived. training at

hero ‘as in the rest
of the house — maybe even
more important since family
recreation and the home's util-
ity center are often located in
the daylight basement. Both re-
quire resilient flooring for foot,
leg and back health.

The best floors are of wood
construction, according to doc-
tors who point out that walking
and standing on an

Basement_Floor

Install

ing of '.he legs.

Wood ﬂoun aro easily in-
stalled over concrete in base-
ment areas, The first step is
to lay two-or three-foot
lengths of 2xds over the con-
crete, These are called sleep-
ers. They're lald flat and so-
cured to the concrete with as-
phut mastic\spread a quarter

inch thick under each,

to the spme with resultant back
and headuhe, and often swell-

ulty .and :the Madonza Collego
Choral group presented a s
program of songs.

Pree i
Finished

4xTx% Bireh .
4xTxVa; Walnut
4xTxV Luaun . $4.2!
4x7 Unfinished Luoun . $2.99

Marks Holidays

Mr. and Mrs. Al Langer, 14254
Garfield, and Mr. and Mrs. Alex
‘Walkowicz of 14101 Farley, were
rewarded with -cash prizes for
their Chirstmas displays by
‘Western Heights Civic Associa-
tion. The Langers were cited for
the most original outdoor home
decoration, and the display in
the subdivision.

Residents of the area annually
decorate the outside of their
homes to express thelr good will
to passersby. Judging of this
year's contest was dons the
evening of Tuesday, Dec. 29, by
Supervisor Jack McDonald and
association officlals Al Ander-
son Ken Prather, and Al Wout-

Anomer event in tha ‘Western

surface cause foot injury, shock fern

|| Western Heights

The sleepers are laid in a pat-
like

spaced 9 inches on center. At
the perimeter of the room,
edges of the sleepers should be
a half inch away from w.

allow an expansion area.

Next, install tongue-and-
groove flooring boards at right
angles over the sleepers, blind
nailing the boards into the 2x4s
underneath.

For flooring in this area,
vertical grain western woods
-are T and will

ARMSTRONO

" GEILING TILE

Look Up to Us for
Your Ceiling Needs

give high performance, Cost
is low. Douglas fir and larch
are two good choices, Another
is western bemlock, which has
the pecnliar quality of grow.
indg harder the more It’s walk-
ed on,

golden in color and may be
finished clear to add sparkla fo
basement areas.

Finish the job with base
moulding to conceal the joint
between floors and walls.

Fach of these thres woods is

Replace Your Clogged
Furnace Filter Now

GA 1.1170
Livonia Building .
Materials Go.
12770 Farmington Rd.

Bet. Plymouth and Sehooleraft
Hours 85 Moo, thry Friday
812 Saturday .

Heights civic 's pro-

gram was Santa's 11th annual
appearance in;the subdivision.
The merry gentleman. drove
past all the houses Sunday, Dec.
20, and urged his many friends
to join him at The Triangle.
Qver 100 children and their par-
ents accepted Santa’s invitation
and assembled in the tent he
provided to keep them comfort-
able while they received gifts
and refreshments.

Hudson’s Honors
Area Eniployes

Six res(d:nh frém lled(ord

Hudson Co. Department Store in
Detroit for more than 25 years
of service in|the store's em-
Iployment at a dinner last week.
Cited for 35 years of service
was Frank B. Hm'lson of Red-
ford Township!

Worley 'L. AdAmx and Wil-
liam J. Jackson of Livonia and
Joseph F.!McHuglr of Farming:
ton were -honored for 30 years
of service! !

Robert "A. Hinds and Philip
Rieger of Livonia were cited
for 25 years of employment.

Kitchen Sunshine
Gold.toned woods like west-

érn hemlock remain the favor-
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ite for kitchen use becauss they
bringTight and a sunshiné qual-
ity into the room. Hemlock
works beautifully with any col-
or scheme, especially pink/cop-
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MAHQGAN

4x8 UNFINISHED 5349
V-G Pre-Finished "$©95
* Dark Birch 4x8xV4

4x7 V-G UF S 99 PLASTER  BOARD
MAHOGANY ..o ax8x¥
47 VG PREFINISHED 5449 4x8x V2

PEG BOARD
4x8xVs

GLASS FIBER INSULATION
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foam, and, white/brown.

Trapp handled the arrange-

donna College students and fac-
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