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GM Salaried Workers Get $146 Million in Stock Program

A total of approximately
$148,000,000 has been credited
to more than 67,500 General
Motors salaried employes who

more than 123 milllon shares
of General Motors common
stock,

Under the Program, GM con-

Govemmeut bonds and one-half

tributes $1 for each $2 of em-'in GM common stock. The Cor- 1
plvye savings. One-half of the | poration contributions and all
mploye savings is invested inldnxdends are invested eatirely ;semu are eligible to partici-

ipate in the Program on a wl

in GM common stock.

to 10 per cent of their !al;
A similar Program is in.cf
for salaried employes of cq

GM salaried employes hmlngyunlzr\ basis. They may sa\e upr(-rxl Motors Subsidiaries oper-
jone year or more of continuous |

lanmz in Canada. A distribution
t{under this Program was also
1madc this week, More than 2,600

employes recelved $4,625,000
in General Motors Corporation
common stock, Canada Savings
Bonds and cash.

partlcipated in the Corpora-
tion's Savings-Stock Purchase
Program of 1960.

Distribution of GM common
stock, Government’ bonds and
Jcash, totaling approximately
$101,579,400, is being made to
more than S1,700 of the sal-
arled employes who chose to
receive their assets from the
1960 “Class."”

An additional 15,800 salaried
employes are leaving their as-
sets in trust under the other
option of the Program. The
amount to their credit in the
1960 Class has a current market
value of more than $44,000,000.

le these assets will not
become payable until the em.
ployes retire or otherwise
terminate employment, the
employe may withdraw se.
curitles — both Gavernment
bonds and GM stock—pur-
chased with his own savings
without affecting hls right to
recelve, when his employment
terminates, the securities at-
tributable to General Motors
contributions.

‘The return on an employe's
savings was more than
for every dollar saved. This is
based on the closing market
prica of $103.50 for GM common
stock at the end ol 1963.

The distribution being paid
out includes:

® 795,000 shares of GM
common stock with a market
value of $32,282,000.

® US. Government bonds
with a current value of $16,-

in .

This distribution results from
employe savings of $27,580,000
and Corporatjon contributions
of $13,795,000 during 1960, plus
Interest and dividends earned
between January 1, 1060, and
December 31, 1965, and appre-
cfatlon In value of G3 common
stock. The rate of return on
this distribution is the greatest
in the history of the Program,

As a result of the distribu-
tion, an additional 16,650 em.
ployes became sharcholders in
the Corporation,

This ls the sixth distribution
since the inception of the Pro-
gram in 1935, A class Is formed
each year and matures five full
years after the year of forma-
tion.

From 1953 through 1965
employes haye saved about
$614 milllon| This sum, to-
gether with the General Mo.
tors contribution, has been
used to purchase $307 mil.
llon In Government bonds and

Bread Sticks
In Cheddar
Easy to Make

Cheeses and breads are a
time-honored combinatlon, both
foods belng almost as old as
man himself, Evidence found in
Egyptian tombs tells us that the
anclents were skilled yeast
bakers and that chesse-making,
too, was a highly developed art.
References show that brea
and cheeses were served at em-
perors’ feasts as far back as
2,000 B.C.

Breads and cheeses have
been meaitime staples down
through the ages, and atill
serve as the popular noon meal
In many countries.

Here, for a change of pace,
the cheese is added to French
bread dough and shaped into
rolled “stleks.” Sprinkled with
coarse salt or caraway aeeds
and baked untll golden brown,
Cheddar Bread Sticks are a
nlppy accompaniment for fruit
salads, soups, stews or casse-

roles.

CHEDDAR BREAD STICKS

144 cops warm water (105-
115* F.

1 package or cake Fleisch~
mann's yeast, active dry
or compressed

1 tablespoon sugar

114 teaspoons salt
¥4 cun finely shredded
aharp Cheddar cheess

3 cups unsifted flour
(about)
melted Flelschmann's
margarine

1 egz white

1 tablespoon water

Coarse salt or caraway seeds

Measure warm Water into
large warm bowl. Sprinkle or
crumble in Fleischmann's yeast;
atir until dlssolved. Add sugar,
salt, cheese and enough flour
to make soft dough. Turn out
on lightly floured board; knead
untll smooth and elastic, about
10 minutes. Place in greased
bowl, turning to grease top.
Caver; let rise In warm place,
_free from draft, until doubled

floured board, and cut in half.
Roll each half into an oblong
9x12 Inches. Cut loto 12 3-inch
squares, Brush lghtly with
melted Fleischmann’s marga
sine, Roll up, jelly-roll fashion.

Cover; let rise in warm place,
free from draft, until doubled
1n bulk, about 30 minutes. Brush
with egg white that
beaten unn.Ly with 1 table-
spoon  water; - sprinkle  with
coarse malt or caraway seeds.

Bake fn bot oven (400* T.) 18

uzommarmmwdn
beown. Makes 3 doses.

[Get Free & &'famps?f—Food Fair Dwring Our 6004 Old- Facluoned Thrift p.')yc !]

HAVE YOII HEARD THE NEWS?
FOOD FAIR'S GIVING AWAY

DOUBLE 4% ST
AT FOOD E

,|
v
)

ON ALL PURCHASES" THlé WEEK INCLUDING DAIRY,
MEAT, GROCERIES AND PRODUCE!

Double Your Savings
Whth Deouble g‘tamps [

Just Imeagine — fo get double stamps on your purchases* this
week, oll ynu do is redeem the coupon at the right of your neighborh:

Food Fair ,

FOR
100 STAMPS
200 STAMPS
300 STAMPS

400 STAMPS

< THINK OF ALL THE GIFTS
DOUBLE STAMPS WILL BUY!

. 30 the more you buy the more stomps you get.

INSTANCE . . .
WITH
WITH
WITH
WITH

$5 PURCHASE
$10 PURCHASE
$15 PURCHASE
$20 PURCHASE

Y JOIN THE S&H STAMP
RUSH TO FOOD FAIR

Double 2 Stamps

With this coupon and o

Purchase of
$5.00 or More

*Excluding beer, wine, bokery ond fobacco products.
Valid thrv Scturday, March 5. Limih Ons coupon.

[Geat Free 3% Stamps At Food Fair Darving Our Good-Old-Fashioned Thrift Paysl|

3_5?;£Plymou1h

st Yale
Livonia

Kendallwood Center

12 Mile at Farmin, Road
Fu-lln-"“

21428 W. 6 Mile

at Inkster

Livoria

21415 Schoolcraft

at Inkstar
Livenls

Livonia Mall
7 Mile at Middiebelt

Livonia

7[_l§ South Main

st Linden
Phymesth

27200 Joy Road
at Inkster
Redford '!'mslllp

Downtown E‘arminglon
F.nnlnmn Road, South

rand River

Five Mile Rd.

st Levan .
Livonia

8244 Merriman

Near Ann Arbor Teail
Nankin Township



