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Edison
Income Up
11.3 Pet.

Detroit Edison’s 63rd Annual
Report, Issucd March 15 to the
company’s 115,000 sharcholders,
shows 1965 as & year of highly
successful results and looks to
1966 and beyond with encourag-
ing prospects.

Walker L. Cisler, chairman
of the board of directors, and
Donald F. Kigar, Edison presi-
dent, point out in the report
that the company's total rev-
enues of $363,330,850 represent
an Increase of 6.0 per cent over
those of 1964 and aftribute
much of this gain to the high
level of economic growth which
prevailed in Southeastern Mich-
igan throughout the year.

The company's net income—
the overall measure of success
—amounted to $57,564,259 for
1963, an increase of $5B40,722,
or 11.3 per cent over the prev-
ious year. In terms of earningy
per share of common stack out-
standing this amounts to $2.00
for 1965 as compared to $1.80
for 1964.

The two Edlson officlals al-
10 noted that in 1965 the com-
pany agaln had achieved its
traditional corporate goal of
balanced progress, sharing the
benetlt of economlc planning
with Edison customers, share
hotférs, employes and the
public in general.

Elfective December 1, 1965,
electric rate schedules were re-
vised downward affording a
regpiction of ahout $4.5 million a
year, applicable maialy to in-
dustrial customers. A general
revision of schedules in late
196+ reduced the cost of elec
tricity service lo
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and commercial users by about
$4.8 million in 1965,

In November, 1965, the com-
pany announced an increase in
the quarterly dividend from 32.5
cents per share to 35 conts &
share.

The higher dividend was pay-
able January 15, 1968.

Edison employes benefited by
a 3.0 per cent general pay lo-
crease which raised the per
hour average for hourly and
weekly paid employes to $3.82.

Total expenses for the year
were $201,534,750 as compared
to $276,511, 430 for the preced-
ing year.

Although .7 per cent less
than the previous year, Fed-
eral, State, and local taxes
totaled $72,546,711. 1t was the
largest expense ltem. A re-
duction In the Federal in-
come tax rates (o 48 per cent,
and downward adjastments ln
other taxes accrued In the
prior year for some taxes pald
In 1965, accounted for the
alight decrease.

The cost of fuel and purchas-
ed power incrcased 143 per
cent to reach $71,636,586.

The third largest expense
was wages in salaries which
totaled $70,004.781, up 8.7 per
cent over the previous year.

During 1965 Detroit Edison
established records in all elec
trle system operations.

Total electric energy out-
put for the year reached an
all-ttme high of 22.4 blillon
kllowatt hours—9.8 per cent
above the 1984 total and 45
per cent higher than the an-
nual output of flve years ago.

The highest peak, demand

ever recorded on the system
was reached at 6 p.m. on Mon-
day, December 20, when sys-
tem demand was 4,041,000 kifo-
watts. Also, for the third year
the summer peak exceeded the
previous winter peak.

Electric energy use by resi-
dential customers totaled 5.3
billion kilowatthours, an in-
crease of 8.0 per cent over the
previous year. This increase in
customer use was the largest
anoual gain in the history of
the company and raised aver-
age anoual use per domestlc
customer to 4,335 kilowatthours.

The report also noted that the
projected increasing demand
for electric service has requir-
ed an unprecedented capital ex
pansion program. In 1965,
gross additions to plant were
$63,660,422, an increase of $24.
003,983, over the amount speat
in 1964. In 1968 the company
plans to spend $122 million as
part of a five-year construction
program estimated at a cost of
well over $500 million.

Franklin and
Bentley Bands
Finish High

The Bentley High band, under
the dlrection of Robert A.
Clark, and the Frankiin High
band, under the direction of Roy
E. Ernst, recelved straight “1"
ratings in the band festival
sponsored by District Twelve of
the Michizan School Band and
Orchestra Association March 3.

Only three other bands in the
AA classification, Grosse Pointe,
Belleville and Ann Arbor re-
celved 1" ratings.
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