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—protecting-th

‘Many Services Offered at Cred

During a recent interview
with Plymouth Community
Federal Credit Union Treas-
urer-Manager George Law-
ton, the following facts were
offered for those who save,
borrow and are interested in

with life insurance.

No matter how much or
how litile sn individual has
in credit union savings and
loans, or both, he is auto-
matically covered by life in-
surance, i he meets certain

__%imple health requirements.

Loans are covered up to
$10,000, and savings up to
$2,000, depending on the

___proup_insurance contract,

eir—indebtedness—charg

Credit unions wgre among
the first to pioneer group in-
surance on all borrowers, and
are among the few lenders in
Michigan that provide total
and permanent disability pro-
tection. Most other lenders

insurance. Credit unlons were
the first to double the savings
of members through life in.
surance, and few others have
follawed this practice.

On the Life Savings Insur-
ance, optimum coverage is
offered up to age 55, If a
member deposits $2,000 be-
fore ag~8% that amount will
be matched with $2,000 lite
insurance, provided, of

Thus an individual could very
well have as .much as’$12,000
life insurance coverage paid
for him by his credit union. -
An application, medical. ex-.
amination or questionnalre is
not required. An’ individual’'s
loan is protected up to age 70
for death, to nge 60 for total
and permanent disability. In
most cases, insurance cover-
age s obtained by merely
using _ a credit union. The
same applies to family mem-
bers using a credit union,
Again depending on the in-
‘surance contract, the loan
protection plan pays off loans
of members who dle or are
totally and permanently dis-
abled. The insurance doubles
the savings of- members-who
die. .
_Example: It a member dles
.with a $2,000 loan and $2,000
savings, he will leave his
family a cancelled loan and
a savings account containing
$4.000. .

course, the credit unloi has™
the maximum  coverage con-
tract. In- either case, the in.
suremce ‘will continue in force

as long. as he leaves the

money in the credit union,
even if he lives to be 110.

On money deposited after
55, an individual may still be
covered, but the amount of
inst’rnnce' will be reduced by
the’ following:

Monsey deposited Is hed
Before 55 100%
538 to 59 5%
€0 to 64 50%
85 to- 69 25%

The only eligibility require.
ment is-that an individual be
able to carry on his usual
occupational duties at the
time of deposit. An individual
is also eligible evgn if he is
not working, provided he is
physically able to perform
the usual duties of his occu-
pation. A person who is ill
can establish clhf(lbility upon
returning to work.

C _larehce

o Affilisted with —

heading the Livonia Industrial and Commercial
Division of the J. L. HUDSON REAL ESTATE CO., has
a highly qualified background to assist you in the
Purchase, Sale or Development of Commercial ond
Indusfrial Properties . . .

@ Expert Mortgage and Finance Counselor

® Specialist of Record, in putting fo-
gether sho

® Ability to
transactions: inctuding sites, tenants
and financing

Established knowledge and proven ability |
in Livonia for over thirty years. :

® Owner of o Livonia Shopping Center

eMember of severol civic ond
fraternal groups. -

United Northwestern Realty Association
Board of Realtors, .
- Wastern Wayne County

Board of Realtors,
W_c;fom Oakland County

Ready fo serve you ‘in all facets of Industrial and
Commercial Real Estate Problems

479 Main St
Plymouth Gt 3.2210
Livonia 261-3380

CE

P. Jabn

ihg centers in Michigan
andle all phoses of

{_ance

Whtn a member dies, .his
life saving: insurance- pay-
ment goes into his share ac-
couht. If he has a joint ac-
count, the surviving owner
collects the whole sum, in-
cluding savings and insur-
It is possible, however,
to designate a beneficiary
who will receive only the in-
surance payment,

Loan protection -insurance
goes into force as soon as the
loan i3 made and it continues
until paid. An insured is cov-
ered for the exact amount of
his loan balance at the time
of death or total and per-

manent disability.
Usually the only kind of
lodn, insuranée encountered

by a family is when borrow-
ing money elsewhere to pur-

Steel Maste?

FILE

chase @ car.’3995 .

BULTEN-SMITH

Shelden Shopping Center

CABINET

¢ Prompt Service ®

COMPLETE LINK OF OFFICK EQUIFMINT AND SUPPLIKS

Heavy Gauge File

A-Drawer
OFFICE Micraaa BAING
SUPPLIES .
425-3480

the dividends

Credit unions aren’t in business to make big profits. They're in business
to serve their members — and these members own the business. So
oll the earnings. gd btk toThem.” °

. and assurance . . .

when your credit-union
- cuts a melon,

go

Credit unions pay generous dividends on savings. And qualified mem-
bers also get life insurance as an extra dividend at no extra.cost.

Loans, 100, ore insured for ail qualified members. If
totally and permanently disobled, the foan Is paid up in
they help explain why over a milk

just to you.

persons

‘i Michigan ore now credii union members. ShouldnT you belong? ™~~~

|CREDIT=
R pays to save or borrow al your credit eniom

'PLYMOUTH COMMUNITY FEDERAL'
CREDIT UNION

500 5. HARVEY, PLYMOUTH, MICHIGAN - GL 3-1200

UNION




