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12 Reasons to Buy a Home

Home ownership ts a first
major step toward financial in.
dependence,

That is only one of a dozen
reasons for acquiring a home, it
{s emphasized by the National
Assoctation of Real Estate
Boards,

*“The buying of that first home
has been<the real beginning of
the rise tofinancial independence
for many Americans,’’ the asso-
clation’s statement set forth, “It
provided them with a sound in-
vestment, with improved credit,

“Ownership of a home is an
excellent hedge against inflation.
Other items might be used up or
dlscarded, but the home usually
appreciates ‘in value, "This s
inevitable as Jland prices and
labor costs increase,”

NAREB points out thaz the

home costs roughly one-fourth -

as much, after taxes, asall other
purchases ‘made in the lifetime
of a family, yet brings the most
satisfaction, NAREB listed 12
basic advantages of home owner~
ship,

of your property.

2.Investment, Every monthly
payment brings an owner an {n-
creasing share in the o“ner.shlp
of the home. .

3. Tax advantage, Intereston
the mortgage and taxes can be
deducted from gross income
when tiguring income taxes. In
many cases the savings approxi-
mates two months of payments,

4. Financlal Indepe ndence,
More people have started on the
road to financial independence
through home ownership than in

more solid part of the community
and is treated accordingly,

6. Environment. Home owners
and  thelr children find them-

- selves among people with similar-

backgrounds, They establish
roots and live better,

7.A cash equity, A home
owned is llke a savings account
that grows daily,

8.Character development.
Ownership develops buslness
sense, self-rellance, an ap-
recliation of financijal well-being.

9.Peace of mind, A home

10.Satisfaction. This comes
from many sources, such as a
flower garden, a backyard bar-
becue area, home-grown vege-

tables and fruit, opportunitiesfor - - - -

do-it-yourself
others,

11, Better health, The person
who works a few hours a wekk

projects, and

who works a few hours a week .

in his own yard isabetter person
mentally and physically.

12, Job status, Employersgen-
erally consider home owners as
sounder, more stable, and less

1. Security, Home ownership
ts a safeguard against inflation;
if prices go up, so does the value

anx, best of all, with a stronger
motivation for acquiring the bet-
ter things of life,

owner is more content, knowing likely to be drifters, than non-
that provision has been made for home owners, Surveys showthat
his family, the owner moves lessthanathird.
as often as the renter,

“"America’s supply of land
usable for housing remains con-
stand,'’ the assoclation’s state-
ment continued, ‘but the popula-
tlon now is nearly 200 mililon
and the demand continues to in-
crease, The best advice to any
young couple is to purchase a
home as soon as this becomes
feasible,

*By purchasing through a
Realtor they ean be certai
buying well, and getting the right
start toward [financial (in-
dependence,”* 0

any other way, s
5.Standing. Credit rating is
improved, The owner becomesa

yours for the asking...
this valuable, informative 16-page booklet

= [AGTS YOU SHOULD
'KNOW BEFORE YOU BU
OR BUILD A HOME®>*

~Home Sales—
Go Despite

_Tight Money

In spite of all the talk about
“tight money,’’ people are still’
buying homes,

For those prospective home
buyers who spend their week-
ends house--hunttng, here are— ~—
a few important check points
to serve as a baslic gulde,

The ten points most often used
In checking out a house are;: low
property taxes; up-to-date bath.
rooms {(preferably two); not
too much of a flnancial burden;
proper electric wiring; good
insutlation; ease of cleaning;
T close to schools; adequate hegt-" T
Ing (alr condltioning could be
an added bonus); modérn kitch..
en appliances; and finally, a house
that would be easy to sell if
need arises,

These points should be check-
ed out carefully, although not
necessarlly in the order listed,

In checking the bathrooms, for
instance, do not settle for mod-
ern-appearing fixtures, Examine
floor and wall surfaces care-
fully. -1 they are of durable
ceramic tlle, it's a good §n-
dication that the builder was
selective in, the use of quality
materjals throughout the house,

m_“'h_uﬂd tiding oot gnly for beautyand
N '.,.D\LL. W‘u‘. \uxm

eua “of-cleaning point §n mind,

Real Estate
Sales Stromg

A further drop in ayto sales
during 1967, If it should develop,

If you're planning to buy, or build or
retinance a home, this free booklet is
a must! You'll find a wealth of helpful,
practical suggestions that wnll make
T RRTe NOTRE, Basier for you. It an- - --

+ What points should | investigate before tak-
ing my first step to home ownership? -

e How much of come can | safely appor-
uomnwwgﬂu y app

<= ».Which ty?e of mortgage 1S besnorme"'wnar'“ T
about-interest rates; escrow; etc.?"» © -
e ... and dozens of other vital questions.

swers such questions as:

Stop in at any of these convenient offices
and pick up your free copy of this booklet!

Main Office

_Griswold and Jefferson would be likely to have little

effect on the building, real es-

Branches ! 14628 EAST JEFFERSON and Manistique tate and mortgage business in

17540 GRAND RIVER near Sauthfield 16530 EAST WARREN at Outer Orive the Detroit * "area;, Roger C.

- 25712 GRAND RIVER near Beech Road 11511 KELLY ROAD and Whittier Richards, president of Met-

14221 GREENFIELD near Grand River
10641 JOY ROAD near Manor

24224 jOY ROAD near Telegraph

16841 SCHAEFER ROAD near McNichols

25501 HARPER, St. Clair Shores
30700 SCHOENMHERR, Warren

1406 NORTH WOODWARD, Royal Qak
25123 SOUTHFIELD, Southfield )

ropolitan Federal Savings, told

members of the United North-
western Realty Association,

Speakinz to members of the
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FEDERAL SAVINGS




