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Budget Out

Of Control-
McCracken

Present decision-making
procedures have resulted in a
federal budget whose expen-
ditures, .in a technical sense,
are out of control, says Uni-
versity of Michigan economist
Paul W, McCracken.

McCracken, 2 member of the
Councll of Economic advisers
during the Eisenhower Admin-
istration, recommendeda pres-

iudential commission to review
dectsion-making ongovernment
spending durlnz an address
Monday (Nov.'20) at the 21st
annual Conference of Bank Cor~
respondents in Chicago.

FEDERAL ezpenditures have
been rising about $20 billion
per year, and the August review
of the 1968 budget indicates
that thls pace must be expect-
ed to cdhtinud, he explained,
And the high fate of moetary
and credit expansion this year
has beea bullding “a strongly
expansive  force’ for - next
year's business activity, In-
. ventory -accurulation is also
' expected to speed up, he said.

“It i3 clear that the key
to our problerss is federal ex-
penditure policy,” MecCracken
declared,  ““Because of the
large deficit, |the Treasury's
financing requirements are
large and unremitting, Because
of these financing require-
ments, the Federal Reserve is
hard put 1q slow down the rate
ot monelary expansion for fear
that the, Treasury's borrowling
raquirements will not be met.
Private borropers, fearful of

another credit crisis, are an-
ticipating thelr needs further
1in advance.
uwhile a tax increase isan
essenttal part of reducing 3
deficit that, it Is generally a-
greed, is too large, the present
fiscal impasse is nmot apt to
melt unless we can make some
progress on expenditure policy.
And if one tung is clear, 1t
is that our present decision-
making procedures have result-
ed In a budget whose expen-
ditures are out of control.”
EARLIER THIS year Presi-
dent Johnson appointed a com-
misslon to review the format,
structure, and concepts of the
budget.
wwhat we need now Is 2
presidenttal commission to ex-
amine expenditure decision-
making from the formulation
of the President’s original
message through appropri-
atlons activity in the Congress
to Administration decisions
about the rapidity with which
appropriations should be activ-
ated,” McCracken sald.
osuch a fundamental review
might form the core of a com-
promise that could resolve the
present paralysis over what to
do about the budget. The pack-
age could be some tax increase,
some agreement about teducing
the rate of growth of expens
ditures, and a commission to
make recammendllmns that, it
1s hoped, would bring more
orderly procedures to these
important matters.’
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¢ Hershey Kisses In
Colored FoxIme

Ib.
Solid chocolate
wrapped in rod, geeen
and silver.

Men’s CqunCorduroyor Vinyl

Everett Slippers

Acrylic.pile-lined grained vinyl
with compasition solc, Corduroy
with crepe rubber sole. 7-12.

Pr.

RCA Camden records — mon-
aural and sterco. Your favorite

New Chnsimus LP's
Christmas carols, hymns, organ ,88

Design’Christmoas LP's........... 99¢

* WESTLAND CENTER l
Wayne at Warren Roed

Stationery in

% 2 Reusable Box
o0 1,2

14 Folded sheces, 12
notes, ~cnvelopes,
White vellum,

! Remember a Gift For Your Pel!
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Quilted Paisley and ,77 ,99
Quilt-lined Coats, 10-20 -

Sweaters For Dogs
Leads and Collars

Reg. 3.97 - 3 Days Oaly
Larger weatherproof lights for out- 47
doot use. 20 Multicoloc’ lights,

with clips. Buen independently.

50 Miniature llghts
57

Set
20-light Large Indoor Bubbs ... .. 2.97
35-Light Miniaturs Indoor Bulbs, 2.74

24-Light Minicture Tres Lights... 2,39

Multiolor of cleas, weatherptoof
lights. Push-in, replaceable bulbs
that burn independently,

Practical, Appreciated Gifts!

Knit Underwear
3 for ,97

3 for 257
3 for ’BI

Knit underwear made of 100% combed coton,
designed for maximum comfore and longer wear.
Shrinkage contralled fur permancnt fie for the ife
of.the garments. Reinforced ac points of strain.

Boys’ Tee Shirts
and Briefs—8-16

Men's Tee Shirts,
and Briefs—S, M, L, XL

Men's Athletic
Shirts—~5, M, L, XL

Men's Box of 4 Handkerchiefs,
White, With Initial
00

Full cut fine quality white combed
cotton, with conventional initial,
neatly hemmed cdges.

Threeple¢e Pen Se' 27" Bross* Smokor .

Brushed golden-tone metal ball
point pen and automatic pencil,
matching key<hain fashlight

1-Yr. and 5-Yr. Diories, with flock, o o 0 440 1.27

Belting, leather

or chain leads.

Studded and -
plain collars.

- €9 /2 Outdoor Lights

% LIVONIA MALL
7 Mile ot Middlabeit

Christmas-Decor

Vinyl Place Mats 3 Doys - Misses” Reg. 1.77

Sirektch Nylon Shells

'37

for
3 Days—Reg. 18¢ ea.
Wath poly foam back-
ing.

Moxk turcle neckstyle. White,navy,
gt blue, pink, black, litac, orange,
maize or mint, S-M-L.

.

; With Solid State Circvitry
White AM Table Radio
64

Good looking—good listening!
Polystyrene cabines with deco-
rative, easy-to<lean grille.

Woke-up Rodio for the Bedroom

White AM Clock Radio

14°

An Outstanding Radio Value!

Tl-Transistor FM/AM

687

! low-cost, Dependable Portable

Gift Tape Recorder

Featuring a lighted clock dial,
direct tune dialing, solid state
circuitey, 4" speaker.

Big sound in a persosl
po(nble Hus 20" whip an-
tenna for long-range FM
pall-in power,

Ipstant-on n?(on:hng od
mike. Comes, with ‘
-l upe

=1 Uses BaMeries or AC Current
14-Trans. AM/FM Rugg

A AReg. 18.97—3 Days Only!
A In vinyl cabifier, with car-
plug. 4 penlight battetics.

14-Transistor Radio
99

B Reg. 5:88—3 Days Ouly! Has
fingertip tuning control, car-
phone, case and hattery.

4-Trans. Walkie Talkie
99

CReg. 11.66—3 Days Only!
“Jade” citizens' band walkic
dlkic with 9 batery. Black,

6 x 9" and 8" Dia. Hi-Gloss
Ceramic Ash Trays

Candy Dish or Cigarette Set

Look Like Cut Glass’

Paisley ovals, whirlpool rounds,
free form and abstract designs.
Brown, flame; green, blue; avo-
«cado ‘lemon.

Covered cigarctte box with - two
ashtrays of covered candy dish, Spacks
Ting avocado ot amber glass.

88

8-Piece Electric 3-Pc. Long Bound
th Glm Ash l'my Shoe Kit . 4.66 Vinyl luggage Set..... " 88
24" Snow Brush  3-Pe.Vinyl-covered
,A;‘;;'mn;ﬁm With Scraper.2%¢  Plywood Luggage Set ' 9. 87
wim. *plased g

l * WONDERLAND CENTER
Plymouth t Middiebelt

PLYMOUTH I FARMINGTON 7-GRAND SMILE & BEECH
Maia ot Aan Arbor Treidl PLAZA SHOPPING CENTEIR SHOPPING CENTIR .
TELE-CRAFT , GRANDLAND WAYNE CHERRY HILL PLAZA 7 MILE o 5’“
SHOPPING CENTER SHOPPING CENTER 35004 Michigen Cherry HITl ot Enkster R4 EYERGRLEN 4

§S. S. KRESGE COMPANY




