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in the near future but pointed kilowatts of efficient capacity by
out that the authorization pro- 1971, Cisler sald,
vides significant flexibllity for Detroit Edison now is(in the
future financing, third year of a seven-year ex-,

For the first time In the pansion program, estimdted to:
company's history, Detrott Ed- cost about $1 billlon, which®
1son last year sold an issue of - will increase system capabllity

convertible cumulative pre-
ferred shares authorized by the
shareholders In 1959, Nearly
43 per cent of the offering was
sold to Edison shareholders
and the remainder was pur-
chased by underwriters and sold
in the open mukel.

‘" CISLER SAI‘D tl\.ls type of
equity financing strengthened
the company’s capital structure
4nd provided funds for current
oonstruction. He noted, how-
gver, that the cnmpany's 1968
Mnancing _requirements, esti-
afated at $100 million, probably
il be met through the ls-
‘suance and sale of additional
inortgage bonds,

- In his report on the signi-
ficant events andtrends incom~
pany affairs, the Edisor board
chalrman  said that although
alectric energy sales have in-
dreased at a satisfactory rate
2and utility revenues are reach-
ing efght per cent higher than
4 year ago, rising costs re-
maln a serfous matter and are
Baving an effect on 1968 earn~
ngs.

.« Net income on comman stock
for the first quarter of 1968
was $16,4 million, or 3,7 per
Cent below 1967, Earnings per
share for the firstthree months
were 57 cents compared to
59 cents In 1967, For the 12~
‘month period ended March 3l,
earnings per share were $2.05,
pompared to $215 last year.

Cisler commented:

Mnsofar as possible, Detroit
Edison s seeking to correct
_the present trend by tightening,
gven more than in the past,
the control over expenditures
of every kind, no matter how
small, We are taking a long,
hard look at policles and pro-
cedures to determine where
savings can be made without
fompromising  relability of
service and the abllity of our
Jeople to perform their dutles
“tfectively and safely. We are
_dedicated to the purpose before
185"

..

HE ALSO POINTED out that
he company is moving forward
with the largest expansion pro-
gram in its history and that In
1968, as part of this program,
plans to put Into service mod-
‘ern, efficlent electric power
Benerating units having a com-
bined capability of more than
1.2 millfon kitowatts, These in-
tlude the new Trenton Channel
Power Plant unit which was put
]nto service InaFebruary; the
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LANSING--A report to the

Safety Checks UFg
‘For School Buses

from 4.6 milHon kilowaltsatthe
end of 1966 to 7.5 million kilo-
walts by 1972, -

Cisler also noted that studies
comparing the economies of
fossil - and nuclear fuels are
now under way for a future unit
which may be installed atejther
the site of the Monroe plant or
the EnricoFermi Atomic Power
Plant,

“When this large unit comes,
on the line,;it will permit us
to begin the Fetirement cksome
of our oldest and, by tpday’s
standards, least efficlent gen- .
eratlng equlpmenl M Mr, Clsler

Reporllnz on recent debelop—
ments at the Ferml plant, he,
sald that me plece of |loose
metal that hall caused the shut-
down of the reactor in October,
1966, had been rsmwedahdlhat
in view of lhls he sees no
insurmountable ohstacled tothe
future nuclear nperaklm‘of the
plant. H
He pomted out that although
the reactor has not operated
since the shutdown, an ofl-fuel
ed steam generator in the con-
ventional part of the plant, own-
ed and operaled by|Detrdit Ed-
ison, has made it[possible to
make maximumiuse of the
plant’s  163,000~kilowatt tur=
bine-generator.

Power Redctor Development
Company, which owns and oper-
ates the nuclear facilities, has
programs under way tor In-
specting reactor fuel subas-
semblies and for making Gertatn
modifications, With the|com-
pletion of these , 1t
is planned to return the rpactor
to operation and totemonstrate
that it can function properly
with pawer Toads up to 200 000
thermal kilowatts--the hlghest
possible level with the present
fuel core,

e

CISLER SAID, “t 1Is énucr.-‘

pated that after tfe fulllpower
level Is reached,|the reactor
will be used for fuel lrradia-
tion testing, '

“All of these operations will
be of great value In the over-
all programs for breeder re-
actor develdpment,- here and
abroad, Technological progress
is made by .this kind of re-
search which megts obstacles
and overcomes them, always
gaining valudble ledg! for
the engineerlng bf Improved
systems In the future, We take
pride in the fact that the Fermi
reactor 1s the largest, mostad-
vanced fast breeder reactor In

tion among districts, |
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llonmg, it’s hard for| lempers to flnrc-up. So ihe kid’s quarrel less, and every

jone's happier. |

“State Board of Education asked "It may save funds for the
“ that schoolbusesbe made safer. state if school districts are

The report, from the State permitted to furnish of lease
Department of Education, sald school buses to each otfier and
_every one of Michigan’s more to state or federal agencies rg-
“than 9,000 schoolbuses “‘should quiring buses for thelr own
“have the Inspection service an- programs,” the - report said

~nually” and that checks now.
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“made by state police indicate
- seven per cent unsate.
- “Approximately 35,000

|ns!ﬁlluhen Available

children now required to s!and
while riding to school would be
‘eprovided seating if a bill pro-
hibiting standing in the alsle
~was passed,’ the report sald.
- Research has shown that
{rstandees are more likely to
be injured than seated pass-
~engers and {f thrown to the front
«0( the bus and injured in the
+process, mayblock the entrance
I-door, preventing evacuation of
‘Zother riders.
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Sollaion Availabie

-Zquirement that students must
“7lve at least 11/2 miles from
-school toqualify for state trans-,
Zportation ald was recommen-

~ ded,

= Board Member Thomas i
‘=.Brennan of Dearborn suggested
< that Michigan schools might
sZ-eventually develop metropolitan
- - type bus systems to avold dup- L.
i tion and Inefficlent ra- p .

B4 Eg: v:llm the larger Hmms One of the most success- |,
= providing greater effictencyand neighbor- '
<= economy.
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THE REPORT also noted that
the Michigan school system has shl.lf'l e};ou cmc::muhheyzgx‘;
fifth largest transportation " .
syesham in the nattonbut hasonly g‘::j Wﬂll remain [unpol
one staffer fulltime guiding the .
bus service to school districts.  Some of the mg Mu,,g
while other ‘states have exten-  in the thealer'i‘ y s done
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sive staffs, retenders o cul- - |
Also suggested was co- e au enceslde nf S
ordinatton of bus transporta- H
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