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health of safety may be enacted at the meeting at which it Is intro-
uced or otherwise before publication of the proceedings of the meet-
ing at which it s Introduced, or may be given earlier effect than ten
days atter its enactment, or both, by four afflrmative votes if four or
five members of the Councll are present at the meeting at which it
is enacted or by three affirmative votes it three or four memlers
of the Councll are present at the meeting at Which it Is enacted. |

In case an ordinance ls given effect earlfer than' ten days after
its enactment, the requifements tor publication befare such ordinance
becomes operative may be met by posting icoples thereof in con-
spicuous locations in three publlc places In the city, other provisions
of this charter notwithstanding, and the Clerk ‘shall, immediately ofter:
such posting, enter in the Ordinance Book under the record of jthe
ordinance & certificate under his band stating the time and place of
such publication by posting. which certificate shall be prima facle
evidence of such publication by posting of tho ordinance, but the
failure to so record and authenticate such ordinance shail not Invail-
date it or suspend its operation. Such ordinance shall also be pub-
lished in accordance with Section 7.4 but nat as a requirement|for
the efectiveness thereof. |

No ordinance granting any public utility franchise shall be enacted
except in accordance with the provisions of Section 14.2. ‘

No ordinance shall be nmended by reference to the title only,
but the section or sections of the ordinance amended shall be|.ve-|
enacted and published. However, an ordinance or section thereot
may be repealed by reference to its title and ordinance or code
number only.

{
and t i

Sectlon 7.4. Bach ordinance enacted by the Council shall be
published at least once within, twenty days after its adoption, elther
separately or as a part of any published proceedings ot the Councll.
All ordinances shall be recorded by the Clerk in a book to be called
“The Ordinance Book”, and it shall be the duty of the Mayor [and
Clerk to authenticate such records by thelr officlal sigoatures thereon.
The Clerk shall enter in such book after the publication of each
ordinance the date and method of publication, which shall be prima
facie evidence of such publication, but failure to. so record .and

such shall not it or suspend its

operation.

Penalties for Violations of Ordinances: Lo
Section 7.5. Any ordinance may provide for the punishment of
those who violate its provisions. The punishment for the violation
of any ordinance shall mot exceed a fine of ‘five hundred dollars or
itprisonment tor ninety days, or both in the diseretion of the court.

Special Requirements for Certain Council ‘Actions: !

Section 7.6. (a) Action to vacate, discontinue or abolish!any
highwat, street. lane. alley or other public’ place. or part thereof,
shall be by resolution. After the introduction of such resolution
and before its final adoption, the Council shall appoint a time when
it shall meet and hear objections thereto: and notice of the time,
place and purpose of such meeting shall be published elther separ-
ately or as part of any published proceedings of the Council. i

(b). The following actions shall require the affirmative vote of
three members of the Council for the effectiveness thereof:

(1 Vacating. discontinuing or abélishlig any highway, street,

lane, atley or other publlc place or part thereof:

). Leasing. selling or disposing of any city-owned real estate
or interest therein: ; i
Authorizing the condemning of private property for publicjuse;

Creating or abolishing any office: .

Appropriating any money: . i

Imposing any tax or assessment:

177 Reconsidering or Tescinding any vote of the Council.

(c) The Council shall not have power 'to engage in any busness
enterprise requiring an investment of money in excess of the amount
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permitted to be so invested by statute uniess approved by a threefifths |

vote of the electors voting thereon at any general or special election

Technical Codes Adopted by .eference:
Section 7.7. Subject to the provislons of this section, the Coun-
¢il may adopt as a city ordinance or code.; by reference thereto in
an adopting ordinance, in whole or past,) provisions of (a). any
Michigan statute or (b) any detailed technical regulations promul-
gated br enacted by (1) any state or fedéral ageney, (2) by-any
municipality, or (3) by, any organization or association which has
developed a recognized standard code or sei of such technical Fegu-
lations: Such adopting .ordinance shall clearly identity and state
the purpose of- the provislons or regulations so adopted. There
any ordinance or code, or smendment thereto, adopting provislons by
refererice is emacted, all requirements for: its publication may be
met, other provislons of this charter notwithstanding, by (1); pub-
lishing the ordinance citing such provisions o the manner provided
.by this charter for the publication of other city ordimances, and in-
cluding as part of such publication a notice that printed copies of
the provisions so cited are available for imspection by and distri-
bution: to the public at the oftice of the Clerk and (2) so making
coples avallable for public inspection and for distribution to the
publiciat a reasonable charge. i

Servability of Ordinances:

Section 7.8. Unless an ordinance shall expressly provide to
the contrary, if any portion of an ordinance -or the application
thereof to any person or circumstances shall be found to be invalid
by a court, such Invalidity shall mot affect the remaining portions
or applications of the ordinance which can be given effect - without
the invalid portion or application, provided such remaining portions
or applications are not determined by the court to he Inoperable,
and to this end ordinances are declared to be servable. [

Codification of Ordinances: i i
. Section 7.9. Within two years after the adoption of this charter
the Council shali direct and complete the of all

titlon trom the Clerk, the Council shall, within thirty r]nys’, unless

otherwlse provided by law, either, |

~'(a) ‘Adopt the ordinarice as submitted by an Initiatory petition;

! (b) Repeal the ordinance referred to by u refendary petition; or

* (e) Determine to;submit the proposal provided for fn the: petition
to the electors, .

Submlssion of Initlatory and Referendary Ordinances to Electors:

! Section 7.13. Stould the Council decide to submit the proposal
to ‘the electdrs, it shall be submitted at the next election held in the
city for any other Hurpose, or, In the discretion of the Couneil, at
a speclal election called for that specific purpose. In the|case of
an initlatory petition, it no election is to be held in the|city for
any other purpose w;umn one hundred and fitty days from the time
the petition Is presented to the Council and the Councit does not
adopt the ordinance; then the Council shall call a special | etection
within sixty days frqm such time for the submission of the [nitiative
proposal. The result shall be determined by a majority |vote of
the electors voting ' thereon, excapt in cases where otherwise re
quired by the generzl laws of the; State of Michigan. !

M Provisions on
Initiatory and Referendary Ordinances: {

- Section 7.14. The presentation to the Council by the Clerk of
avolld and sufficient referendary petition shail automatically sus-
pend the operation of the ordinance in question pending T peal by
the Councll or final determination by the electors.

' An ordinance adopted by the electorate through initfatory pro-
ceedings may not be amended or repealed for a perlod of six
months after the date of the election at which it was adopted, and
an ordinance repealed by the electorate may not be reendeted for
a period of six months atter the date of the election at pvhich it
whs repealed. It is provided, however, that any ordinance may
be adopted, amended or Tepesled at any time by appropriate refer-
endum or Initiatory in with the of
this chapter: or’ if submitted to the electorate by the Council on
Its own motion. .

If two or more ordinances adopted at the same election shall
have conflicting provisions, the provisions In the ordinance ‘recelv-
ing the highest number of atfirmative votes shall govern. B

: Chapter 8 i
General Finance i

Fiscal Year: C

_ Section 8.1. The (iscal year of the city and of all its| agencies
shall begin on the.first day of July of each year and end on the
thirtieth day of June of the following year. p

Budget Procedures;
Section 8.2 The City Manager shall prepare and submit to
the Council, on or before the first regular meeting in April of each
year, a recommended budget covering the next fiscal year, and shall
include therein at least the following information:
(a) Detailed estimates with supporting explanations of all pro-
posed expenditures for each’ department and office”of the
city, including those for the Court, showing the expenditures
for corresponding items for the last preceding fiscal year in
tull, and for thé current fiscal year to March 1 |and esti-
mated expenditures for the balance of the current fiseal year;
Statements’ of the houded and other indebtedness of the

city, showing thd debt fon and Interest
unissued, and the condition of

()

the debt authorized and
sinking funds, it any;
Detailed estimates of all anticipated revenues of the city
from sources other than taxes with a comparative statement
. of the amounts received by the city from each of the same
or similar sources for the lnst preceding fiscal year in full,
and for the current fiscal year to March I, and estimated
revenues for the balance of the current fiscal year: R
A statement of the estimated balance or deficit for the end
of the current fiscal year:

An estimate of the amount of money to be raised from
current and delinquent taxes and the amount to be raised
from bond issues which, together with any available un-
appropriated surplus and any revenues from other sources.
will be necessary to meet the proposed expenditures:

Such other supporting information as the Council may re-
quest. H

L

Budget Hearing: .

Section $.3. ‘A public hearing on the proposed budget shall be
held before its final adoption, at such time and place as the: Council
shall direct. Notice of such public hearing, a summary of the pro-
posed budget and motice that the proposed budget s on i1é in’ the
office of the City Manager shall be published at least ome week
in advance of the:hearing. The complete nroposed budget shall be
bn file for jpubllc inspectlon during office hours at such office for a
period of not less than one week prior to such hearing.

Adoption of Budget:
i Section 8.4. Not before April fifteenth nor later than" the third
Monday in May In each year, the Council shall by resolution adopt
a budget for the next fiscal year, shall appropriate the money needed
for municipal purposes during the next fiscal year of the city and
shall provide for a levy of the amount necessary to be raised by
taxes upon real and personal property for municipal purposés subject
to the limitations .contained in Section 9.1. . .
‘Budget Control:

Section 8.5 Except for purposes which are to be financed by
the issuance of bonds or by special assessment or for other purposes
not chargeable to a budget appropriation, no money shall be drawn
from the treasury of the city withont an appropriation thereof, nor
'shall any obligation for the expenditure of money be Incurred with-

of the city, in printed looseleaf form, and shall cause such coditicatlon’
to be maintained (hereafter in current form. Any codification may
include not {in ‘ordinances of the cit:
The Council shall provide for making copies of the coditfeation
available for public inspection and for distribution to the public at a
reasonable charge therefor and shail publish’ notice of the printing and

availability of such codification before the effective date thereof. |-

Such -printing and making available of the codification and notice
thereof shall comstitute publication of any such coditication, other
provisions of this charter for publication notwithstanding.

The coples of the ordinances and of the codification thereof, and
of provisions adopted by reference in accordance with Sectibn 7.7
may be certifled by the Clerk and, when so certified, shall be com-
petent evidence In all courts and other legally established tribunals
as to the matter contained therein.

Initiative and Referendumi i

Section 7.10. An ordimance may be. initlated by petition, or a
referendum on an ordinance enacted by ithe Council may be had
by .petition, as hereinafter provided. i

Initiatory and Referendary Petitlons:

Section 7.1, An initiatory or & referendary petition shell be
signed by not less than twenty-five per cent of the registered electors
of the city, as of the date of filing the petition, and all signatures on
sald petition shall be obtained within twenty-one days before the date
of tiling the petition with the Cierk. Any such petition shall be
addressed to the Council. No such petition need be on one paper,
but may be the aggregate of two or more petitlon papers identical
as to contents and simultaneouslyfiled by'one person. An fnitiatory
petition sball set forth in full”the ordinance it proposes to imitiate,
and po petition shall propose to initiate more than one ordinance. A
reterendary petition.shall identify the ordinance, or part thefeof, or
code sections it proposes to have repealed.

Each signer of a petition ghall sign his name, and shall place
{hereon, after his name, the date and his place of resldence by street
and number, or by .other customary designation. To each petition
paper there shall bo attached & sworn affivadit by the circulator
thereof, stating the number of signers thereof and that each signa-
tare thereon {s the genuine signature’ of the person whose neme
it purports to be, and that it was made in the presence .of the
attiant. Such petition sball be filed With- the Clerk whd shall,’
within fifteen days, canvass the signatures thereon. 1t the petition
does Dot contaln & sufficlent number of signatures of registered
electors of the city, the Clerk shall notity forthwith the . person
filing such petition and fitteen days from such notification shall be
allowed for the fillng of supplemental [petition papers. When a
petition with sufficlent signatures is filed within the time allowed
by this section, the Clerk shalt present.the petition to the Council
at its next regular meeting. ‘ :

i
Counclt Procedure on Initlatory and Referendary Petlitions: !
Séction 7.12. Upon receiving an initiatory or referendary pe-
i : .

out an covering all payments which will be due under
such obligation in the current fiscal year. The Council by resolution
‘may transfer any unencumbered appropriation balance, or any por
jon thereof, from one ‘department, fund or agency to another. In
.the cese of emergency endangering the public health, peace or safety,
the Council may ‘make additional appropriations to cover ‘unanticl-
pated expenditures required of the city because of such emergency.

At the beginning of each quarterly petiod during the fiscal year,
and ‘more often if required by the Council, the City Manager shall
isubmit to the Council data showing the relation between the esti-
mated and actual revenues and expenditures to date; and if it shall
appear that the revenues are less than anticipated, the Council may
reduce appropriations, except amounts required for debt and interest
charges, to such a degree as may be necessary to keep expenditures
within the revenues.

The balance fn any budget appropriation which has not been encum-
vered at the end of the fiscal year shall revert to the general fund.

Depository:

Section 8.6, The Council shall designate depositories for city
funds, and shall provide for the regular deposit of all city maoneys.
The Council shall provide for such security for city deposits as is
authorized or permitted by statute except that personal surety bonds
shall not be dgemed proper security. -

Indepandent Audit; Annual Report:

Section 8.7. An independent audit .shall be made of all city
|accounts at least bonually, and more frequently if deemed necessary
by the Councll. Such audit shall be made by Certitled Public Ac
countants experienced in municipsl accounting selected by the Council.

The City Manager shall prepare an anmual report of the affairs
of the city including a financial report. . .

Copies .of such audit as submitted by the accountants and of
such, atmual report after approval by the Council shall be promptiy
made available for public inspection at the office of the City Clerk.

Chapter 9 -
Taxation ’

Power to Tax; Tax Limit:

Section 9.1. - The city shall have the power to ennually levy
and collect taxes for municipal purposes. Exelusive of any levies
authorized by statute to be made beyond charter tax rate Hmitations,
the annualiad valorem tax levy shail not exceed two per cent of'the
asessed value ofi all real and personal property subject to taxation
in the city: N

i
Subjects of Taxatlon: . .

Section 9.2. {The subjects of ad valorem taxation for municipal
purposes shall be the same ps for state, county and school purposes
under the general law. Except as otherwise provided by this charter,
city taxes shall: be levled, collected and returned in the manner

provided by statute.

*|statute, the taxable status of D

Exemptions: i .
om taxation shall bé allowed except
it :

Sectlon 9.3. No exemptlons {
as expressly required or permittell, by statute. |

Tax Day: H
Section 9.4 bxceptions provided or permitted by
rsons and property shall be deter-
nuary, whichl shall be deemed the

Subject to the

mined as of the first day of J
tax day.

Preparation of the Assesment Roli:

Section 9.5. On or before
year the Assessor shall prepard
all praperty in the city subject fto taxation. Such roll shall be pre-
pared in accordance with statutg and this charter. Vales shall be
estimated according to recognizell methods of systematic assessment.
The roll shall show separate tigures for the value of the land and
of the building .improvements. |On or befors the first Monday in
March the Assessor shall give by first class mail 2 notice of any
increase in the assessed value af any property or of the addition of
any property to the roll to the pwner as shown by such .assessment
roil. The faflure to give any such notice or of the owner to receive
it shall not any roli or thereon.

he first Monday in March in each
and cerlify an assessment roll of

Board of Review: :
Section 8.6, The Board of |Review shall be composed of three
freeholders wha are qualified and registered electors of the clty who
during thelr term of office shalli not be city officers or employees dr
be nominees or candldates for plective city office. The filing by a
member of the Board of RevieWw of his nomination petition for &u
elective city- office or the filing|of a consent thereto shall constitute
a resignation from the Board of Review. One member of the Board
shall be appointed by the Counchl annually in January, 1953, and
each year theresfter for a term bf three years, to replace the member
whose ferm expires that year, The Council shall fix the compensation
of the members of the Board. R
" The Board of Review shall|annually in February select its own
chalrmon for the' ensuing yeaf, and the Assessor.shall be clerk
of the Board and shall be entitléd to be heard at its sessions. A ma-
jority of the members of the Bbard shall constitute a quorum.

Meeting of Board of Review:
Section 9.7. The Board o
session on the Tuesday [follo

Review shall conveme in its first
ving the second Monday in March
of each year at such tima of day and place as shall be designated
by the Councll and shall remain fn sesslon for at least one full business
day for the purpose of consideting and correcting the voll. In each
case In which the assessed vijiue of any property is increased or
any property Is added to the foll by the Board, or the Board has
resolved to consider at its second session the Increasing of an assess-
ment or the adding of any prgperty to the roil, the Assessor, shall
give notice thereof to the owners as shown by such roll by! first
class lefter malled mot later than the day following the end of the
first session of the Board. Such notice shall state the date, time,
place and purpose of the second session of the Board. The failure
to give any such notice or of the owner fo receive it shall not
invalidate any assessment roll of assessment thereon. [
The Board of Review shall{convene in Its second session on the
“Tuesday fallowing the fourth Monday In March of each-year at such
time of day and place as shall be designated by the Council and
shall continue in session until all interested persons have had an
opportunity to be heard, but [in no case for less than six hours.
At the second session, the Bogrd may not Increase any assessment
or add any property to the rolls, except in those cases in which
the Board resolved at its first] session to consider such increase -or
addition at its second session. A
Notice of Meetings: N
Section 9.8, Naotice of thi
the Board of Review shall be
days prior to each session of th

time and place of the sessions  of
published by .the Clerk at least ten
e Board. W

Review: . T

e of revising and correcting assess-
hall have the same powers and per-
ts as are by statute conferred upon
and required of boards of review in townships, except as otherwise
provided in this charter. It shall hear the complaints of all perséns
considering themselves aggrieved by assessments, and if jt shall
appear that any person or ptoperly has been. wrongfully assessed
or omltted from the roll, the|Board shall correct the roll in such
manner as it deems just. lu| all cases the roll shall be reviewed
according to the facts existing|on the tax day and no change in the
status of any property after |said day shall be considered by the
Board in making its decisions. Except as otherwise.provided by
statute, no person other than| the Board of Review shall make;or
authorize any change upon. or additions ‘or corrections to, the
assessient roll. It shall be thp duty of the Assessor to keep a perm-
anent record of all proceedings and to enter therein all resolutions
and decisions of the Board.

Duties and Finctions of Board of

Section 9.9. For the purpo
ments, the Board of Review
form like duties in 2ll respe

Endorsement of Roil: .
Section 9.10. After the [Board of Review -has completed its
review of the assessment roll] and mot later than the first Monday
in April, the majority of its members shall endorse thereon and sign
a statement to the eftect that the same is the assessment roll of the
clty for the year in which it has been prepared.. The ommission of
such endorsement shall not affect the validity of such roll. y
Clerk to Gertify Tax Levy:
Section 9.11. Within three days after the Council has 'adopted
the budget for the ensulng year, the Clerk shall certity to the As-
sessor the total amount which the Council determines “shallt be
raised by general ad valorem jtax. He shall also certity all amounts
of current or delinquent special assessments and all other emounts
which the Council requires to be assessed, redssessed or charged
upon any property or against any person. i
City Tax Roli: . N
Sectlon 9.12.  After thé Board of Review-has completed !its
review of ,the assessment rojl, the Assessor shall prepare a COPY,
of the assessment roll to bd known as the “City Tax Roll”, and
upon recelving the certlfication of the several amounts to be raiged,
as provided in Sectlon 8.11,}the Assessor shall spread upon said
tax roll the several amoun{s determined by .the Council tof be
charged, assessed or reassesped against persons or property. i He
shall also spread the amounts of the general ad valorem eity jtax
according to and in proportipn to the’ several ‘valuatlons set forth
in sald assessment roll. To [avoid fractions in computation on any
tax roll, the Assessor may add to the amount of the several tixes
to be raised not more than the amount prescribed by statute. Any
excess creatéd thereby onm any tax roll shall belong to the city. ;
Tax Roll Certified for Collectian: : - B
Section 9.13. After spreading the taxes the Assessor shall certily
tox roll, and the Mayor Bhall anuex’his warrant thereto direct-
and requiring the Treasurer to collect prior to March 1 of
following year from the several persons named in said ‘roll
the several sums mentioned {herein opposite their_respective names
2s a tax or assessment and granting to him, for the purposé of
collecting the taxes, assesments and charges on such roll, ail}the
statutory powers and immunities possessed by . township treasurers
for the collection of taxes. On June 15 the roll shall be delivered to
the Treasurer for - collection.

the
ing
the

Tax Llen on Property: .
Section 9.14. On July firgt, the taxes thus assessed shall become
2 debt due to the cily from phe persons to whom they are assessed
and the amounts sssessed gn any interest in real property ghall
become @ lien upon such real property, for such amounts and, for
all Interest and charges thereon, and all personal taxes shall become
a first llen on-all personal {property of Such persons so assedsed.
Such llen shall take precedetice over all other claims, encumbrafices
and llens to the extent provided by statute and shall continue untll
such taxes, interest and charges are paid. g
eoft :
Section 9.15. City texes phall be due on the tirst day of July of
each year. The Treasurer shall not be required to call upon the persons
named in the clty tax roll, ndr to make personal demand for the pas-
ment of taxes, but he shall publish, between June tifteenth and July first,
notice of the time when said|taxes will be due for collection and the
penalties and fees for late Di yment of sime. Fallure on the part of
the Treasurer to give sald notice shall mot invalidate the taxes on
gaid tax roll nor release the ferson or property assessed from the;pes-

Taxes Dye; Notiflcation Thel

alty and fees provided in this chapter in case of con-payment or:late
payment of the same. 1

Collection Fees: : ot
Section 8.16. All taxes paid on or before August thirty-first of each
year shafl be collected [by the Treasurer without, collection fee. .On
September first he shall add to all taxes paid thereafter & collection
fee of four per cent of the amount of sald taxes. Such collection
fee shall belong to the clty and constitute a charge and shall be
a llen against the property to which the taxes themselves apply,
collectible -In the same manner as the taxes to which they are
added. It is provided, however, that If delivery of the itax roll to
reason by more than thirty days after Jume fifteenth, th pplication
of the coltection fee provided herein shall be postpone irty days
for. the first thirty days of such delay and shall be postponed an
additional thirty days! for each additional thirty- days;
fraction thereof, of such delay. :

Fallure of Refusal to Pay Tax:
Section 9.17. If any person, tirm or corporation shall neglect

shall collect the same by seizing the personal property of such
person, firm or corporation, to an amount sifficient to pay such
tax, fees and charges for subsequeirt sale, wherever the same may
be found in the state, and from which selzure no property shall
be exempt. He may sell the property seized to an amount sufficient
to pay the taxes and all charges in accordance with statutory pro-
visions. The Treasurer may, If otherwise unable to collect a tax
on personal property, swe the personm, firm or corporation to whom
it is assessed in accordance with statute.

Delinquent Tax Roll to County Treasurer: o

Section 9.15. All city taxes on real property remaining uncollected
by the Treasurer on the first'day of March-following the date when
said roll was received by him ‘shall be returned to ithe County
Treasurer In the same manner and with like effect as provided
by statute for returns by township treasurers of township, school and
county taxes. Such returns shall include zll the additional assess-
ments, charges and fees herelnbefore provided, which shall.be added to
the amount assessed in said tax roll against such property or person.
The taxes thus returned shall be collected in the same manner
as other taxes returned to the County Treasurer are collected, in ac-
cordance with statute, and shall be and remaln a lien upon the prop-
erty against which they are assessed until paid :

i

State, County, and School Taxes: : .
Section 9.19. For the purpose of assessing and collecting taxes
for state, county and school purposes, the city shall be considered
the same as a township, and all provisions of statute relative to the
collection . of and accounting for such taxes shall apply.; For these

the same powers as township treasurers under the statuts

Chapter 10 H
Borrowing Power

Grant of Autharity. to Borrow: :

Section 10.1. Subject to the applicable provisions of statute and
Constitution, the Council may by ordinance or resolation borrow
money and Issue bonds and other evidence of indebteduess there:
for. for any purpose Wwithin the scope of powers vested in the city.
Such bonds or other evidences of indebtedness shall include. but not
be limited to, the following types: :

(a) General obligation bonds which pledge the fu
and resources of the city for the payment of such oblij
ing bonds for the city’s portion of public improvements: ! .

(b) Notes issued in anticipation of the collection of taxes, but
the proceeds of such notes may be spent only in accor ance with ap-
propriations as provided by Section 8.5;

(¢) In case of fire, flood or other calamity, emergency obligations
due in not more than five years for the relief of the iihavitants of
the city and for the preservation of municipal property; H

(d) Bonds issued in ion of special which
bonds may be an obllgation of a special assessment district, or may
be both an obligation of a special assessment district,and the general
obligation of the city; [ -

{e) Mortgage bonds for the acquiring, owning, purchasiug, con-
structing or operating of any public utility as provided in Article
§. Section 23, of the Constitution; provided such bonds shall not impose
any liability upon the city but shall be secured only upon the property
and revenues of such public utility, including a° franchise, stating
the terms.upon which, in case of foreclosure, the purchaser may operate
the same, which franchise shall in no case extend for 'a longer per-
jod than twenty years from the date of the sale of su¢h utility and
tranchise on toreclosure. Such mortgage bonds shall. be} sold to yi&ld
not to exceed six per cent per anoum. A sinking fund shall be created
in the event of the issuance of such bonds, by setting aside such
percentage of the gross or net earnings of the public utility as may
be deemed sufficient for such payment;

(f) Bonds issued for refunding money advanced or,
cial assessments imposed for water main extensfons, ol
credit of the city, to provide for such refunding from jtime to time
as buildings shall be connected with such water main extensions, in
an amount not to exceed two hundred and fitty thousard dollars and
at a rate of interest not to exceed six per cent per annim;

(g) Bonds for the refunding of the funded indebtedness of the'
city; . . i

(h)  Revenue bonds as authorized by -Public Aft 94 of 1933
which are secured only by the revenues from a public improvement and
do not constitute & general obligation of the city. o

aith, credit

Limits of Borrowing Powers: o

Section 10.2. The net-bonded indebtedness incurred for all publie
purposes shall not at any timé exceed ten per cont of the assesed value
of .all the real and personel property in the city, provided that in
computing such net bonded é there shall luded money
borrowed under the following sections: ‘
101 (b) (tax anticlpation motes), 10.1 (d) (special assesment bonds
even though they are also a general obligation of the city), 10.1 (e)
(mortgage bonds), 10.1 (£} (bonds issued for refunding money ad-
vapced or paid on special assessments imposed for ‘water main ex-
tensions), 10.1 (h) (revenue bonds), and any other obligations excluded
by statute or Constitution from such limitation. The resources of the
sinking fund pledged for the retirement of any outstanding bonds shall
also be deducted from the amount of the bonded indebtedness.

The amount of emergency loans which the Countil may make
under the provisions of Sectlon 10.1 (c) may not exceed three-cighths of
one per cent of the assessed yaiue of all the real and personal property
in the city or such larger percentage as mey be permitted by statute.

The total amount of such special assessment bondsg issued under
Section 10.1 (e) which are a general obligation of.the city shall at
o time by reason of future issues, other than lssues of refunding.
bonds, exceed five per cent of the sssessed value of all real and
personal property subject to tazation In the clty as!fixad by the last
assessment roll of the city, nor shall such bonds be ifssued 1o any
calendar year in excess of one per cent of such assessed value unless
authorized by a majority vote of the electors votlng thereon at any
general or special election. s .

Applicability of Other Statutory Restrictions: B

Section 10.3. The issuance of any bonds not otherwige requiring
the approval of the electors shall be subject to applicable requirements
of statute with regard to public notice in advance of the suthorization
of such issues, filing of petitions for a referendum on such issuance,
holding of such referendum and other applicable ' procedural Te-
quirements. ! .

Preparation and Record of Bonds: - i

Seetion 10.4. Every bond issued by the city shallrcor}ta(n on its
face s statement specifying the object for which the same s issued.
1t shall be unlawful for any officer of the city to sign or:issue any such.
bond unless such statement is set forth on the face of the same,.
or to use such bonds or the proceeds from Lhe_jflp‘ thereof for any
object other than that mentioned on the face O such bond. - Any
ofticer who shall violate any of the provisions of this section shall be
deemed guilty of misconduct in office. . P

Bonds and all other evidences of indebtedness issued by the city
ghall be signed by the Mayor and Clerk under the seal of the city.
The coupons evidencing the interest upon said bonds may be executed,
with the facsimile signatures of the Mayor and the Cletk. A.complete
and detafled record of all bonds shall be kept by the Clerk.

Upon the payment of any bond or other evidence of indebtedness,
the same shall be cancelled. o

Any authorization by the electors for. the issuance

Unissued Bonds:
Sectlon 105.

(Contlnued on Page Six) % 1

the Treasurer, as provided in Section 913, is delayed for any °

or major '

or refuse to pay any tax assessed to him or them, the Treasurer .

purposes the Treasurer shall perform the same duties and have

tions, includ- *



