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be the securlties and exchangs com-
misston, which polices Wall Street
and the big corporations.

The SEC is the only agency which
has -falled to answer a question-
naire, sent out by alert Pennsyl
vania Congressman Francls Walter,
asking for the names of employees
who had glven up thelr government
jobs to work for the same compan-
fes which they once regulated when
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they were g officials.
The manner in which some offi-
clals have used their government
positions to do favors for private
compantes, then have gone to work
tor the same companies at higher
salaries, is a national scandal.
Probable reason why the SEC is
- keeping silent s that the answers
would be embarrassing. For ex-
ample, SEC would have to tell
how it reversed a recommenda-
tion to dissolve the Unlited Cor-
poration, after several former
SEC employees were hired by
Unlted.

Organized by J. P. Morgan, Unit-
ed Corporation is a glant holding
company which glves Wall Street
bankers: control over several pow-
er and electrlc companies. In 1942
the SEC staff recommended dissol-
ving this parent under

fdent of the company; and Ed-

ward Roll formerly a minor SEC

officlal, became assistant to Unit.
ed's president.

Following this, the SEC strang-
ely had a cbange of heart and did
not dissolve the United Corpora-
tlon, Last year, a' new proceeding
was initizted, but again the bank-
ers resorted to the same tactics,
and SEC’s counsel in charge of the
public utilities division legal staft,
Harry Slater, overnight became as-
sistant counsel of Unfted's chiet
subsidiary.

WASHINGTON PIPELINE

The White House has received a
report from Maury Maverick, ex-
mayor of San Antonio, on the diffl-
culty San Antonio's present mayor,
Jack White, had in getting a recep-
tion committee to welcome General
JMacArthur. Gen. ‘Walter Krueger,
the top general serving under Mac-
Arthur in the Pacifl¢, was too busy
to serve . . . The time o watch
for John L. Lewis's rumered coal
strike Is after the miners go off on
the midsummer vacation.

Heat, dryness and odors are three
enemies of egg quality, say Michi-
gan State College extenslon poul-
trymen.

the holding company act and on the
grounds. that it served no useful
purpose except to perpetuate bank-
er control.

However, the bankers turned
around and hiréd several SEC offl-
clals, including some wko had
worked '{n the very recommenda-
tion to dissolve the United Corpora-
tion. First to move over to United
was Willlam M. Hickey, who had
been assistant director of SEC's
public utilities division. Suddenly in
April, 1943, he became president
of United Corporation.

In addition, John J. Burns, SEC
counsel In the early days, became
senlor counsel; E. Cary Kennedy,
ex-SEC analyst, became vice pres-
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| OLYMPIC TELEVISION
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PHONE 0568-J11
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Serving This Community Since 1924
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135 Center
Northville

‘ayne Counties, Michigan
LLE PUBLIC SCHOOLS

§9,330.50

Total on hand July 1, 19:)0 $9.330.50
GENERAL FUND — REVENUE RECEIPTS ]
General Property Tax Receipts H
Current operating tax collections ........ 71,363.83
Delinquent tax. collections .. 20,572.80
Interest on Delinquent taxes 1,185.11
State primary Fund 43,489.69
State School Ald 105,919.94
State Sales Tax . 7
Library Fund ...
Vocational Education,
Tuitlon ............
Other Receipts ...... .
Total Revenue Receipts . . 293,379.15
GENERAL FUND — NON-REVENUE. RECEIPTS ! -
Revolving Fund Recelpts N 27662 |
Total Non-Revenue Receipts to276.62
Graud Total of Receipts . . 233,655.77
Total Recelpts Including Balance July 1, 1950 302,986.27
GENERAL FUND BUDGET EXPENDITURES !
A. ADNINISTRATION
Board of Education salarles and expense . 900.94
Salaries of Superintendents and ass'ts . 7,243.66
. Clerical salaries 3,684.57
.. - Administrative supplies and upenses . 2,782.93
Census . 31870
Elec!lons . 41944
Other e ense "1,052.48
© Total — Admlnlstratlan dlsbursements B ” $16,411.72
B. INSTRUCTION .
Salaries of Princlpals . $ 9,452.62
Salarles of Teachers 140,159.18
Clerical Salarles ... 1,183.90
Teaching Supplies and Expenses . 6,496.55
Schoo! Library ........... 97641
Other Instruction Expense . 576.58 -
Total ~—- Instruction Disbursements . 158,845.2¢
C. OPERATION OF SCHOOL PLANT.
Wages 15,927.97
Fuel ;\nd Ulﬂ(tlen 8,375.69
Operating Supplies and Expense 3,993.5¢
Other Operating Expense ...... 273.82
Total — Operation Disburséments .
D. MAINTENANCE OF SCHOOL PLANT -
Maintenance of Grounds . £08.00
Malntenance of Bulldings 7,196.54 '
Maintenance of Furn. and Equip. 3,460.06 . .
Other Maintenance Expense . 7849, )
Total — Maintenance Disbursements ;11.343.03_
E. FIXED CHARGES j
Insurance 2,738.97 4
' Total — Fixed Charges Disbursements . + 3713897
F. AUXILIARY SERVICES
Transportation 10,119.37 N
Health Service .. 470.63
Other Auxillary Expense . . 1150 |
Total — Auxiliary Services Disbursements 10,601.40
Total Current Operating Expenses !
(Sumof A-B-C-D-E-F) ...coovvvnnnnn 228,511.41
G. CAPITAL OUTLAY :
Grounds 890.45
Buildings 5,108.33
Furniture and Equipment . 1,85853
Other Capital OQutlay ... 100.00
Total -~ Capltal Outlay Disbursement . 8,057.31
H. SUPPLEMENTAL DISBURSEMENTS '
‘Trausfers to Debt Retirements and
Improvement Funds .. 58,671.92
Revolving Fund Disbursemenu 276.62
Other Supplemental Disbursements 1350
Total — Supplemental Disbursements . , 58,962.04
Balance on hand June 30, 1951 .... 7.455.48
General Fund Disbursements and Cash .
Balance Jume 30, 1951 . $302,986.27 °
BUILDING ‘AND SITE FUND :
Recelpts, [ ; :
Cash on hand July 1, 1950 2,014.81
Delinquent Tax 1,783.44
‘Total Receipts and Balance . 3,798.25
Disbursements
Bulldings 2,786.42
Total -Disbursements . 2,786.42
Cash on hand June 30, 1951 . 1,011.83
Balance on hand June 30, 1951 . 1,011.83
Bullding and Site Fund Disbursements
and BRIANCE ......coiieiiiiiiiiiiiiiiiiea ) 3,798.25
DEBT RETIREMENT FUND
Cash halmce July 1, 1950 . 50,384.26
Total on hand July 1, 1850 . . 60,384.26
Debt Retirement Fund Receipts .
Current Tax .. 45,799.84
Delinquent Tax 11,088.64 ©
‘Total Recelpts . 56,888.48
Debt Retirement Recelpts and Cas .
Balance July 1, 1951 ... N 1107,272.14
DEBT RETIREMENT FUND DISBURSEMENTS |
Principal on 1948 Debt . - 28,000.00
Interest on 19°S Debt . - 4,110.00
Total — Deht Ret!rement Fund D!sburments AN 32,110.00
Cash for Debts June 30, 1951 ...............¢c 75,162.74
Total Debt Retirement Fund disbursements
and cash Balances on June 30, 1951 ........ $107,272.74
SECRETARY'S SUMMARY OF FUND BALANCES N
Fund Balances as of Jine 30,1951 -
General  Fund 7,455.48
Bullding and Site Fund 1,011.83
Debt Retirement Fund 75,162.74- .
Total Fund Balances June 30, 195: 83,630.05
TREASURER'S VERIFICATION OF BAA\I\ BALAI\CES
Total Bank Balances June 30, 1951 ...... 679.50
Deduct total outstanding checks as of 545 :

June 30, 1951
NET BALANCE ON HAND IN BAl
JUNE 30, 1951

83,630.05

Robert Dennis, Treasurer
Thomas C. Wilson, Secretary



