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‘Whyf Bdnlk éSees
"New Era’ Ilj '

Hy FRED D:LANO

A new era in the continuing
growth and expansion of the
Livonia National Bank-dawns
with 1973, In fact, it may be
even more remarkable in ac-
complishment than the eight-
years just ended, which saw

- bank assets multiply; more
l.laﬂ fivefold.

“Elvin D. Dougherty, who
has served as president of
LNB since 1965, reflected the

optimism with which the bank .
approach'es the newéyear .

when he said he is “looking
ahead to possibly a 20 per cent
growlh” in the next 12 months:

a1t appears it will be a good
year for the economy and for
industrial and commercial ex-
pansion in western Wayne
Countyi' said Dougherty.

At'the same time, he reveal-
ed that the bank has applied to

‘“The brcader range of geo-
graphic ;and operational op-
portunities available m us
through the holding compnny
will permit us to intensify and
expand (he financial services
‘e presently offer to the peo-
ple of Mlchlgan "

Duugh:r(v presented im-
mediate evidence of this when
he revealed that.from MNC's
sale of 538 million of convert-
ible notes gonsummated in
New York Dec. 22, $2 million is
to be’ invested in LNB gcor-
porate stock at once. ¥
“This will'enable us tb pur-
sue an aggressive expansion
program in '73,” said” Dough-
erty.

Others; in the "MNC frame-
work are Michigan National
Bank, serving nine outstate
communities; Michigan Bank,
serving metropolitan Detroit;
Oakland National Bank, serv-
ing the Southfield area, and
Troy National Bank, whose
trade area covers. northern

73

at 37276 Slx Mile Rd., and
Dougherty said that the tem-
porary office which houses the
recently ~operted branch - at
Five Mile' and Haggerty will
be replaced this year with &
permanent new structure.
LNB's riet income per share
at year-end has not yet been
determined for 1972, but shows
this growth record for the
previous five yedrs: $2.83 In
1967; $3.77 (1968), $5.14 (1969),
$6.46 (197) and $8.39 11971,
Other directors, in addition
to’ Dougherty and Stoddard,
are Leonard Broguet, Melvin
Cruzeri, | Russell Fairles,
Nathan Fink, Irving Gold-
berg, Sqmuel Greenawalt,
Kempf Hogan, Herbert Jacob,
Gerald Kiekbusch, Edwin Orr.

Frank W

National Bank announced that
it has applied for permission
to open a-new state-chartered
bank in Livonia, and specula-
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Lhe,ComplrolIer of the Cur- g
rency of the U.S. Treasury for . Oakland. Counl)f tion has prisen as to whether
permission to establish three STOCKHOLDERSmeach of |.LNB willjoppose the step.
more branches. Their :loca: the five banks received. pro-| ° ‘‘Our feeling.at the moment .
tions have not been announc- portionate shares of MNC| is that we will not'oppose this
ed, but approval would give common|in establishing the! (Manufagturers’ proposed ex-
LNB 11 units compared to its holding company. In the case| pansion);” said Dougherty.
present eight. . of the approximately 220 per-; “At this, point in time, we
sons who ™ held [NB's out-| aren't copsidering any formal ;
FOUNDED AS A state bank—standing 83,000 shares, each| protest.” - R
in January 1953, LNB's two . received [1.86 shares in Michi-| EMPHASIZING the opti-
most significant changes in . gan National Corp. per LNB| mistic autlook for LNB's fu-:
the institution’s character share. ture, Doligherty
-came in.December 1964 and  LNB shares had been trad-| the new [affiliation under the
November 1972. ing at abdut $67, and MNC js at| Michigan National Corp. and
The first saw the bank con- ahout $53, The 1.86 ratio put! painted tb these as some'of the
. vertfrom a state to anakiona! value of-d Livonia share at ap-| bendfits] whiclt may be
charjer. Total .resdurces proximately $102. realized
which had grown at a mild . The Livonia bank has| 1.’ Greater ﬂexlblhly and
pace to $18 million by '64, then- roughly §0,000 depositors and| ability .to pro al
jumped substantially -éach 39,000 borrowers, and as| capital and resdurces through
succeeding year and at the Doygherty put it, “The bulk of| ulilization of the holding com-
close of business in 1972 were Ihem{?re Livonians who con-| pany's borrowing ~capacity.
ng
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an -estimated* $100 million. ‘sider it tHetr-h town bank.| 2, Dive of stock.
They salready were officially Banki
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at the $4 million mark_last 5 responsibility to the com:| bined group has a broader oy | ORTS & CASUALS - :
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Adding weight to the wh ceptance| links directly with| base and is therefote less vul- "} + . ! F ORM ER LY
.migm for the future is the fact gy steady growth.” nerable | than an  individual J§ M Iss A MF R |CA i
- that'in November LNB was o bank to fluctuation of earnings . : : ; TO 51 800
- _one of five banks whose stock  THE BANK maintains its| due to upusual credit or fraud ) DISCONTINUED $TYLES ! j
was acquired totally by the ’executiveoffices in the branch| losses. | . )
Michigan National Corp:, .. ’
which thus became Michi-
gan's largesl statewide. bank
holding company «with total
. assets of approximately $25
billion. .
Dougherty emphaslzed that
even though MNC is now the
parant entity of Livénia Na-
tiohal Bank, LNB. retains, its
own full corporate ldenmy
" and’complete independence.
STANFORD C. Stoddard,.
president of MNC and a mem-
‘ber of the LNB board, pointed *
out orie of the advantages to
member banks in the state-
Tment; \

service, carrying holder risk, since the com-
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_4Residents
Earn Degrees .

-Four area residents réceived
education degrees 3t Wayne
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State University's commence- |
ment exercises; Tuesday, Dec . B H
19, at Cobo Hall. - ‘ N HELP YOU' ».

Bring youf ne mera {or proleator) to us, if
you have any-qu stions aboul how -to oper-
a(et It dogsn’t matter Whether Santa
brought it. or you bought it somewhere else.
' We will be happy to| answey all your ques-

txuné to analyze your|pictures, and to help in

any other way, becaxjse we vant you to get
" good pictures ... that's oul

Edward L. Behir, 16490

Golfyiew, Livonia; James R.

* Gural, 1500 Eakewood, Plym-
outh: Katherine M: Vafakas,
24770 Roosevelt, Farmington;
and Harry G. Willnvj, 42249
Brentwood St., Plymouth, were
four of 39 persons awarded :
educational doctorates by the
College of Education.

They weré among 3167
studedts receiving degrees,
making the December 1972
.class the largest winter
commencement in. Wayne's
history.
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