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Savmgs Account Grows As .

ESTATE BUILDER

Allhou‘gh Americans have a wide

" variety of outlets for extra funds and

—dospite theTompetitive- push for-more:
sophlstlcateé investments, the
savmgs account has grown substan
tially m popularity during the past
quarter century.

The gradual increase’ in the relativé
imponance of deposuory savmgs is a

pages devote so much attention to

" more est esotenc investment opportuni-

ties.

HOUSEHOLDS, .according to

.figures compiled by the Federal
~"Reserve system,

havk more than
S &Ls
Serve As

$448 bi[lion on deposit in passbooks .

and savings certificates. at financial

bariks. savings and loans, and &redi
umon;s This $4A48 billion represcms

23.3"per cent of the total financial =~ the payrolls of American plants would

assets of families and individuals.
A generation ago their depository. -
type savings amounted to the mueh

“ smaller $50 billion, but more impor-

institutions-—such—as—commercial=
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—— . .

is a little hard to comprehend. Here is
a comparison that mightheip. If all
wgeg—ar\d—salanes of-all industrial

Families also hold virtually equal
- amounts of state and local bonds, :
foreign corporate ds, mortgage

. . >
workers were stock-piled, payday _loans and mutual funds. These latter’ “
after payday, 75 mllllon persons on "investments all run on the order of $2

" billion each.

have to pile their earnings for four
years before the total would reach $2
trillion. ’ attention has been given to the:shift-

Compareﬁ with the massive $1.9 ing of savings by households between

"IN RECENT vyears a good deal of

" cent of the total financial assets of
families. The proportion held in_the
form,6f savings depasits has edged up

almosl without interruption durlng the-

past 25 years, reaching the new h‘rgh
of 23.3 per cent last June.

The Federal Reserve data also
believes another widely held |mpres~

trillion of households, other un|ts*1n—ﬂavmg&mstntuttons.anr.LdLLELmarket
the economy appear quite small. instruments, such as stocks and
° Banks were way down the list holding bonds:” “oone o
_- $499 _billion_jin financial assets: ln 1965, for examble the American
* corporations trailed furtherbehind -~ _public. added sover- - .
with $41.1.5 billion. Banks and_corpo-
_rations together held 30.8 per cent of—.
" the nation’s financial assets, while
families and individuals accounted for

the-counter deposttory t_ype savings.

In the year that followed, this figure,
fé1l back to $17.8 billion as morse
money went into the direct market.

sion of modern “finance,” the word
that usually evokes images of Wall

Street, big banks, and busy stock

exchanges. But when it comes to the

-

R. E. Lenders .

Savings institutions comyprrising the
__$200 billion: _savings and loan busi-

~ hess are fast moving in the diféction

of becoming *
lenders.”

A commemorative pamphlet
prepared by the United States
Savings and Lodn League, the indus-
try's largest trade group. notes that it
took associations 132 years to reach
their first. $100:billion in assets and

‘full service real estate

" only eight years to reach -the second

%100 billion

Stregg

dolfar-volume-offinancial_assets_the

47 .2 per cent. - T Int1967; families”
i ’ ~ via ‘financial institutiong, lifting .thair,

THE ARRAY of financial instrug . net additions to $33.6 billion.

ments held by households, a term that ) *

includes mainly families and individu- THE PAST year saw a zooming in’

biggest holder in the American
economy is the family living on Main

THE FEDERAL Reserve estimates
that all financial assets in America
total almost $4_ tnllton nearly half the

. total. -

. A trillion dollars, much less nearly

$2 trillion, is an abstract amount that

% .

i UST

From modest 19th Cemurv begun-
nings, the business has grown to
where associations now take in about
one-third ofthe nation’s over-the-
counter savings and are Amerca’s

___can_bec_-and_are being financed by _

.

biggest mortgage lenders.

The League_also observed tha(,,

while lending money to people who
want to build er buy homes is still the
business’ major lending job, the scope

of savings and loan lending operations

is broadenmq

"Churches, shopping centers urban
renewal projects, industrial parks,
mobile home parks, hotels, motels
and recreational facilitfes, all of these

savings and loan assoma;mns * the
League said.

—Thi day may ot be faroff ‘when

we can underwrite the development

of new cities and towns from the |

ground up, starting with the purchase
of the land and ending with the
“ construction of homes, apartments,

—~stores-—mdustnaflfbuuldlnqs,_sermrn
. fac_:llmes schools and parks.

wBRI\ND NEW SUZUKL-

DEALER 32,000 Sq.Ft.
. SERVE SELF AT
LOW, LOW PRICES!

. .2
CHECK THIS:

® XR 400 35 H.P.
DUAL CARB
eHEAVY-DUTY SUZUKI
- - - SNOWMOBILE-QUTFIT-= = 7277
® BUCO HELMET
@ HEAVY ZIPPER-TYPE VINYL
L JACKET—Looks-Lik-Leather -~-.-
' ZIPPER CUFF
@ 6 QTS. OIL, GAS CAN.
" FREE PLUGS,

" pLUS. "

-

[—

Bring another customer for
the same order and you'll
receive a - gift certificate

als. but also non:profit organizations, ©  the build-up of passbook and certifi-
is quite formidablé.' cate savings. Through the first six

In dotlar volume, corporate shares months of 1972 alone, households
"top the list, followed &y passbook and —-- -added--an hlstoncally_hmh net of
Gertificate savings at financial institu=
tions. Pension fund reserves are next
in, dollar, amount, followed in decreas-
ing order by life insurance reserves,
“démand deposits and currency, and
U.S. Government securities.

-

$4 375 billion ‘to theif-accounts= at——
financial institutions.

There was.an actual cutback in the
total holdings of securities and the
total holdings of securities and in the . .
value of corporate shares. ’

FURNITURE -

forofflces, industry
recreatlon,&educatlonal

“FACILITIES —

“Wé ofter.

STACK CHAIRS fo¢.rocreation rooms,
dons. muooting rooms, and’ avotflow
argns. For ploasuro at home and ot the
oftico, Chairs that offer outstanding foam *
paddad comfort with contourod cloan.
linos. A trulv multipurposa chair. Atmloss
modols or with toak arm rests. All colors,
tright chrome framed.

STACK CHAIRS
. TWios Wm{OUT'M'IMJ

h 217

The League noted. that thése new’”

"investmants powers willhave a big’

impact. on America’s_economy, since
much of ¢he money assocfations lend

—=—Tis- put-to- -work paylnq construction ..

- waorkers, supplmrs and ‘others involved

in the building projects they finance.
Beyond that is the “multiplier: effccl
in the form of new ecoromic activities
generated by real estatn.developers.

n ‘ B

1
wortn

-$ 00 ononything else ¥
- 2 5* ~—you care to buy-—
ALL THIS

_ FORQNLY 89500
~FED.R.

'CYCLE & SPORT, INC.
231 900‘FOR DRD. {be[ Haggerty&Lilley)

455-7300

FDLDING,CHAIHS and 1nhlns Tubular steol, frames; woodgminud/ -
formica tops -- all steel. ‘Inexpensiva exira soating. Tables for large
family qnlhunngs and offico work. Sizos ol’ 30x72. 36:72 30x96.

—~"and 30x96.-

TSPECIAL JANUARY *
SAVINGS!
ON HIGH IMPACT &

OFFICE CHAIR MATS - P
i Teature & Clear-Plasile  * "

.- —
‘FOLDING TABLES

from39-t0 *60 "
LOCATED AT 20480 W, 10 MILE™

5! T . . 60 inch round folding lables
- -ty for only $58.00
o -
l . : L West 6f Middlaben. Famingion
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A - CALL 476- 3177
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