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Back-Office Paper Glut V

NEW YORK -- Philip O, El-
senberg is no speculator. He
buys stock for the lory pull--
even the cheaples, In early
October, 1967, he bought 500
shares of Jamalca Telephone

an over-the-counter pur-
chase for $1,009,50 and walted
for the certificate,

“1 always put them away, I'm
an investor.Ifigured, it’sa util-
ity, so how can I go wrong?""

be explalned,

But, In this market, in which
over-the-counter Issues have
been trading at a bewlldering
pace, Elsenberg has become a
victim o the back-otfice paper
glut that would appear to stretch
all in the way to transferring
agents in London,

[P

EISENBERG has awned Ja-
matca Telephone for nearly nine

months and, despite many exas-
perated telephone calls to his
broker, Harcls, Upham & Co.,
the Natfonal Assoclatton of Se-
curities Dealersandthe Securl-
ties and Exchange Commission,
he still has no certificate
to show for his share owner-
ship. Here's how he tells the
story:

“1 sent my check within four
or five days and walted six

weeks, They had a standing
order to forward my stocks.
When I hadn't received It and
they said they couldnt deliver
immediately 1. asked for my
money back, They refused,

“1 spoke to a Harris Upham
vice president, John Howatt, and
he sald Iwould have to sign an
application to transter the stock
because It was transferable in
London, He majled & to-'me, |

signed and sent 1t bazk, Two or
three monthis passed, Na cer-
tificate,

“Mr, lNowatt referred me to
the company’s secretary, aMr,
Sulltvan, The secretary sald it
would take a Ifttle time and 1
woud have to be patfent, No
word a month later. 1 calledthe
SEC and told them my tale of
woe, The SEC saldthey’re prob-
ably dotng everything they can

“The NASD wrote them alet-
ter at my request and this Jerked
them up a bit, but it didnt do
any good, About sixweeks ago, 1
got Henry Upham Harris Jr, on
the telephone, (The Harris and
Upham families Intermarried),
He's one of the owners. He was
nice and sald he wouldtake care
of tt,

“Then T got a telephone call

trom Mr, Sullivan again, He satd
he was taking care of it, That
was three or four weeks ago,
Nothing. I was getting nowhere.

*T wajted awhile and now Pve
issued 2 summons, I'm suing
them for $1,009.50 with interest
from Oct, 8,1967, They stillre-
fused to return my money, I
haven*t served the summons as
yet and as 2 last resort Icalled
the NASD agatn,»

ictimizes Stock Investor

HE SAIDL(HHM NASDadmit-
ted. the situation was very bad,
but when be asked the people
there to adk Harris Upham to
return his money they sald that
wisn’t NASD's function, .

Eisenberg sald he didn't know
where the gtock was trading be-~
cause he bought for Iavestment
and didn*t worry about prices-«
particularly o1 a utility,

Sale Ends Saturday, July 27

Open
Friday,

Monday,

SAVE 76.60
Comfy 6-Pc. Colonial

GROUP WITH AUTHENTIC DETAILING THROUGHOUT

Regular
504.60

Thursday,
Saturday 9
Tuesday, Wednesday 9 to 5:30

423

Warm and inviting with authentic detailing. Set includes a
S0-in. ~ofa and matehing wing chair. swivel print cover rock.
er, und ~olid muple end table. cockiail table #nd drum tble.
Sofu and matching chair have antique looking tveed cover.
Priced Separotely:  219.95 Sofa . .. 189.88

99.95 Matching Chair......... .89.88
79.95 Print Cover Swivel Rocker . ... 69.88
34,95 Cockiail, End or Drum Tables eoch 29.88

il

to 9,

dEAT'S

SEARS, ROEBUCK AND CO.

7

® Grand River at Oakman, WE 3-3300
® Gratiot at Van Dyke, WA 5-0100
® Woodward, Highland Pk., TO 8-1300

No Money Down

on Sears Easy Payment Plan

SAVE 86.75

Regular
599.70

This handsome
~ofz with mate
cochtail 1

Priced Separately:
99.95 Mrs. Choir.. .. 89.88

59.95 Hexagonal Commode

249.95 90-inch Sofa....
109.95 Mr, Chair .
39.95 Cocktail Table or Drower Commode

"SAVE 100.70
6-Pc. California

MODERN GROUP WITH DEEP DOWN CASUAL COMFORT

499

suite includes a tweed and print 90-in.
ing print covered Mr. and Mrs. chairs,
. hexagonal commode and drawer com.
mode ina rich walnul finish. Save over §100.

Elegant 5-Pe. Italian

SUITE WITH A WARM FRUITWOOD FINISH

Regular
574.75

130

A handsome Italian Provincial suite designed with warm

fruitwood fini:

wood trim and elegant brocatelle uphol-

stery on the full-length sofa and matching chair. Suite also

includes fruitwood finish cochtail tal
279.95 Seofa
129.95 Matching Chair . ..
54.95 Cocktail Table or Commodes ..

Priced Separately:

Sean Futniture Dept. (not of Grotse Peinte}

¢ Lincoln Park, Southfield at Dix, DU 3-7000

® Livonia Mall, 7 Mile at Middlebelt, 476-6000
® Macomb Mall, Gratiot at 13% Mile Rd., 293-8000

and commodes,
.259.88
..99.88

® Pontiac, 154 N. Saginaw, FE 5-4171
® Wyandotte, Biddle-Maple, AV 4-9000

® Oakland Mall, 14 Mile Rd. at John R, 585-1000

@ Grosse Pte., 7 Mile-Mack, TU 4-6000



