OBSERVER & ECCENTRIC

4 By SANDY TESSLER .
«The last wedk, in February caught
-‘many area residents with empty gas
tanks and an abundance of “No Gas”
slgns. P

s '_n..e situation created by the energy
trisis has forced its way to the grass
roots of our society in a short span of
time, .
p;_Accéording 1 to
presi en,t\andj;!u

T

mes S. Bingay,’
 executive officer

* JAMES S. BINGAY

of Mutual of New York (MONY), who

was Visiting his firm's Troy office,

Americans- will be required to face a

+'longterm dislocation of the old -
<

e e

+ BINGAY ELABORATED on the ef-

fects of the energy crisis on in- !

Vestments being made by his firm

nd the economy in general.”

B

; ank names
2 area men

1 Benjamin H. Paddock 111, president
of Northern States Bancorporation,
announced promotion of Richard A.
Higgs. rmingham to vice presi-
dent and auditor, and Michael J. Wha-
en of Birmingham to corporate plan-
ping officer.
1 Higgs wds. vice president and audi-
tor for Northern States’ flagship bank,
Fity National Bank of Detroit, since 4
1969. With his promotion to the hold-
ing company, he will perform finan-
cial and operational. audits for Nerth-
£ States and its subsidiaries.
t A graduate of Albion College, Higgs
is a member .of the American In-
stitute of Banking, National Associ-
ation of - Accountants, Institute of In-
ternal Auditors, the American In-
stitute of . Certified Public Accoun-
tants, and is a registered CPA in the
State of Michigan.
* Whalen joined the holding company
in 1972 as financial analyst in the cor-
g;gatz planning department and later
ame a member of .management.
He earned a BA degree in economics.
‘and an MBA in finance from thefUni
wersity of Michigan. He is a mefiker
of the American Institute of Banking
and the Bank Administration ‘In-
stitute. :

ECunningham
?pr'or'not‘es 2

1 George-A. Semack of Farmington
Hills, formerly divisional
\vice-president-purchasing, was named
40 the new post of divisional vice -

resident - inventory management
‘and merchandising with Cunningham ,
Drug Stores, Inc., Detroit. i
+ Semack, 53, has served in various
‘pasitions from sales clerk to senior !
gﬂ;er-cigar and candy, and assistant
sales promotion manager, since join-
ing the company in 1936.

3 A
« James R. Devine of Southfietd for-

merly sales promotion manager and
Senior buyer at Cunningham, was
yamed director of purchasing, and
elected a divisional vice-president.

U At- 34, Devine is the youngest
¥ice-president -in " the _corporation’s
Tistory. He received his B.S. degree
in pharmacy from Wayne State Uni-
wversity. v N
.

iResidents on board .
} Two area residents have been elect-

* kd to the board of directors of The
Mulford Company. .
¢ Named are Mrs. Jean Yeargan of
Bouthfield and Richard O'Commor of
Bloomfield Hills. Mrs.- Yeargan will
Serve as secretary of the corporation.
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‘Generally, Bingay is optimistic that
the ingenuity and resourcéfulness of
the American people will" pull the
country through to a happy conclusion
of 1974 and a healthy economy. in 1975.

He said- that ‘technology will not,

only provide new sources of energy,
but will also be a source of jobs.

.o

BINGAY CITED Ford Motor.Com-
pany's efforts to recrganize its entire
business - one of the largest scale
conversions in history -~ to that of
making small" cars almost ex-
clusively.. Once: this reorganization

~ Investment firm head

.will be“able to re-employ many of
thase recently laid off. ploy many
In terms of investménts, Bingay
_mated that he had fecently discussed
me possibility of loans to apartment
.complexes nearer to the inner city.
is being considered, even though
the land is costlier, because the use of
cars may be so restricted.in the fu-
ture that inner city living will become
more desirable. -
The . insurance companies, traditio-
‘n.ally the ‘most conservative of in-
vestors and most -powerful money
holders, are convinced of the long
mpdge effects of the energy crisis, he
sard.
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FURTHER,; Bingay foresees 'in-

vestments in the research and devel-
opment of new sources of energy. -
. MONY, with assets of $4.5" billion,
currently has!20 percent of its funds
invested in energy-related activities.
MONY. was apioneer in energy loans
back in the 505 when oil companies
were researching deposits in Texas.

Bingay points out that this was back

in the days when substantial tax in-

centives madé this possible.
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“FOR THEIR capital  investment
over a long ;period of time, the oil
companies,have not done as well as
most other companies,” he said.

prédlcts brlght future

He does not view the oil companies
as manipulators of the turrent érisis.
But because this is the prevailing atti.
tude, it will be difficult to change the *
laws 1o once again stimulate explor-
ation, he said.” * : )

Natural gas, too, because of govern-
ment price controls, has not been ex-
Ploif silhstantiall{ although it “is
abundant. The pipeline should
also generate investment by private
firms: once*it gets underway in the
spring, he said. : .

BINGAY, WHO lives in- Con-
necticutt " and ‘works in New York
said, “I never drive.

!

the development . of a/mm tranis:
portation system in Detroit,” he said, «

He said that many of the worker§'
laid off by the automobile industry
will find employment in the building
of this system. Railroads, Which five
years ago would not even have beerf

may generate i

by insuranée companies. :

AS A SPECIFICALLY imporant in
dicator, of the upsurge in the-econo?

e Bingay pointed; out thit MONY

\as been receiving increased requests
since January from ‘“‘middle-size"
corporations for direct loans. These
companies are expanding and are ob-

has taken a foothold, he said Ford
1

. 10 reasons to....

call us c¢
-~ about

onLake

‘yet this season. i

1 , Enjoy Michigan’s greatest winter sports - G

The-Landings, luxury condominiums, are less than 30 minutes ’
from-Michigan’s five greatest ski areas: Boyne Mountain, Boyne |

Highlands, Walloon Hills, Thunder Mbuntain and Nubls Nob.
You'll also enjoy. cross country skiing, ice fishing and snowmo-
biling! This Spring you'll do some of the finest fishing in Michigan.

and-private boat slip. - :

9. You get a private beach, heajed pool

Each condominium is focated right on the water at Lake Charle- -

voix. You can sail, cruise, fish, water ski and swim. There is also
a sandy beach and heated swimming pool. A large number of
superb golf coursés are within easy driving distance. Excellent
hunting areas are also nearby. In the Fall the Koho'salmon fish-
ing is fantastic. . :

tigious recreatjon area.

Lake ‘Charlevoix opens directly into Lake Michigan with its
beaches, high sand dunes, cliffs and picturesque lakeshore vil-
lages: It is in the very heart of ski country, within easy land, air
and water access of major midwest cities. Ll

front environment.

You may never have seen a community like this before. The
natural environment has been preserved. In addition, the land-
-scaping is outstanding. Condominium. homes blend easily into
the natural surroundings. .

. Seléct the interior of your choice, with
two or three bedrooms. :
You'll enjoy a wood burning firéplace, an unobstructed lake view
through giant size windows in your living room and dining area.
If you select a three bedroom townhouse you'li find a dramatic
spiral staircase leading to a great sleeping loft overlooking the
lake. X . .

All kitchen appliances are built in, including color coordinated

electric range §pacious refri freezer and di . You

get a garbage disposal, -and a stacked washing machine and

dryer. .

. (616)582-6061

;- North Lake Street, Boyne City, Michigan

Dorian G. Adgate, Realtors
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_Condominiuh’\s blend with natural lake-

8.

1
3. Own property.in Michigan’s' most pres-’

10.

“There are great opportunities. for
RN \

You get the best of two worlds: seclusion
and convenience.

You'it live in wild, rugged, secluded country’but Boyrie City pro-
vides natural gas, electricity and water—complete sanitary ser-
vices..Don't even think about septic tanks or well water. There's
also cable TV. One of the finest and most exclusive shopping
areas in the midwest is in Petoskey, just 15 minutes away.

The Landings is réady'. Construction
complete.

See for yourself. Many tamilies are enjoying the Landings while
you are reading this ad. Call us now for more information.

All the tax benefits and equity building
of home ownership, plus freedom from

maintenance. -
You own your Landings condominium just as you own a home.
You enjoy equity buildup and tax benefits. The Landings pro-

vides all exterior ipaintenance. You'li never have to paint or .

make exterior repairs. You'll never have to shovel snow or cut
your grass. We'll even stack your fire wood, ready your boat
and turn on your refrigerator when you tell us you are on the
way.

There were just 36 condomihiums left

when we wrote this ad. -

One of the most important features’at the Landings is privacy.
You'll live and vacation in a small, quiet community. We built
just 56'exclusive condominiums at the Landings. This isn't pres-
sure talk, but we do expect these homes to seli very quickly.

You can’t beat the prices.

The price range at the Landings is $51.900 th $65.900 depend-
ing on the number of bedrooms and location you select. If,you
have looked at vacation home
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viously optimistic, he said. -

llect today
outowninga -
luxury condominium
Charlevoix

prices before, you know that
you can pay twice these
amounts in less desirable
locations. Financing is
available. :

Y

Call, or write,

for a brochure,\

. floor'plans and
additional information.
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