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RALPH E. REINS of Bloomfield :

Hills has been named chief engi-
neer, brakes, in the engineering:
and desngn department of the.
Rockwell-Standard Group of Rock-
well International Corp. He had,
been manager of engmeermg and
reliability at Rockwell’s Winches-

i .
R. E. Reins G. V Byrd

ter, Ky., Axle Plant since joining
the  company in 1972

GEORGANN V. BYRD of
Bloomfield Hills has been ap-
pointed administrative assistant to
Stephen J. Tompkins, president,
automotive operations, Rockwell

- International Corp. She joined
Rockwell after receiving a master

of business administration degree
from Arizona State University.
THOMAS E. M. WHEAT of
Bloomfield Hills has been re-
elected to the board of directors of
Eberle M. Smith Associates. He
was also.named vice president and
director of public relations and

. project development of the archi-
- tectural and engineering firm.

T. E. Wheat
W. LAWRENCE REAM of
West Bloomfield has been named
assistant vice pres)dent of New
York Life Insurance Co.'s special

Today’s investor

Central stock market ef ,

Q. I have read reports about
somet}ung called a “Central Stock
Market.” Can you tell me what
that is and how it will affect me as
an jnvestor?

~ A. The Central Market is an idea
being promoted in legislation in
the House and Senate. The idea is.
that there will be just one ticker
tape, and orders from the New
York Stock Exchange, the Ameri-
can Exchange, all of the Regional
Exchanges, the Over-the-Counter
Market and the Third Market will
all be displayed on that tape. This
mll in effect he a “Central” mar-

F‘ew details of how the market
will actually work are clear as yet!

Testing

Misunderstanding of the testing.
process grows and continues'una-
bated.

In fact, the more articles are:
written about it and the more legal:
decisions are made, the greater the
eonfusion seems to get.

The .matter has taken on such’
practlcal importance that deci-
sions are now hemghmade by polit-

ple rather than by anyone;
wurtipg\mckground in testing,

In most testing, we are pnmarn
ily concerned with predictive VEllld-
ity. By this we mean how well per-*
formance on the test will predict
perlormance on some other task
that is more important.

USUALLY WE WANT to know
how scores on a test will predict ei-
ther success on the job, success in
a course of academic training or:
other important matter. An honest-
test is designed to make this pre-;
diction as accurately as possible. :

Because some groups do poorly
on tests, it is said they are not fair..

Fairness of a test depends on’

Chairman
National
Association of
Investment
Clubs

trading in a particular stock will

be confined to the market in which
it is listed. If this is not done, the
total market for a listed stock

process

how accurately it predicts, not on
what groups pass.

If decisions are going to be made
on grounds other than predicting
who will be succéssful, then this
should be stated. The test should

. not be blamed or doctored up to try

to'incorporate political decisions.
One of the games graduate stu-
dents in psychology play is to
argue about a “realistic” mental
illness. . :

FOR EXAMPLE, it is an illness

By i
MAURY
ELVEKROG
Ph.D.
Management
Paychologist

Kelly, Acting-Clerk Bushey.

Minutes of previous meetings were appi

Public Hearing was held on the necessity
tions of Qakland,

Shewbridge, Wilmarth Street.

a Special Assessment Roll was adopt

Minutes of other boards received and
Gty of
Council
State Recreation Funds.

gn the week of June 24, 1974.

Bud awarded to Gaglio Brothers Cement
!or Sidewalk Replacement ngram
974

CITY OF FARMINGTON
COUNCIL PROCEEDINGS

A regular meeting of the Farmington City Council was held on Monday, June 3,

WN Meeling was calleg to order at 8:05 P.M. by Mayor Yoder. Councilmen pre-
: Allen, Hartsock, Richardson, Tupper, Yoder.

th *Officials Present: Manager Deadman, Capt. Byrnes, Director Jones, Attorney

Cass, Macomb, Wilmarth and Warner Streels. Comments were
lﬂld from Mrs, Williams, Oakland Slreet,

Resolulion #3 approving costs and spec:rcﬂlluns and directing the preparation of

Resolulion #4 establishing a public h!anng for 8:00 P.M. Monday, July 1, 1974 U)
review the Special Assessment Roll was adopled.

Letters ‘received and filed from Farmington
Northville re HB 4006; National Action Group;
supported 3 real resolution from City of Berkley regarding HBSGZI regarding

Permsnon granted to National Society for Autistic Children to conduct unlsl-er
7
Ouundl appmved the drafting of a'property lease for parking lot with Farmmgxm

District Library and Fannlng\nn»Clarenczv!lle Credit Union,
Gly Clerk authorized to receive bids for 2 DPW Dump Trucks-and I Street Sweep-

roved..
of an asphait nverlay program for por-

Mr. Bates, property owner, and Mrs.

filed.
Area Youth Emplnyment Servlce,

Contractors in the amount of m.usap

11-: {nlﬁmg appointments “were mads
Planning
Mr. August Barbri
M.r. William Burke
Mr. Thomas Ca

Farmington Area Advisory
cipL Daniel Bym:su N

tification Committee. od,
Moattly m“;,. medawmn s P,
i
! 7

Rbiigh: June 1. W74

Youth Employment Servmes Statistical Rep::td received. |
Cormission (.'ryear term): .
Mrs. Charlotte Bn::ke C
s Board of oning A Appak‘(!—year term):
Beautification Cmmmu.ze (Z-year term): i

Council expr&d appreciation [or the fine work of Mrs. Shirley Richardson, I‘nr
her dedication 2nd efforts as past chairman and member of the Farmington Beay-

Council (Representatives)

1

. N

RALPH D. YODER, Mayor
JOSEPHINE BUSHEY, Acting-Clerk

For instance, lt, is not clear that

[

accounts dmsmn of the group-
marketing department. .Ream
jomed New Yotk Life in 1956,

KENNETH H. GRIFFITH of
Troy has been appointed corporate
credit manager for Oxy Metal In-
dustries Corp. Griffith- currently
serves as the director of the Na-
tional Association of Credit Man-
agement (Eastern Michigan).

N .
K. H. Griffith C. M. Stewart

COLIN M. STEWART, JR. of
Southfield has been named Chev-
rolet’s assistant zone manager at

'

could be fragmented

It is also not clear that the or-
ders from you and me, the public,
will be glven precedence over other
orders as is now done when trad-
ing in a listed; security is required
to be done an one exchange.

The first blement of lhe Central
Market scheduled for operation is
the consolidated tape, and it is ex-
pected to be operating on an exper-
imental basis later this year.

Q. Our broker recently advised
us that his minimum charge was
increased from $8.40 to $20. [
didn’t think brokers could do that.
Have you any suggestions about
how our club could make pur-
chasesata lcwer cost?

|
mlsundcrstood '

to be constantly suspicious of
everyone, If, hawever a person
acquired thls suspiciousness
through 10 years of dodging the
Gestapo and concentration camps,
this certainly was a very realistic
suspiciousness.

The person probably would not

. ‘Atlanta in cHrge of field opera:

tions, Stewar joined- Chevrolet in
1962.

’AB.RISH of West
m{ieldjhhs;beehnamed ad-
ministrative liaison! for Rockwell-
" Standards jnternatlonsl Division,
Rockwell International Corp. She
was an executwe secretary in the
division prior to fhe appomtment
She Jomed the company in, 1968

M.C. Parrish | J. U. Arbour :

“JOHN U, ARBOUR of Bloom-
field Hills hias been appointed di
rector of the newly created indus-
try systems planning nrgaruzatlon
on. the corporate product. manage-

-ment -staff of Burroughs Corp.

Prior to-his appointment, Arbour
was' director, product manage-
ment-general products for\the

ted

Ne fixed commis-
des' urider $2,000 that
had been set by the New York
Stock Exchange were abolished,
and so-called ,"negotiated rates”
went into effect!
This means ; each ‘broker is now
free to set his own price on his
services for any order up to $2, 000
in value. You can negotiate with
him, but the odds are he will stick
with his own rate schedule.
i Some brokers offered both lower
rates and felver services while gth-
ers.increased their charges. Your
broker was tne,who increased his
charges! [t: shoJ[d not be difficult
for you, to find.oné, v-ho reduced his
chan.es

be alive, if he,hadn’ tdeveloped that
amtude toward the world.

Howeéver; ﬂle fact has got to re-
mmn—understandable and neces-
sary as it may be in Some cir-
cumst: —tolal
cf everyone is still an itlness. i

i

IRS inquiries

correct tax

You just recently recewed your
notice to appear at an Internal
Revenue Service (IRS) office for
the first tax audit of your lifetime.

You've heard awful stories from
others who have been audited,
many of whom think the IRS au-
dits returns just to browbeat more
money out of taxpayers for the
government.

Have you heard about taxpayers
coming out|of IRS examinations
money ahead? Of course not; that’s
ridiculous, right?

A Phxladelphxa~area taxpayer
saved $750 by an IRS audit. While
examining the taxpayer's return,
an IRS agent noted that the item-
ized deductions claimed were un-
derstated. The taxpayer received a
refund for tha\‘. year—and savings
from others, when inspection of
returns for previous years revealed
that the taxpayer hadn't lowered
the taxes he owed by income aver-
aging.

ALTHOUGH NOT much is
heard of such experiences in tax
offices, the IRS reports that last
year 1.8-million audits ended with
$5.1-billion m additional revenue
for the government, 84,000 re-
sulted in $275.7-million in addi-
tional refunds to taxpayers, and
458,705 wound up with no change
in the tax as reported.

All taxpayers, whether or not an
IRS audit of their return is immi-
nent, should know that the pur-
pose of such' examination is to de-
termine the correct tax due.

In fact, most individual income
tax returns selected for audit are
picked out by computers as they go
through processing.

’I‘he computers, programmed by

“Discriminant ~ Function
(DU*J System” weigh various sig-
nificant items on the returns and
assiyn scores to each based on the
probability that they contain er-

rors, -

Thp_s_brcturns with high scores
aré the ones most likely to have re-
ported the wrong tax amount; the
audit ¥ necessary to ensure that
only the proper tax is reported.

SO IF YOUR RETURN has

due

been selecled for examination b)
the IRS, it may contain an error,
but the.correction’doesn't neces-
sarily mean it will .cost you more
money.

With that in mind, then, there
are'a few things taxpayers Should
know about le audxl prucedures

Internal Reye.
more information to
tax. Therefore, it would be wise to
gather all{hf the records you had
available a€'the time you filled out
your Form] 1040, since those are
the ones yhu uqed to compute the
tax in't lace.

Second: If the tlme suggested for
your ; appomtment with the IRS of~
fice is inconvenient, use the tele-
phone number on the notice you
received tc call'and arrange a mu-
tually agreeqble time,

Before you g6 to the IRS, take
another lodk at the copy of your re-
turn and all of yourrecords so that.

you can present thg best posslble

explanation forkntnes

THE EX. ER S JOB wnll
be to dlscu::MgN
tax return_ Wwittiou until he has
answered &l dgybts. But remem-
ber—by pi vn‘llhg the information.

he requests.and cooperating with®
‘his exammatmn You may not find:

the entire exper e as bad as you
expected. .

If you wi 1sh you may have some-
one who is enrglled to practice be-
fore the IRS, sdch as an attorney,
CPA, or'other ¢hrollee, either rep-
resent you or adjompany you at an
audit. *! o

A person'not
before the IRS’

ay represent you

at the audit if h, prepared your re--

turn and sigried it'as the preparer
and did’ not ‘advértise his return
preparallon ac VIty

Such a persd? iimay even repre-
sent you at, the"atldit in your abs-
ence as Icng ag he has some writ-
ten authorizat! rom you. Any
person, including a return pre-
parer, who.ad es may appear
with you af a
witness dntl not aplany

vocate}

in areas of the. -

inrolled to practice

it bzd,un]y asa

company's businesé rh'achines
group

DONALD VAUGHN' of Troy
has been named an operations offi-
cer at Manufacturers National
Bank of Detroit. He started his ca-
reer-with the bank in 1964 and has
always been: connected with the.
data processing department.

OAKLEY 8. LUTES of Troy,
former general manager.of

JAMES R. COX of Southfield
has been named product manuger.
Systems Software, on the Bur-
roughs Corp. product management -
staff. Cox joined Burroughs in
-1959. He recently was district sales
technical manager for the Dallas
district before his appointment.

TROY DUNGAN of Southfield. -
has_joined WXYZ-TV’s Weekend

* Action News staff as weatherman/

Dungan was formerly with
WCAU-TV in Phlladelphla

Kresge's International Head t-
ers, has been appointed district
manager in the central region.

JOHN D. BURKE of- Eu'mmg-v
ham has been named manager of
branch operations at the General
Motors Holding Division in De-
troit. Burke served as investment
manager prior to the appointment.

J.D. Burke D. E Brodeur

DONALD E. BRODEUR of
Birmingham has been nated pres-
ident of MGM Brakes, an Indidn
Head Co. Brodeur joined Indian
Head in 1968. He will continue as
president of Demco, another. In-
dian Head company, in addltlon to
his new assignment.

Hotel opens.
restaurants

The threé restaurants.in the new
Shiawassee Hotel are now open
and providing complete: food and
beverage service to ;:uesls and the
general public.

The restaurants — thc Butcher
Block, AuSable Room and the La-
Salle Lounge — are on.the:main
level of the functions:building
which extends from thé 19-story

hotel at 17017 W. Nine Mile Road .

east of [-696. 2

Opening of the restaurant oper-
ation marks the entry of the Rou-
mell Catering Co into luxury
hotel food service field. ‘

The Butcher Block, which spe-
cializes in breakfasts and light
lunches, is open seven days a week
from 7 a.m.-11 p.m.

The AuSable Room, t
premiere restaurant, seats 150
guests and features many main
courses prepared at tableside. In
addition, each table has its own
salad bar. A wide seléction of
wines is available either-in bottles
or from the AuSable's own casks.
Service hours are from:11 a.m-Z
a.m. daily, with dancing to the.mu-
sic of the Martin David Orcheslra
beginning at 8:30 p.m. *

The Butcher Block and the Au-
Sable also offer businessmen’s
lunches, featuring fl ¢ “chef’s
specials” daily.

The LaSalle Lounge, npen daily
from 11 a.m., features piano enter-

* tainment during the cocktail hour

commencing at 4 p.m.

s :
hotel’s

-

'STOREWIDE

NOWIN
PROGRESS

HINKLE'S FABRICS.

otFarmington
Dowalown Farmington Ceater
23332 Farminglon Read
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STATE OF MICHIGAN . ' | <~
IN THE CIRCUIT COURT  ~f '
FOR THE COUNTY OF OAKLAND! i

In the Matter of the Complaint 8t~ "
JAMES M. BERTAKIS, Direcfor-and -
Stockholder, for Dissolution of F—"|- ,
ONEER UNDERGROUND CON- -
TRACTING, INC., a Michigan corpo- [ "V
ration. NO. 74 111437 CR o
JAMES M. BERTAKIS, Plaintiff, vs
PIONEER UNDERGROUND CON-
ING, INC,, a Michigan corpo-
ralwn and JOSEPH A. LUPTON,
Defendants.
ORDER TU SHOW CAUSE Bnd
TEMPORARY RESTRAINING OR- -
DER

AU & session of said Court, hefd in
the County Building ip the City 6T~
Pontiac, Oakland Caun\v. .\Ilch\gan.

on May 20, 1974, PR
FREDERICK C. ZlEM Clrcult Judge

The Court having considered the
Complaint of JAMES M, BERTAKIS,
50% stockholder, Director and Vice
President of PIONEER UNDER-
GROUND. CONTRACTING, INC, a
Michigan corporation, praying for dis-
solution of ssid corporation; and hav-
ing considered the exhibits, nncuun!s'
and inventories attached to said b
plaint; on Motion of Brashear, Brash |+
ear and Duggan, attorneys for Applic |
cant, it is ORDERED, that ali persons
interested in the property and assets
of PIONEER UNDERGROUND CON-
TRACTING, INC., a Michigan corpo-
ration, Show Cau:e. if any there may
be, why said PIONEER UNDER-
GROUND CONTRACTING, INC, a
Michigan_corporation, should not be
dissolved in accordance with the
prayer of said Complaint, before this
Court on July 30, 1974, at 8:00 o'clock
in the fore noon of said day, or as scon
thereafter as counsel may be heard.

IT IS FURTHER ORDERED, that a
copy of this. Order shall be served by
mail on all creditors and stockholders
of?IONEER UNDERGROUND CON-
TRACTING, INC.; a Michigan corpo-
ration, not less than 30 days before the
date of said Hearing, and a copy of
this Order shall be published once
each week for three successive weeks
in the Observer A E::enlric com-
mennm. May 30, 19

FURTHER ORDERFD that
pendmg 2 Hearing on this Order to
Show Cause and 1ntil the further Or-
der of this Court, all persons inter-
ested in said corparation, including all
stockholders and creditors, their
2gents and attorneys, and specifically |
defendant JOSEPH A. LUPTON, are
hereby’ restrained from commencing
' or prosecuting any and all actions and
proceedings of every kind and nature,
in law or equity, against said corpora-
tion or its property and assets, from |
disposing of or sécreting said assets,
and from in any way interfering with
or disturbing such property and assest
or the Receiver appmnled by this

Court.
FREDERICK C.ZIEM
Circuit Judge

Ric
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27215 SOUTHFIELD RD.—Just N. of 11 Mile
Lathrup Village, Michigan
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\est intarast possible with this new 7% %
af Capite! Savings & Loan. De-

more 4 yeors ond eam -

e with an effective annual
regulations nqum oub




