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Q. What do you think the motor
stocks will:do in the near future as
a result'of the energy crisis?

A. That is one of the most fre-
quently asked questions these
days" When it comes to guessing
what the prices of the motor stocks
will do, I don't know the answer
any more than anyone else.

I:do believe there is a chance,
however, that we have seen about
the; worst as far as the effect on
their stock prices is concérned. As
each-day goes by the-effect of the
energy crisis will becomg clearer,
and both customers and companies
will begin to plan more poﬂ_twely,
While. big cars have suffered, I be-
lieve a good number of people will
still elect to. pay the price of the
fuel required to drive them. The
trend to smaller cars will continue,
and the industry may make the
switch guicker than many people
now #\}rlﬂ(

GM is reported to have‘the body
it uses on its Apollo, Nova, Omega,
Ventura lines redesigned for 1975
and a Vega-sized car ready for
Pontiac. Ford is enlarging its Mav-
erick-Comet lines by retaining the
present models when it introduces
the new models that were to bear
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J. J. Lawler

H. Gwillim Jr.

corporate manufacturing staff of
Burroughs Corp., Detroit. Lawler
will have senior requnslblllty for
the quality of products manufac-
tured by Burroughs, worldwide.

. THOMAS S. JOHNSON of
Birmingham has been named na-
tional accounts manager- for In-

vestment Control, Inc., a division .

of Computer Dimensions, Inc.
Johnson began his career in the
automotive business in 1945 with
the Chevrolet Motor Division and
recently held the positions of east-
ern and western parts and acees-
sories sales manager.

T. S. Johnson W. Schweikart

W. BRIEN SCHWEIKART of
Birmingham has been named a
vice president of Batten, Barton,
Durstine & Osborn, Ing,, an inter-
national ad\erusm;, agency. Prior
to his dppointment, Schweikart
was a media director at BBDO,
Inc., in Detroit.

ROBERT J. HETZEL of
Bloomfield Hills has been named
regional .sales manager of the
Great Lakes region of Holophane,
a lighting equipment division of
Johns-Manville Sales Corp. Before
his new assignment, Hetzel
served as distriet manager in De-

-troit.
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At theii current prices| auto
stocks would still:be a good buy
even lfearmngsdeclined 50% in'74
from '73. .

Q. 'Price-earni
been going dow
and are now at al|
you think a new
and that stocks

ngs ratiog have
n:for some time
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era has arrived
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or -all
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A. I'received a lot of questions of
the same type ip|1961, but at that
time the P/E tnglthe Dow-~Jones In-
dustrials was hbave 20, and peuple

1stakes

N

‘wrote that they thought the Dow"
was going for all time in the future
to sell in that-area and above..

Actually, the D-J Industn als are
selling at a P/E of 10 as Ijwrite
thls THat's down from 16.2 a year

ago, but if you go .back o the
194)- 51 period, the figure was of-
ten -at seven. I suspect current]y‘
the P/E on the D-J stocks is nearer’.
a low than a high, but I'suspect we |
will be able to buy at these P/E's
for some time,

. Where can I get a book that
tell me how to study stocks?

AlYour pub]lc library probably /
has(a number of good bool
feel that the INVESTMENT CLUB
MANUAL of the National Associa-
tion of Intestment Clabs is one of
the best. !
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Carbon monoxlde can easily
lauk into;a car; even.when
, you're travelling ot speeds of
[ fifty or fifty-five milas per
hour, Wind prassure often
forces the" gas nght into the
car, through leaks in the en-
gine compariment. On older
cars it is wise from/time tQ
time to lift the mats on the
floors and check far holes.
Also check for holes in the fi-
rewall. Whdnever you suspect
difficulties ‘in your 'exhaust
sysiem, have them flxad im-
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JOSEPH A. RINALDO JR,
M.D., of Birmingham has been
elected president of the American’
Society for Gastrointestinal En-
doscopy. Dr. Rinaldo is the medi-
fall director at Providence Hospi-
al.

JANE MOELLER of Troy has
been installed: as president of the
American Saciety of Insurance
Management. Miss Moeller is a
senior vice president at First Fed-
eral Savings of Detrmt

DAVID LAWRENCE of Bir-
mingham, -editor| of Inner Circle
Magazine has won special recogni-
tion for the magazine from the So-
ciety of Technical Communica-
tions (STC). Lawrence wan the -
Best of Show Award and the

, Award for Distinguished Techni-

cal Communications during the
fifth annual publications competi-
tSi’(l"Eﬂf the Michigan chapter of the

PATRICK M. SHERIDAN of
Farmington Hills'has been named
outstantling executive committee

* member of the U.S. Jaycees at

theirfhational convention. Sheri-
dan was treasurer of the U.S. Jay-
cees in 1973 and Detroit's' Out-
standmz Young Man of the Year—

ALEX C. MAIR of Bloomfle\d
Hills has been initiated into Tau
Beta Pi, national henorary qngi-

neering society. Mal%‘:s vice p) sl»
dent and general manhger 6f GM
Truck & Coach in Pontiac.

JOSEPH N. MONAGHAN II
of Farmington Hills was presented
the National Pilots Assdciation
(NPA) “Senior Pilot” citation. The
award, NPA'’S highest, is in recog-
nition of skill and flying ability as
measured by 20 different testsand,
raung. -

The GARDEN OF EDEN has
opened at 23135 Lahser in South-
field. Owned by Richard Roth and

Students
get jobs l

Although summer ]obs for
youth are scarce this year, the.
growers of Christmas trees provide
nearly 30,000 jobs annually for
high school and college students in

. the United States.

Three thousand students are
employed in Michigan alone, says
Edward Cole, director of the Mich-
igan Christmas Tree Association.

The student workers are hired to
shape Christmas trees — a chore
naturally relegated to the summer
months. Shaping. controls the
height, taper; and densny of the
Christmas tree and is necessary to
meet consumer demands.

In many caSes, this is a youth's
first job. The!growers provide on-
the-job training programs to assist
the students to devBlop the skills
necessary to perform the task,
Employment extends for a period
of six to eight weeks, and students
are paid-at least the Federal mini-
mum-wage.™~

Many students return to their

been rative as-
sistant at Harper Hospital. Feurig
prcviousl)’ worked as an adminis-
trative intern at the hospital and
just completed his masters degree
in hospital administration at the
Umversny of Mlchman

former emp! s year after year,

relying on -this summer employ- .

ment to defray, their school expen-
ses. Often experienced collegg,
students become crew leaders su-
pervising groups of younger tree:
shapers. -~
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', MARTY KARABELL

for. 8 wk. session
Aduits & Children

‘MERCY CENTER

2860011 Mlle Rd: (Camer of Middlebelt &1 1 Miks)
Farminy Michigan
Call Marty Karabell 388-8420

Leonard Cyrulnik, the store sells
pots and plants, but specializes in
large -tropical plants, Roth: esti-
mates that 80 percentof the stores
plants are of a tropical vanely

TEICHNER-ZOEDES ASSO-
CIATES "has receritly opened an
office at-32620 Grand River in
Farmington,

Owned by Charl 1'chner
and Tom W. Zoedes, the comipany -
provides archxtecturz\l planning, |
construction managing and devel-'
oping services. <

Zoedes was formerly'in business
for himself in Farmington. Tei-
chner formerly had his own archi-
tectural firm in Birmingham

Wheri was ihn ost ﬁme yuu
had your ‘car properly
checked? A stop at MILLER’S
SOUTHFIELD AUTO.PARTS,
24210 W. Ten Mile Rd.

| (Phone 357-2355) or at

32430 Northwestern "Hwy.,
Farmington (Phone 851-
4500), is all it takes to let
you know if it is working pro-
perly. For the most expertise
car repair always rely on
your local service station.”If |
you are a do-it-yourselfer
then MILLER'S is the place for

you.
Be sure that-your fan belts
are in good driving condition |
and adjusted to the propet
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call your;nearest Roney & Co. office or mail
the coupon below. No obligation, o}course
Name_- 1 . A
%/ ddre !
City. State.
- ]’?h . .
one.
‘ SiPC
< WM. C,

ONEY &CO.

2_BUHL BUILDING
ESTABLISHED 1925

GRAKD RAPIDS +

K 0 RAVER
MUSKEGON « PETOSKEY » mmw-snvmnnn

LA —

DETROIT, MICHIGAN 48226 ® 963 6700.
BER: NEW YORK STOCK EXCHANGE, INC.,

ur.ceuens Jj
T WATRE » STUTHAEND

N

R'ichly

Fadarol regulotions require o sub-

* stantal interes penalty for early withdrawa

27215 SOUTHFIELD RD.~Just N. of 11 Mlle
Lathrup Vlll-ge, Michigan’




