Big board, stock ticker -
symbolic of the past

By JOAN WEAVER
In a low cabinet in an office at
the Southfield office df Merrill
Lynch, Pierce, Fenner & Smith
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there is a miniature replica of a
stock ticker.
Replicas of stock tickers are all
that remain of the era when sweat-
ing businessmen Enawed b]{ ci-
gars as they watched board ogs
glace the latest quotations on t!

grboar

hose were the days when the
big board watchers brought sack
lunches and settled in to spend the
day. They tried to make a daily liy-
ing from the market, buying low in
the morning and sellmg high in the
afternoon.

But the big board watchers have
% ne the route of the stock ticker.

he reason, according to one for-
mer broker, is that brokerage
firms are trying to discourage
them. ,

“They don’t want the sitters be-
cause they're not the true inves-
tors,” he said.

“They would come, brmg their
linch, park at a salesman’s desk
and take up his time for three or
four hours so he couldn’t do any-
thing else.

“You had to do business and you
don't do business with the people
who come to spend the day.

Y "Most of them didn't
all—-—thE\ tried to make a killing in
the market on a daily basis, trying
to make a llvmg on the market.

ork at

r

They were gamblers and the\h%e
tolerated, nothing more.

The small reEhca of a stock-
ticker is in stark contrast to the
rest of the furnishings in the Mer-
rill Lynch & Co. office.

e decor i3 a cross between a
library and a bank, very business-
like.

Serious men in dark suits sit at
orderly rows of neat desks. They
face a computerized big.board and
on each desk is a Bunker-Ramo
Telequote, a distant relative to the
now defunct stock ticker.

“The entire intage hag changed.
There used to be a mystique in the
brokerage offices. There were
thick cargets and mahogany panel-
ing,” said Richard Brandt, assist-
ant vice president of the Southfield
Merrill Lyneh & Co. office.

But mahogany paneling and
thick carpets were not the only
things to go in the image change.

There used to be 14 chairs in
{ront of the big board at the Mer-
1ill Lyneh & Co. Birmingham of-
fice. Now there are seven.

Merrill Lynch Co. went into
business in 1914 when Charlie
Merrill opened his investment
banking firm with $6,000 capital.

And 1t is Charlie \1emll who is
considered by. most in the world of
stocks to have been the man who
brought Wall -Street to Main
Street.

He brought it to Main Street so
little old ladies could count their
shares of AT&T and men with
lunches in sacks could pull up a
chair and watch the big board.

Audettes
to open
dealership

Longtime auto dealers Frank
and Charles\ Audette have an-
noungéd the targeted 1975 opening
of théir new Cadillac dealership in
West Bleomfield Township.

The Audette brothers sgid the
new dealership, to be located on
Orchard Lake Road just north of
Northwestern Highway, will be a
departure from traditional design.

A West Bloomfield location for a
Cadillac dealership has been un-
der consideration by General Mo-
tors Corp. since 1970.

More than 2,000 Cadillac owners
live in the nearby area.

In their first year of operation,
the Audettes expect to sel} 750 new
cars.
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JUDGE

COMMUNITY ACTIVITIES

Orgamzer of F’w:t Park Homeo“ners Associa-

Member, Canterbury Commons Association
Member, Farmlngzon Township Salafy
Pension Committee (1966-67)
(}umm)ssloner Oakland County Comm\ssmn on
Economic Opportunity (1971-73)

Active in Farmmgwn Hills incorporation
Involved in Farmington Publlc Schools Activi-
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ock
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Helgo Zuchlinski

" The man to support for F‘armmgton District Judge — because he is firm and fair,
tempering justice with understanding.
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