i ] M 29, 1974
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- al building

BOND AUTHORIZING RESOLUTION .

City

f Farmington Hills

County of Oazkland

Michigan

WHEREAS, the City of Farmington Hills is a municipal corporation organized

and existing under the pu
ized by Act No. 62, Public
times referred to as “Act No.
rate limits and to construct and,

unempl
for

gs thereon and to act
ment thereirtand to lease the s2
ent. to assist and retain local industries, to meet growing competition

m‘;snt o the laws of the State of Michigan and Is author-
cts,

of Michigan, 1963, as amended (hereinalter some-
62"), to acquire lands within or without its corpo- .
or acquire, improve, enlarge and remodel industri-
uire and install industrial machinery and equip-
me in order to alleviate and prevent conditions of

new industries and to strengthen and ‘revitalize the economy of the City in gen-

eral;

Whereas, the City is author]

zed by Act No. 62 to issue industrial development

" revenue bonds secured by a first mortgage lien on the Project dnd payable solely

from the net revenues derived
through issuance of such|

e
WHEREAS, the

poration (hereinafter defined as

the City of Farmington Hills.
the benefits contemplated by

from the Project thus acquired or constru
bonds: and

City has made necessary arrangements with White Motor Cor.’

the “Company”) for the location of the Project in
ichigan, from which Project the City will receive
Act No. 82; 'and

WHEREAS. pursuant to and in accordance with the provisions of Act No. 62

the City shall cause the Site al

+ New Plant to be constructed th

acquired and installed therein:;
tion, construction or instaltation]

the Leased Equipment shall be

d Existing Plant to be acquired. shall cause the’
reon, and shall cause the Leased Equipment to be
provided, however. that the cost of said acquisi-
of the Site. the Existing Plant, the New Plant, and
paid solely from the proceeds of the Bonds or from

moneys provided by the Company pursuant to the Agreemment: and
. WHEREAS, pursuant to and in accordance with the provisions of Act No. &2
the City shall finance the cost

by the issuance of the Bonds to]

be paid solely from the net re
and neither said Bonds nor any
stitute a general obligation of

f acquiring. constructing or installing the P

be issued in accordance with the Mortgage'and to
enues received by the City under the Agreement
nterest coupon appertaining thereto shall ever con-
he City within the meaning of any constitutional or

statutory or charter provision or limitation; and
WHEREAS. it has been delermined that the estimated amount necessary to

finance the cost of the Project.

including necessary expenses incidental thereto, to

the issuance of the Bonds will|require the issuance, sale and delivery of Series
1974 Bonds in the principal amount of $2.300.000. and that the purposes con-

templated by Paragraph 3.2 ol

suance. sale and delivery of A
of not more than $2.700.000 at

the Agreement may require the subsequent is-
ditional Bonds in the aggregate principal amount
uch time or from time to time as may be found

necessary. which Series 1974 Bonds and Additional Bonds are more particularly

described in the Mortgage and
under the terms and conditi
Th ond

which Bonds are to be secured in the manner and
ns set forth in the Mortgage; and
ion. il jon and leasing of the Proj-

e
ect and the issuance of the Boi

ds by the City as herein recited and provided will

serve the intended accomplishiments and in all respects conform to the provisions
requirements of Act No. 62:

NOW. THEREFORE. BE
FarmingtonHills:
1. The following words and

T RESOLVED by the City Councjl of the City of

{terms as used in this resolution and the preambles

* hereto shall have the following meanings unless the context or use clearly in-

dicates another or different
“*Additional Bonds™ means

: pal amount of the City of Fai
Revenue Bonds (White Motor Corporation Project) which are authorized to be is-

- rights and obligations under

sued in one or more series from

provide funds for the purposes

y
“Agreement™ means the Lease Purchase Agreement,

1o be made and entered into by!

meaning or intent:
he additional bonds not exceeding $2,700,000 princi-
fmington Hills. Michigan. Industrial Development

time to time under Section 207 of the Mortgage to
A it
grapl

.2 of the

ted as of June 1, 1974,

'and between the City and the Company, as approv-
ded,

ed by this resolution, as lhe" same may from time to time be amended.
“Bond" or “‘Bonds” means; the Series 1974 Bonds and the Additional Bonds to

be issued
! Fund” or “City of

Bond Fund - White Motor Corporation Project” means the fund created in Sectio

52 of the Mortgage.
“Bondholder™ or “holder™
the Bonds™ means the bearer
registered owner of any
terest ?'nd “holder** (when use

pons.

“ dunicipality™* or *
ington Hills, Michigan. or any|
“Company'"* means White

cessors and assigns and any st
vided in the Agreement. °

“Construction Fund"* or *Ci

under the Mortgage.

ington ‘Hills Industrial Revenue
n
(when used with reference to Bonds) or “Ovmer of ~
f any Bond not registered as to principal and the
egistered as to principal or as to principal and in-
with reference to coupons) shall. mean the bearer

City of Farmington Hills" means the City'of Farm-
successor municipal corporation succeeding to its
the Agreement and the Mortgage.

lotor Corporation, an Ohio corporation. and its suc- -
rviving. resulting or transferee corporation as pro-

5 of Farmington Hills Industrial Development Con-

struction Fund - White Motor Corporation Project’* means the fund created by Sec-

. demnation of the Project ory
. 16 of the Agreement or (2)

tion 601 of the Mortgage.
The term “coupon’ means

semi-annual installments of ii
“Existing Plant™ means all

date of delivery of the Seri

ny of the coupons issued hereunder evidencing the
terest on the applicable Bond or Bonds.
buildings and structures located on the Site on the
5 1974 Bonds.

“Leased Equipment’* means those items of machinery. equipment and related
property acquired or permitted in the Agreement to be acquired and installed in

the Plant or elsewhere on the
proceeds of any payment by thi
ment to complete the Project
1o the Mortgage and will be de:
233 of the Agreement) and ai
property acquired and install
stitution therefor or in additiol
11, 12 and 13 of the Agreement
erty as may be released from
Agreement or taken by the exs
in Paragraph 16 of the Agreer

sions of Paraj
*Mortgage™ means the M
1974, to be made and entered

ite with proceeds from the sale of the Bonds or the
e Company pursuant to Paragraph 3.3 of the Agree-
which property is described generally in Exhibit B
scribed in th¥ instruments referred to in Paragraph
ny item of machinery and equipment and related
d in the Plant or elsewhere on the Site in sub-

thereto pursuant to the provisions of Paragraphs
L fess i

ment pursuant to Paragraph 13 of the

erdise of the power of eminent domain as provided
t, all as they may at any time exist, but not in-

chinery and equipment instatled under the provi-

le Agreement.

rtgage and Indenture of Trust dated as of June 1,

into by and between the City and the Trustee, as

ch machinery, equipment and related prop-

approved by this resolution, ag may be supplemented from time to time in accord-
ance with its terms. R

“New Plant” means the i and to, and

“of. the Existing Plant to be constructed and acquired in accordance with thé Plans
Specifications as defined in the Agreement. .

“Plant" means’ the Existing Plant and the New Plant.

“Project™ means the Site. the Plant and the Leased Equipment and improve-
ments and appurtenances thereto, as they may at any time exist during the term
of the Agreement.

“Series 1974 Bond" or “Series 1974 Bonds™ means the $2,300,000 principat
amount of the City of Farmington Hills, Michigan, Industrial Development Reve-
nue Bonds (White Motor Corporation Project), dated as of June 1, 1974, authorized
to be issued under Sections 201 and 202 of the Mortgage.

“'Site™ means the real estate. interest in real estate and other rights cescribed
in Exhibit A to the Morigage|and any-mortgage supplementing the Mortgage, to-
gether with all ddditions thereto and substitutions therefor less such real estate,
interests.in real estate and other rights as may be released from the Mortgage
pursuant to Paragraphs 17 and 29 of the Agreement or taken by the exercise of the
power of eminent domain.ads provided in Paragraph 16 of the Agreement.

“Surplus Fund" or “City 'of Farmington Hills Industrial Development Surplus
Fund - White Motor Corporation Project’ means the fund created by Section 604
of the Mortgage. .

“Trustee” means Michigan National Bank of Detroit, Detroit, Michigan, and
its successors and any corporation resulting from or surviving any consolidation
or.merger to which it or its Successors may be a party and any successor trustee
at the time serving as successor trustee hereunder.

“Underwriter” means Goldman, Sachs & Co. .

“Underwriting Agreement” means the agreement by and between the City,
the Underwriter and the Company. as approved by this resolution, reiating to the
g‘chase by the iter and the Sale to the Underwriter by the City of the

ies .1974 Bonds.

2. The City Council does hereby determine that it is necessary and for the best
interests. of the City to acquire and coristruct or install the Site, Existing Plant,
\New Plant and Leased Equipment and lease the Project to the Company, and'does
hereby determine that the estimated cost of the Project including.all costs of the
issuance of the Bonds, all engineering, architectural, inspection, fiscal and legal
expeénses and all other costs|and expenses in connection therewith as provided in
the Agreement and Mortgage is not less than Two Million Three"Hundred Thou-
sand (82,300,000 Dollars. The City Council. based on advice of the Company, does
hereby determine that the estimated period of usefulness of the Project is not less
than thirty (30) years. It is further determined that the cost of the Leased Equip-
ment as a part of the Project will represent less than two-thirds (3) of the total
cost of the Project. . - B

3. The City shall borrow the sum of Two Million Three Hundred Thousand
(§2.300:000) Dollars and issu¢ its Series 1974 Bonds therefor to provide the funds to
defray the costs of. the Projéct as set forth in Paragraph 2 above-and as provided
in the Agreement and Mdrigage.

4. The Series 1974 Bonds shall be designated CITY OF FARMINGTON HILLS
INDUSTRIAL DEVELOPMENT REVENUE BONDS (WHITE MOTOR CORPO-
RATION PROJECT), SERIES 1974, and shall be in the principal amount of Two
i undred Thousand ($2,300,000) Dollars, dated as of June 1, 1974 and.
shall consist of 460 coupon bonds of the denomination of $5,000 each, numbered con-
secutively in direct order of| maturity {rom 1 to 460, inclusive, and shall mature on
June 1, 1999, and shall bear interest at the rate of six and one-hall (6%%) per
annum payable on December 1, 1974, and semi-annually thereafter on June st and
December 1st of each year Lntil said Bonds zre pald in full. Both principal of and
interest on the Series 1974 Bonds shall be payable in lawful money of the United
States of America at the principal office of the e, Or its successor in trust.

‘The Series 1974 Bonds are not subject to redemption prior to maturity except
as hereinafter provided.

‘The Series 1974 Bonds

lare subject to redemption [n the event of (1) con-
any part thereof to the extent provided in Paragraph
xercise by the Company of any option to purchase the

H Project under events, as provided in Paragraph 18°of the Agreement, involving

. pany") pursuant to a

(a} damage or destruction of the Plant or machinery and equipment, (i) con-
demnation of the Profect. (c) constitutional, legislative, judicial or administrative.
action voiding the Agreement or rendering it unenforceable or impossible of per- ; *
formance, or (d) changes In avallability of raw materials, supplies or facilities
and technological changes rendering the Project uhéconomic for its intended use.
In such events the Series 1974 Bonds shall be subject to redemption on any interest
payment date on or %ﬂ!rﬁmber 1, 1975, in whole or. in case of redemption
pursuant to Parzgraph 16 of the Agreement, in paft and if in part the Series 1974
Bonds to be redeemned shall be selected by lot in such manner as may be designa-,
ged by the Trustee at 100% of the principal amount thereof plus accrued interest

to the redemption date. [ : !

The Series 1974 Bonds are also subject to redemption prior to maturity on any

interest payment date r after June 1, 1984, in whole or in part and, if less than
all of such Bonds a be redeemed, the Series 1374 Bonds to be redeemed shall '
be selected by lof such manner -as may be designated by the Trustee at the

redemption prices (expressed as percentages-of principal amount) as (ollows, plus
accrued interest to the redemption date: | -

Redemption Dates Inclusive ! Redemption Price
June 1. 1984 to December 1, 1984 | 108 %
' June 1, 1885 to December 1, 1385 i k%
June 1. 1386 to December 1, 1985 ! 2 5
June 1. 1987 to December 1, 1987 ! 101%5
June 1. 1968 to December 1, 1953 | wme
June 1,'1989 to December 1, 1989 | 100%5 .

* June 1, 1990 and thereafter 3

‘The Series 1974 Bonds are also subject to redemption, pursuant to the terms of
the sinking fund provided in Section 305 hereof on June 1, 1979, and on each June
1. ‘thereafter to and including June 1. 1998, as follows: .

$75.000 June 1st of each of the years 1979.
to 1935, .inclusive;
$150.000 June 1. 199; N
;oand |
$300.000 June 1. 1988, el L
at 100% of the principal amount thereof plus accrued ‘interest to the redemption
date. the Bonds to be called for redemption to be selected by lot in such manner
.as"'may be designated by the Trustee. | B .
The Series 1974 Bords are also subject to redemiption in the event that the in-

terest on the Bonds shall at any time fail to be excludable from gross income
under S103 (a) of the Internal Revenue Code of 1954, as amended. under the' cir-
. ribed"in Paragraph 18.6 of the Agreement. In sach event, the
Series 1974 Bonds shall be redeemed in whole on the first interest payment date
following June 1. 1975, and the date of closing of the purchase of the Project under
Paragraph 18.6 of the Agreement for which the requisite notice of redemption can
be given after the occurrence of such event at 106% of principal amount thereof
plus acerued interest to the redemption date plus a premium of 2% of the princi-
pal amount of each Bond so redeemed for each 'six month period, or any part
thereof. from the Determination of Taxability (as defined in Paragraph 18.6 of the
Agreement) to and through the date of redemption, provided that if the Company |
shall have made provision for redemption of ali Bonds outstanding within six
months following the date of the Determination of Taxability, then said 25 pre-
mium shall not be payable. In addition, a premium of 6% of the principal amount
of each Bond previously retired but which was outstanding at the time of the
Event shall be-paid to the owner of such previously retired Bond. The Trustee
shall cause notice to be published in a financial journal or newspaper of general
circulation in the City of New York,"New York, that such premiums are payable
to the owners of previously retired Bonds and shall pay said premiums to those
persons providing proof of ownership of said previously retired Bonds satisfactory
to the Trustee.

Notice of the call for any such redemption identifying the Bonds to be re-
deemed shall be given by publication in a financial journal or newspaper of gener-

al circulation in the City of Ni New York, not less than thirty days prior
to the redemptioh date,-and in ¢he case of the!redemption of Bonds at the time
registered as tb principal (except to bearer) or. both principal and interest, upon
mailing a copy of the redemption notice by first class mail at least thirty days
prior to the date fixed for redemption to the registered owner of each Bond to be
redeemed at the address shown on the registration books; provided, however, that
failure to give such notice by mailing. or any defect therein, shall not affect the
validity of any proceedings for the redemption of Bonds. if all of said Bonds to-be

eemed are at that time registared as to principal (except to bearer) or both
principal and interest, notice by first class mail to the owner or owners thereof not
less than thirty days prior to the date fixed for redemption shall be sufficient and
published notice of the call for redemption need not be given.

Five days prior to the date fixed for redemption, cash funds shall be placed
with the Trustee to pay the Bonds called and accrued interest thereon to the re-
demption date and the premium, it any. Upon the happening of the above condi-
tions. the Bonds thus called shatl not bear interest after the date fixed for redemp-
tion, shall no longer be protected by this Mortgage and shall not be deemed to be
outstanding under the provisions of this Mortgage.

11, because of the temporary or of the or

THE OBSERVER & ECCENTRIC @A
Trustee and the holders of the Bonds and the terins upon which the Bonds of
_whichmxsuunemurmaybelmdandsecuud. and the right of the City to
issue Additional Bonds which will be of equal standing with the series of Bonds of
Whidnmh this is one.

K Bond and appurtenant coupons are fully negotiable, but this Bond may be
registered as to principal on the registration books of the City in the office of the
Trustee as Bond Registrar, upon presentation hereof at such office and the nota-
tion of such registration endorsed hereon by the Bond Registrar, and this Bond
may therealter be transferred on such Books by the registered owner in person or
by duly authorized altorney, evidence of such transfer to be in ke manner en-
dorsed hereon. Suich transfer may be to bearer, and thereby transferability by de-
livery shall be restored, subject, however, to successive registration and transfers
as before. The principal of this Bond, .if registered, unless registered to bearer,
shall be payable only to the registered owner or his legal representative. Interest
a on this Bond will be paid only on presentation and surrender of the at-
tached interest coupons as they respectively become due, and registration of this
Bond as to principal as aforesaid will not affect the transferability by delivery of

coupons; provided, that if upon registration of this Bond, or at any time there-
after while this Bond is registered in the name of the owner, the unmatured cou-
pons attached evidencing interest to be thereafter paid hereon shall be surren-
dered to said Bond Registrar a statement to that effect will be endorsed hereon by
the Bond Registrar and therealter interest evidenced by such surrendered coupons
will be paid by check or draft of the Bond Registrar at the-times provided hereln
to the registered owner of this Bond by mail to the address shown on the registra-
tion books. This Bond when so converted into a Bond registered as to both princi-
pal and interest may be reconverted into a coupon Bond at the written request of
the registered owner and upon presentation at the office of said Bond Registrar in
the manner and upon payment of the charges provided in the Mortgage. Uy
such reconversion the coupons representing the interest to become due thereafter
{o the date of maturity will again be attached to this Bond and a staterent will be
rsed hereon by the Bond Registrar in the registration blank of the back of the
Bond whether it is then reigstered as to principal alone or payable to bearer. .

I";:dBends are not subject to redemption prior to maturity except as hereafter
provided.

The Bonds are subject to redemption in the event of (1} condemnation of the
Project or any part thereof to the extent provided in Paragraph 16 of the Agree-
ment of (2) exercise by the Company of any option to purchase the Project under,

events, as provided in Paragraph 18 of the Agreement, involving (2) damage or ° .

destruction of the plant or machirery "and equipment, (b} condemnation of the
Project, (¢) constitutional, legislative, judicial or administrative action voiding the
Agreement or rendering it or impossible of or (d)
changes, in availability of raw materials, supplies or facilities and technological
changes rendering the Project uneconomic for its intended use. In such events
Bonds shall be subject to redemption on any interest payment date on or after
December. 1, 1975, in whole or; in the case of redemption pursuant to Paragraph 16
the Agreement, in part, and if in part the Bonds to be redeemed shall be se-
lected by lot in such manner as may be designated by the Trustee at 100% of the
principal amount thereof plus accrued interest to the redemption date.

The Bonds are also-subject to redemption prior to maturity on any interest
payment date on or after June 1, 1984, in whole or in part and, if less than all of
such Bonds are to be redeemed, the Bonds to be redeémed shail be selected by lot
in such manner as may be designated by the Trustee at the redemption prices
(expressed as percentages of principal amount} as follows. plus accrued interest
to the redemption date: .

Redemplion Dates Inclusive

Redemption Price

Junie 1. 1384 to December 1, 1984 13 %
June 1, 1985 to December 1. 1985 102'%
June 1. 1985 to December 1. 1986 102%
June 1, 1987 to December 1. 1987 1012%
June 1. 183 to December 1, 188 10r
" June 1. 1989 to December 1. 1589 1002
June 1, 1990 and therealter 100 %

The Bonds are also subject to redemption pursuant to the terms of the sinking
fund provided in Section 305 of the Mortgage on June 1, 1979, and on each June 1
thereafter to and including June 1, 1998, at 1005 of the principal amount thereof
plus accrued interest to the redemption date. the Bonds to. be called for redemp-
tion to be selected by lot in such manner as may be designated by the Trustee,

‘The Bonds are also subject tq redemption in the event that the interest on the
Bonds shall at any time fail to be excludable from gross income under S183(a) of
the Internal Revenue Code of 1954, as amended. under. the circumstances de-
scribed in Paragraph 18.6 of the Agreement. In such event, the Bonds shall be re-
deemed in whole on the (irst interest payment following the date of closing of the

of the Project under Paragraph 18.6 of the Agreement for which the req-
uisite notice of redemption can be given after the occurrence of such event. but
not before December 1, 1975, at 106% of the principal amount thereof plus acerued
interest to the redemption date plus a premium of 2% of the principal amount of
each Bond so redeemed for each six month period. or any part thereof. from the

+general circulation of any newspaper or financiat journal or for any other reason. 2
it is impossible or impractical to publish such notice of call for redemption in the
manner herein-provided, then such publication in lieu thereof as shall be made
with the approval of the Trustee shall constitute a sufficient publication of notice.

5. The Bonds and the attached coupons shall not be a general obligation or
indebtedness of the City and shall nevér constitute nor Rive rise (o & pecuniary
Liability of the City of a charge against its general credlt or taxing powers. The
Bonds and the attached coupons shall be speciat obligations of the City- payable
solely from the net revenues derived from the|Project (excépt to the extent pay-
able out of moneys attributable to Bond procegds or the income from temperary
investment thereof and, under certain circumstances, proceeds from insurance
and condemnation awards, as provided in the Agreement and Mortgage). All net
revenues from the Project shall be pledged and a security interest therein shall be
granted in and unto the Trustee and unto the respective successors in trust for the
payment of the principal’and interest on the Bonds and the performance of the
other obligations of the City contained in the Mortgage, except amounts payable
under Paragraphs 5.3, 8, 10 and 14 of the Agreement and the rights of the City
under such paragraphs. The payments when paid by the Company, pursuant to the
Agreement, except those payments received under Paragraphs 5.3, 8, 10 and 14 of
the Agreement, shall be paid diréctly to the Trustee for the account of the City so
long as any of the Bonds and coupons pertaining thereto shall be outstanding and
unpaid. The City shall assign, set over to, and grant a security interest in the
Agreement and its right, title and interest thérein. except the City's rights under
Paragraphs 5.3, 8, 10 and 14 of the Agreement, to the Trustee for the benefit of the
Bondholders. The Bonds and the interest thereon and the redemption premiums
applicable thereto, if any, shall be additionally secured by a first mortgage on the
Project, which mortgage shall include all additions, improvements or extensions
thereafter made to the Project as provided in {he Agreement and Mortgage.

6. The Bonds shall be signed on behalf of the City by the manual signature of
the Mayor and countersigned by the manual signature of the City Clerk and the
corporate seal of the City shall be affixed thereto. The coupons attached to said
Bonds shall be executed by the facsimile signatures of the Mayor and City Clerk.
There shall be endorsed on each of said Bonds|and Trustee's certificate of authenti-
cation. Substantially in the form hereinafter set forth which shall be duly executed

. on behalf of the Trustee by a duly authorized officer theréof before any such Bond
shall be entitled to any right or benefit under the Mortgage. Said Bonds shallbe
delivered in the manner provided by the anrtgage and the Underwriting Agree-

t !

ment. :

7.he Bonds shall contain a recital that they are issued pursuant to Act No.
62, Public Acts of Michigan, 1963, as amended, and said Bonds and the coupons
attached thereto shall be in substantially the following form with such appropriate
variations, omissions and insertions as are permitted or required by this resolu-
tion and the Mortgage: .

-

(FORM OF BOND)

UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF OAKLAND - .
- CITY OF FARMINGTON HILLS ’
INDUSTRIAL DEVELOPMENT REVENUE BOND
(White Motor Corporation Project)
Series 1974
v
No. $5.000.00
KNOW ALL MEN BY THESE PRESENTS that the City of Farmington Hills,
County of Qakland, Michigan (herein referred to as the “City"} for value re-
ceived. promises to pay from the source and as hereinafter provided. to bearer,
or, if Bond be registered, to the registered owner hereof, on June 1, 1999, the
principal sum of Five Thousand ($5,000.00) Dollars and to pay interest on sald sum
frém the date hereof at the rate of six and one-half (6%%) per cent per annum on
December 1, 1974, and semiannually thedeafter on June 1 and December 1 of each -
year until said principal sum is paid, except as the provisions hereinafter set forth
with respect to Fdempﬁnn prior to maturity may become applicable hereto, both
principal of and interest on this Bond being payable in lawful money of the United
States of America at the principal office of the Trustee, Michigan Natlonal Bank
of Detroit. in the City of Detroit, Michigan, or its successor in trust (herein re-
ferred to as the “Trustee”).

‘This Bond is one of an authorized series of Bonds limited in aggregate princi-
pal amount to $2,300,000.00 issued and authorized to be issued for the purpose of
acquiring, improving, and remodeling an industrial building, acquiring
the site therefor, and a¢ ing and installing industrial machinery and equipment
therein (hereinafter collectively called the “Project” and leasing the same to
‘White Motor Corporation, an Ohio gorporation (herein referred to as the “Com-

Lease Purchase nent dated as of June 1, 1974 (herein
referred to as the “Agreement”) and paying necessary.expenses incidental thereto
and o the issuance of the series of Bonds of which this is one so as to thereby ,
alleviate and prevent conditions of unemployment, assist and retain local fn-
dustries and to and revitalize the economy of the City In general. Said
Bonds are all fasued under and are to be equally and ratably secured and entitled
to the protaction given by a Mortgage (hereinafter referred’to as the “Mort-
gage"), dated as of June 1, 1974, duly executed and delivered by the City to the
Trustee. .

The Mortgage and the Agreement are recorded In the office of the Register of
Deeds, Oakland County, Michigan, and the Mortgage and Agreement are on file at
the principal offices of the City and Trustee. Reference is hereby made to the
Mortgage for a description of the property mortgaged, and to the Mortgage and
Agreement for the provisions, among others, with respect to the nature and extent
of the security, the rights, dutles and obligations of the City, the Company, the—-

pro
date

. the approval of the Trustee shall constitute a sufficient publication of notice.

! stances permitted by the Mortgage:

“any_constitutional,

nce of the Event (as defined in Paragraph 186 of the Agreement) to and
through the date of redemption, provided that. if the Company shall have made
vision for redemption of all Bonds outstanding within six months following the
of the Delermination (as defined in Paragraph 18.6 of the Agreement), then
said 2% premium shall not be payable. In addition, a premium of 6% of the princi-
pal amount of each Bond previcusly retired but which was outstanding at the time ,
of the Event, shall be paid in the manner provided in the Mortgage.

otice of the call for any such redemption, identifying the Bonds to be re-
deemed, shall be given by publication in a financial journal or newspaper of gener-
al circulation in the City of New York, New York, not less than thirty days prior
to the redemption date. and in the case of the redemption of Bonds at the time
registered as to principal (except to bearer) or both principal and interest. upon
mailing a copy of the redemption natice by first class mail at least thirty days
prior to the date fixed for redemption to the registered owner of each Bond to be
redeemed at the address shown on the registration books: provided, however. that
failure to give such notice by mailing. or any defect therein, shall not affect the
validity of any proceedings for the redemption of Bonds. if all of said Bonds t6 be
redeemed are at that time registered as.to principal (except to bearer) or both
principal and interest, notice by fitst-class mail to the owner or owners thereof not
less than thirty days priof to the date fixed for redemption shall be sufficient.and
published notice of the call for redemption need not .be given.

Prior to date fixed for redemption, cash funds shall be placed with the
Trustee to pay the Bonds called and acerued interest thereon lo the redemption
date and the premium if any. Upon the happening of the above conditions. the
Bonds thus called shall not bear interest after the date fixed for redemption. shall
no longer be protected by the Mortgage and shall not be deemed to be outstanding
under the provisions of the Mortgage. .

1 because of the temporary or permanent suspension of the publication or gen-
eral circulation of any newspaper or financial journal or for any other reason. it is
impossible or impractical to publish such natice of call for redemption in the man-
ner herein provided. then such publication in lieu theredf as shall be made with

‘This Bond and the series of which it forms a part as may be outstanding from
time to time are issued pursuant to and in full compliance with the Constitution
.and laws of the State of Michigan. particularly Act No. 62, Public Acts of Mich-
igan. 1963, as amended (herein referred to as Act No. 2) and pursuant to a resolu-
tion of the City Council of the City adopted and approved on———. 1974, This
Bond and the series of which it forms a part and the interest coupons appertaining
hereto are special obligations of the City and shall never constitute a general obli-
gation of the City within the meaning of any constitutional or statutory or charter
provision or limitation, blt are payable solely from the net revenues derived from
the Project financed through the issuance of the Bonds and which has been leased
to the Company. The Bonds and the interest coupons appertaining theretq shall
never constitute nor give rise to a pecuniary liability of the City or ‘a- charge
against its general credit or taxing powers.- Rental payments sufficient for the
prompt payment when due of the interest on, premium. if any. and principal of.
the Bonds are o be paid to the Trustee for the account of the City and deposited
in a special account created by the City and designated “City of Farmington’Hills
Industria} Development Revenue Bond Fund - White Motor Corporation Project™
and have been duly pledged for that purpose. In addition, the Bonds are, secured

by a Mortgage on the Project.

The holder of this Bond shall have no right to enforce the provisions of the
Mortgage or to institute ac\izn to enforce the covenants therein. or to take any
action with respect to any evént of default under the Mortgage. or to institute, ap-
pear in or defend any suit or other proceedings with respect thereto. except as
provided in the ge: provided. however. that nothing in the Mortgage con-
tained shall affect or impair any right of enforcement conferred on the holder by
Act No. 62 or the right of the holder to enforce the payment of the principal of and
interest onany.bond at and after the maturity thereof, or the obligation of the City
to pay the principal of and interest on each of the bonds to the respective holders
thereof at the time, place, from the source and in the manner in said bonds and
the appurtenant coupons and the Mortgage expressed. In certain eveats. on the
conditions, in the manner and with the effect set forth in the Mortgage, the princi-
pal of all the Bonds issued under the Mortgage and then outstanding may become
or may be declared due and payable before the stated maturity thereof together
with interest accrued thereon. Supplements to the Mortgage and the Agreement,
and modifications thereof. may be made only to the extent and in the circum-

A, .

IT IS HEREBY CERTIFIED, REGITED AND DECLARED, that all acts, con-
ditions and things required to exist. happened and be performed precedent to and
in the execution and delivery of the Mortgage and the issuance of this Bond do
exist, have happened and have been performed in due time. form and manner as
required by law and that the issuance of this Bond and the series of which it forms -
a part, together with allother obligations of the City. does not exceed or violate

ituti utory or charter limitation. '

‘This Bond shall not be valid or become obligatory for any purpose or be en-
titled to any security or benefit under the Mortgage until the Trustee's Certificate
of Authentication hereon shall have been executed by the Trustee,

IN WITNESS WHEREOF, said City of Farmington Hills, Michigan, has
caused this Bond, to be signed in its name by its Mayor and countersigned by its
City Clerk, and its corporate seal to be affixed hereto, and has caused the irterest
coupons attached hereta to be executed by the facsimile signatures of its Myor
and  City Clerk, all as of the first day of June, 1974, o

CITY OF FARMINGTON-HILLS

By

Mayor

.
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