~In from the beginning

F?deral-hlogul is celebrating 75 vears in the automotive supply
business this year. Established in 1899, the company's forerunner

— The Muzzy-

Lyon Co. — began two-man operations in a store-

f{om building in downtown Detroit. Today from its Southfield of-
fices the company directs worldwide operations with 14,500 people
in 48 manufacturing plants, 56 distribution centers and five major

research installations.

'

Insurance needs
change yearly

Do you know what it would cost
to replace your house today?

Before you answer, consider
how long ago you tried to make
such an estimate.

Even if it was as little as a year
ago, your figures probably are out
of date, according to the Insurance
Information Institute.

A brief look at some elements of
the Consumer Price Index (CPI) of
the U.S. Department of Labor
show why. .

FOR INSTANCE, these statis-
tics show that 3100 worth of con-
struction in 1967 would have cost
$152 in December, 1973, an in-
crease of more than 30 percent.

Later CPI figures for specific
areas of home construction and
maintenance paint an even darker
picture.

For instance, 3100 worth of
house maintenance and repairs in
1967 would have cost $162.20 in
March, 1974. Figures for the same
period show that the cost had risen
to $145.10 for the commodities
used in house maintenance and
repair; $169.60 for the services
needed in house maintenance and
repair: $179.80 for repainting. liv-
ing and dining rooms; $180.50 for
reshingling roofs, and 3159.50 for
residing houses.

With th skyrocketing costs,
the institute says that you may
find yourself faced with repair and
reconstruction costs that far ex-
ceed vour insurance coverage. This
would be particularly true if you
have not checked your coverages
for several vears.

This spiraling inflation has been
aggravated by the shortage of pe-
troleum, which is a necessary in-
gredient in and the basic primary
fuel used for production of such
things as heating and electrical
insulation, plumbing materials
and roof tiles.

IT IS SURPRISING how many
home owners fail to realize that
their insurance protection is inade-
quate. An analysis of fire losses on
homes in one state, for example,
reveals that only one home owner
in three carried enough insurance

to cover even one-half the replace-,

ment value of his house.

Assuming that it would cost
$30,000 to replace your house at to-
day’s swollen prices, how much
insurance should you carry on it?
Since vou will colleet no more than
the face amount of your policy
should you have a total loss, it is
easy to see the advisability of not
having coverage in excess of your
home’s full value.

Most persons who own their
homes have them insured under a
special package policy commonly
called homeowners policy. This
policy is also available to those per-
sons who rent homes or apart-
ments and thus need insurance
only on their personal property or
to protect them against any liabil-
ity which they may incur as there-
sult of anyone being injured in
their home.

Within the package of coverages
in the homeowners policy is a
clause called the replacement cost
provision.

This provision gives the property
owner an added advantage when it
comes to claims for partial dam-
ages to his house. If he carries in-
surance at 80 percent of value or
more (in the case of a $30,000 home
this would be $24,000) claims in-
volving damage to the building are
settled on the basis of the full cost
of replacing or repairing. In other
words, no deductions would be
made for depreciation, as is cus-
tomary in settling insurance
losses.

IF HIS INSURANCE is less
than 80 percent value, he will re-

ceive less than replacement cost
but in no event less than actual
cash value (replacement cost less
depreciation).

Assume that painting and other
interior decorating in a house has
a life of 10 years and that smoke
damages the interior of a house
decorated five years earlier, under
the replacement cost provision, the
full costs of repainting and redeco-
rating would be paid by the insur-
ance company. Without the provi-
sion, the insurance company
would pay only one-half of the loss
because the value of the decorating
would have depreciated to one-half
of its original value

The amount of coverage you pur-
chase on your dwelling becomes
the basis for determing amounts
of coverage which are automati-
cally assigned to appurtenant pri-
vate structures (garage), personal
property and additional living ex-
pensés while your house is being
repaired.

If you have chesen the broad
form of the homeowners policy
and your house is insured for at
least 80 percent of its replacement
value (in this example $24,000),
your other private structures are
now insured for $2,400 (10 percent
of the dwelling); your personal
property for $12,000 (50 percent of
the dwelling); and you have an al-
lowance of $4,800 (20 percent of
the dwelling) for additional living
expenses you may incur if you're
forced to find temporary housing
after a fire.

The institute suggests that if
you are not sure of the replace-
ment cost of your home, have your
insurance agent give you the name
of someone who can appraise it
and provide you with this usefu!
information.
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Ford names
4 to posts

Four area residents have re-
ceived new appointments by Ford
Motor Company’s Tractor and
Implement Operations (North
America), headquartered in Troy.

David C. Elliott of West Bloom-
field Township becomes industrial
sales manager. He was formerly
north central district manager in
Troy.

George K. McCutcheon, for-
merly assistant southeastern dis-
triet manager in Georgia, becomes
the training department manager.
He is a Bloomfield Hills resident.

Monte J. Gibson of Bloomfield
Hills, agricultural and consumer
products manager for Ford Trac-
tor Operations’ general marketing
office, becomes manager of the
marketing plans department.

E. Bryan Wilson of Birming-
ham, formerly agricultural sales
manager, succeeds Elliott as north
central district manager in Tucker
fa
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Business at a Glance

BARRY M. HERTZ of South-
field has been appointed technical
sales representative in the elasto-
mers department of Exxon Chemi-
cal Co. Hertz is presently assigned
to the Southfield office. He was
previously employed at Bechtel
Corp. as a system design engineer.

JOHN N. SHEVILLO of
Bloomfield Hills has been ap-
pointed regional sales manager for
general products for the northeast
region of Burroughs Corp.s U. 8.
business machines group. He will
coordinate sales activities for
small computer systems, elec-
tronic computing and accounting
systems, and adding machines and
electronic calculators. Prior to his
new appointment, Shevillo was
manager of Burroughs New Jersey
Commercial Branch in Bloomfield,
N.J. He began his Burroughs ca-
reer in sales in 1962.

W. WILLIAM OTT of Roches-
ter was appointed public relations
supervisor of Pontiac Motor divi-
sion. He joined Pontiac in 1972 as
a public relations representative
and editor of Pontiac Tempo.

WAYNE B. LYON of Bloom-
field Hills hag been elected execu-
tive vice president of Masco Corp.,
Taylor. In this new position, Lyon
will be responsible for all Masco’s
operating divisions and wholly-
owned subsidiaries.

ALBERT W. CRAMER of
Farmington Hills has been ap-
pointed plant manager of Chrysler
Plastic Products Corp. He is re-
sponsible for directing all activities
of Chrysler Plastic Products. He
joined the corporation.in 1957.

WILLIAM L. DEMIENE,
ALA., of Birmingham has joined
Albert Kahn Associates, Inc., as
senior architectural designer. He
was formerly principal with the
architectural firm of Linn Smith,
Demiene and Adams. :

RICHARD R. THOMPSON of
Birmingham was named senior
staff administrator of Pontiac
Motor division's public relations
staff. He had been Pontiac's man-
ager of news relations since 1972.
Prior to joining General Motors, he
was news director and TV anchor-
man for WKNX-TV in Saginaw.

J. DARBY TAYLOR of South-
field has been promoted to the

" the

newly created position of vice pres-
ident-sales of the McCord Heat
Transfer division of McCord Corp.,
Detroit. He will be responsible for
the sale of the division’s products
made at the Plymouth and Wash-
ington, Ind. plants. These include
agricultural, military truck and in-
dustrial radiators, oil coolers and
air conditioning components. He
joined the corporation in 1935.
BRUCE L. HILKENE of Bir-
mingham has been appointed gen-
eral director of personnel for the
Chevrolet Motor Division of Gen-
eral Motors Corp. He had been di-
rector of personnel for Buick Mo~
tor division since January 1973. He
joined the division in 1948.
CHARLES F. BARNES of Bir-
minhgam will be responsible for
credit and control of DeLl.rqul.bank
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MIDDLE EASTERN NIGHT

CRISP SALADS
Either Choice Insures Dining Excellence
J? BEEF &
STARRING AMIRA

WE WILL BE CLOSED LABOR DAY
OPEN SATURDAY. & SUNDAY AS USUAL

Corp.'s new leasing v,
‘Wabeek Leasing Corp.

The BIRMINGHAM-BLOOM-
FIELD BOARD OF REALTORS
has named J. Wesley McDonald of
Union-Lake Village as Realtor of
the Year and David Jensen of Bir-
mingham as Realtor Associate of
Year.

McDonald is the founder and
president of Greater Bloomfield

Real Estate Co. and is in his 22nd"

year as a real estate professional.
He is president of the Birming-
ham-Bloomfield Board of Real-
tors.

Jensen is associated with the
Chamberlain Real Estate Co. and
has served on the board’s member-
ship committee.

MICHAEL D. SAMONEK,
CAE, executive vice president of
the United Northwestern Realty
Association (UNRA), Farmington,
has been recognized as a certified
association executive.

He qualified for certification by
successfully completing a compre-
hensive examination covering ma-
jor areas of association manage-
ment such as: law, government
relations, financial management,
membership proemotion, trade
practices and communications.

The American Society of Asso-
ciation Executives is the profes-
sional society of the men and
women who manage leading asso-
ciations in _the United States and
Canada. ASAE has 2 membership
of 5,300 executives. Their organiza-
tions in turn represent an underly-
ing membership of more than 28
million individuals and business
firms.

Former resident
to direct agency

Don Johnston, a Birmingham
native and former resident, has
been elected president and chief
executive officer of the J. Waiter
Thomspon Co., a world-wide ad-
vertising agency.

Johnston joined J. Walter
Thompson in 1950 after graduat-
ing from Michigan State Univer-
sity with a degree in journalism.
He later received a master's degree
in_international economics from
John Hopkins University.

In a lengthy overseas career,
Johnston has served as managing
director of the company's offices in
Amsterdam and Tokyo, and for
five years was in charge of Thomp-
son's operations in continental
Europe.

HE WAS GIVEN responsibility
for the agency’s total international
organization in 1971 and was
elected to the board of directors
the same year.

Johnsten is the fifth chief execu-
tive officer in the agency's
110-year history.

The Johnston family lived for

many years on Puritan Road in
Birmingham. His parents, Mr. and

DINNER SPECIAL FOR 2 (THURS. THRU SAT:)

LASAGNE, VEG, SALAD, 3850
AND HALF BOTTLE CHIANTI

8866 TELEGRAPH RD. NORTH OF JOY ROAD
TELEPH -

411

-OPENS SATURDAY, AUGUST 31

OPEN DAILY 10 a.m. to 8 p.m.

" M0EXenss ol Fine Cider from
PARMENTER'S .

NORTHVILLE

714 Old Baseline Road
1blk. $. of 8 Mile Rd. 6 blks. E. of Sheldon

349-3181

FFivst Eifion Lounge

““The Gathering Spot for People Who Like to Have Fun’

2T.V Ping Pongs
2 Air Hockey Games

DELICIOUS
HOTDOGS  FRIES
GROUND ROUNDS
CHEESE BURGERS
§  STEAK SANDWICHES
ONION RINGS
SHRIMP in a BASKET
FRIED MUSHROOMS
FISH SANDWICH

4 Foosball Games
10 Pin Ball Games’

NoCover Minimum

- DANCING -7 NITES

Mrs. George D. Johnston, live in
TOY. .

DON JOHNSTON

cilmen were present.

and Clerk Viane.

chard Lake Road.

8:00 P.M.

CETA Title 1f Program.

Monthly  Bills approved.
Meeting adjourned 9:50 P.M.

Publish August . 1374

CITY OF FARMINGTON
COUNCIL PROCEEDINGS

A regular meeting of the Farmington City Council was held on Monday, August 19,
1974, The meeling was called to order by Mayor Yoder at 8:05 P.M. All Coun-

City Officials present were City Manager Deadman, Capt. Byrnes. Director Jones

Minutes Previous Meeting were approved.

Minutes of Other Boards were received and filed

Permission granted to: United Foundation for Annuai Torch Drive and to Lucy’s
Oldies But Goodies for Antique Show & Sale September l4th

Council requested City Manager Deadman to communicate with the Oakland Coun-
ty Road Commission and our State Legislators regarding the construction of Or-

Request from Albert Herzog for variance to sign ordinance denied

Request from Earl C. Thomas for Special Exception Permit denied
Council requested Ciiy- Manager Deadman to communicate with the Farmington
Community Arts Council regarding their proposed budget.

Council authorized City Manager Deadman 10 receive bids for Special Assessment.
General Obligation and Motor Vehicte Bonds on Tuesday. September 3. 1974 at

Gty Manager authorized to cantinue the employent of one DPW employee pres-
ently being funded through the PEP Program using the funding from the new
CETA Title Il Program, and to hire one new employee using funds from the new
Council authorized City Manager Deadman to receive bids for a new Fire Pumper

Truck.
Department of Public Safety Operations Report for July. 1974 received
Tuesday, Seplember 3, 1974 set as the next regular Council meeting

RALPH D. YODER. Mayor
NEDRA_VIANE, City Clerk

A GOOD TIME KICK-EM OUT KNOCK-EM DOWN FUN
PLACE TO BE

18331 WEST WARREN \VE.
2 Blks. West of Southfield Freeway
271-7528
OPEN DALY AT T ANSONDAY 6 P
Your Host, Tom Osman
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Richly
rewarding

Earn the highest interest possible with this new 7% %
wertificate of deposit a1 Copitol Sovings & Loan. De-
posit $5,000.00 minimum or more 4 years ond earn a
compounded interest rote with an effective annual
yield of 7.71%. Federal regulations require o tub-
signiial interest penalty for early withdrowal

p—xCaPITOL
y SAVINGS
(S=—— L LOdI

27215 SOUTHFIELD RD.—Just N. of 11 Mile
Lathrup Village, Michigan
559-4000
HOME OFFICE: LANSING, MICHIGAN

OTHER OFFICES: PONTIAC, OKEMOS,
GRAND LEDGE, ST. JOHNS, MASON, WILLIAMSTON




