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Economist Janeway takes potshots

By CARL STODDARD
Eliot Janeway wastes no time.
Within an hour after the noted econ-
omist and lecturer wheeled into town,
he was taking incisive potshots at
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every}hmg under the economic sun.

Janeway, author of four books, a col-
umnist and an adviser to presidents,
was the first speaker in the Southfield
Series’ luncheon-lecture program held
Thursday 2t the Raleigh House.

Janeway left no stone unturned, no
political figure unscathed.

Wilbur Mills: “Funny thing hap-
pened to old Wilbur. He is in the posi-
tion to say that if he ran with Ken-
nedy it would be a swinging ticket.

“But at least he can say he got the
woman that was with him in the car
out of the water.”

Gerald Ford: "“The fact that he’s
not the brightest is a plus. The coun-
try has had enough wise guys.

“If Ford doesn't do well, forget it
No matter how badly the ball bounces
in 1976, let’s not throw it away. And
I'm saying that not politically, but for
survival.” *
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Depression: “That talk started with
me. It's a clear and present danger.
It's a 'race -against time. You can
avoid it by getting busy.

“The-chances of avoiding it are one
out of 10, provided we stop wasting
time, provided we get on with it.”

The wheat deal with the Russians
that Ford -recently cancelled: “The
president said he was giving first
crack at the wheat to us and then let
the Russians line up and get licenses
for what's left.

“1 don't believe in giving Russia
what it needs so it can go on egging
on those withholding petrol.”

Oil: “Breaking the price of oil is
not hard. I'd tell the President that if
they (the Russians) want any wheat
they'd better stop being a wise guy in
the Middle East.

“Then I'd deal with the Arab coun-
tries one at a time.”

The Middle East: *They (the Arab
countries) are so divided. so ignorant,
so suspicious, that dividing them up is
easier than not.’

Egypt: “You know what Egvpl‘
b\ggest export is? College graduates.”

“Iran is the only outfit with
any ergamzauon It's the only one
with an army. We know (it has an
army) because we gave it to them.”

The Democratic Party: “Remem-
ber what Will Rogers said? ‘I belong
to no organized party. I'm a Demo-

“1 think the next Democratic con-
gress is going to make the McGover-
nites look like moderate conserva-
tives.”

Ford's W.LLN. campalgn “Madlson

" Avenue charlatanism.”

Monetary policy: “It begins across
the water's edge. If you face out in-
stead of in and start getting back
from those that have been taking your
hide, your monetary policy will start
falling into line.”

The nation’s economy: “We've sel-
tled the argument about what makes
the economy go. What the govern-
ment says. so goes the economy.

“It scares you to death, because,
for™the last six years, we've had no

government.”
The argxcultural Department and
the Russians: “‘(William) Simon

asked me what he ought to tell Brezh-
nev, I told him, ‘Bill. you gotta very
simple answer, Brezhnev will under-
stand it. Just tell him the U.S. Agricul-
tural DePanmenl isn't part of the
US. government.’

“The Sunday night after Ford can-
celled the wheat deal. the Russians
came to my home for three hours,

at $186.00.
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wanting to know what had happened.
“I told them if they don't stop egg-
ing on those petrol nuts they may find

that breaking agreements becomes

habit forming.”

Newspapers: “Don’t read it, weigh
it. The editorial page, pay no atten-
tion to it.

“When the want ads run heavily,
the publishers walk around pontificat-
ing. When the want ads are thin, the
publishers walk around pinching their
pockets.”

Japan and the world economy:
“There's no way anyone in this coun-
try lives high on the hog this year or
:hfe next if Japan is fighting for her
ife.

“Times are going to be tough.

“I think, recession — forget it. No
problem. No danger. Might-even fool
around in the st;c},mzrket

“Depression is Mie danger because
the problem is international.”

India: “The biggest business in
India is starvation. The second big-
gest is nuclear armament.”

Agri-power: “Give the American
‘producer of American crops the first
shot at American crops.

“That way you roll back the cost of
food for the American consumer.

“You tell the foreign outfits to line
up and put in for licenses {(for food).”

Controls: “Of course there ought to
be controls. But are they going to be
on us or are they going to be on those
abroad?

“You make it your ball game —and
you put some muscle behind, what
you're saying.”

It was his third visit to Southfield
and the’ Southfield Series.

Five other lecturers are scheduled
for the series this season. The next
speaker, conservative spokesman
Reid Buckley. is set to speak Nov. 21.

The series was founded in 1968 by
William Henry, president of National
Bank of Southfield. Membership to
the series may be obtained by writing
to Henry.
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Corp. Presents:

EXHIBITION & AUCTION OF FINE
 PERSIAN & ORIENTAL RUGS

A rare collection of Genuine Authentic PER-
SIAN and ORIENTAL RUGS Personally se-
lected in the great rug making area by Has-
san Sadati will be liquidated in its entirety
of A MASSIVE AUCTION AT THE LOW-
EST PRICE EVER:

AT:

HOLIDAY INN—PONTIAC

1801 8. Telegraph Rd.
(I-75 Square Lake Rd. Exit)
Pontiac, Mich.
SUNDAY OCT. 27th AT 2:00 P.M.
EXHIBITION: 12:00 Noon (Come and look over
the rugs at your leisure and decide

in advance which you want to bid on)
AUCTIOV The Bidding begins At: 2:00 P.M.

INF: (212) 695-0005

HASSAN SADATI, Of International Persian Rug\
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Save at Metropolitan and earn high 5%% annual
interest computed daily on regular savings—or up 1.6
to 7%% annual interest on $1,000 or more, 4
year Certi-Book*: And as a bonus, you can
choose from a wide selection of handsome Air-
way luggage. Your first plece can be free, depend-
ing on the amount of your deposit. And you can
buy additional pieces at very special prices. All the
details are in the chart at the right. The complete
selection is on display at all Metropolitan offices.
Ladies' luggage available in blue, gold or green;
men’s in charcoal grey only. So come in today to
take advantage of this offer and to be sure of
receiving the luggage of your choice and color.
*Substantia! Interest penalty requined for early uithdrowal

FREE

LUGGAGE

Quality Airway Luggage for Saving at Metropolitan Savings
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OPEN ALL DAY SATURDAY FOR YOUR CONVENIENCE
CENTRAL TELEPHONE: 8515300

METROPOLITAN SAVINGS

BIRMINGHAM . . . 6580 TELEGKAPH AT MAPLE . . . BLOOMFIELD PLAZA
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