A Christmas club:
the pros and cons

DR the scramble for Christmas

. funds this year have you robbing
Peter o pay Paul and consuming
targer quantities of aspirin than you
like to admit? [f s0. you could be con-
& Christmas Club savings ac-

(of next year and should have

m solid data on which to base your

decision. .
1n 1974, some 19 million consumers
ned Christmas Club accounts in (i
mancial Institwtions across the coun-
try, and. says the American Bankers
Association (ABA), they each saved
an estimated nvenn of $205 over the
12-month rhd

Why-did these people pump more
than t.m billion into club accounts
ther than- regular savings? For

of them, the advantage came
from the psychological pressure of
& coupon o tumn in with The
or bi-weekly payments.
result? Forced sysiemalic sav-
r individuals who tind scli-dis.
is not one of their wtrong
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INTERESTING to note that
many of these depositors did not re-
cetve any interest on thelr savings.
and yet preferred the non-interest
eamning club account to a regular sav-
ings account for building Christmas
funds. Fortunately for these depos-
ors. the number of financial in-
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L“Origins,

stitutions offering interest on club ac.”
mulsimmluyurlylmhm
W to abot 45 per
Federal Razrvt Bourd statistics
show that only the very largest banks.
wuhdepulumwmﬂllon,mm
any- p-un on club accounts. Why?
'Hucm the account is
simply larger than the profit that can
umadelmnlnvdwsmhlmull_
amount of maney.
As a matter of fact, small and me-
dium-sized banks lose anywhere from
%078 to $1.07 per account before pay-
ing interest
IF YOU,FEEL the nced lor s push
into systematic savings. you should be
sware that you will be signing & con-
tract which includes certain rules and

pon booklet and include such things as

your agreemeni to forfeit interest
1mdlm.d) it you do not com-
plete the one-year payments.

You should also know that the max-
imum interest rate banks may pay on
club accounts. as on any passbook or
statement savings account, is § per
cent per annum. :

This amount is set by law, And yet
you can and should shop around for,
the best poasible interest yield. This is
affected by the method of - com-
pounding your interest. Daily com-
pounding offers the Best return. with
monthly, quarterly and annual meth-
ods running after in that order.

You may be sure. says the ABA-
that your funds in a Christmas Club
account ure. safe. As with all deposits
in Insured banks. they are covered up
to $40,000 by the Federal Deposit In-
surance Corp

Lectures focus on
The Sephardic Jew

A five-part lecture series on
“The Sephardic Jew™ will begin at
8:30 p.m. Monday, Jan. 6, at the
Birmingham emple, 28611
Twelve Mile Road, Farmington.

The series, by Rabbi Sherwin

Wine, will continue for five consec-
utive Monday evenings.

Ont Jan. 6, the subject will be:
.and on Jan. 13 “Ex-

pansion.” . -

“The East” and “The West" will
be discussed on Jan. 20 and 27 and
the final lecture on Feb. 3 will be'
on “Changes.”

The course is gpen to the public
for a nominal

Registration take place at &
p.m. Monday, Jin. 6. .
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The Phillip Sihs'
honored at banquet

lma when the Plymoulh Center for
Human Development held its annual
Volunteer Awards Banquet
The couple were listed first in the
roster of more than 350 volunt
who contributed time to the cente

tor at the center. located on Sheldon
Road in Northville. said that 150 voluxr
teers. 45 fostey grandparents and
college st combined to cnnlnb
ue a total of 64.568 hours of service
during the year This total 1s equiva-
lent to 18 fulltime emiployes.

Dr. WiNiam Womach. superintend-
ent of the center. said that with the
state of the economy laga) and pos-

Retired policewoma'n
will lecture Jan. o

The Farmington Community Li-
beary will present a lecture and film
program about women's self-defense
and crime prevention-at 7:30 pm on
Monday, Jan. 8 in the library. at 32737
Twelve Mile Road Admission is {ree
Dorothy Gay. a retired policewo-
man. will speak about woman as a vie-

tm and will also discuss the personal
safety measures a woman can take in *

her home. on” the street. in public
buildings and in a car.
in Detroit in 1921
Detroit Police
Dq;-nmem foﬁ' 25 years. She retired
in ma as an mspenot/and command-
T of the Wornen's Section of
Forw Ms. Gay has also
taught a course ttled “Protection
against Rape™ at the Schoolcraft Col-
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“Rape is something women donl
like to think abowt.”” Ms. Gay said.
She that many rapes are not.re-

because women do not undet-

been victimized by
wants women to discuss the possi-
hlnyo' rape so that they can prepare
their o and feelings a bit.
“Unless you think about what might
happen and whaf action could be
w. you cannotibe prepared.” she

As 'a retired police officen, she
thinks al rapes should be reported
and will explain

“Lady Beware!” & short film, will

Patterson to npeli(

The third program in the cur-
rent Beth Abraham-Hillel Break-
éummm Series ‘glbo 10 am.
u Jan. 1!

on West )hpla Road '1"@"
Bl_ﬁmﬁel . 4

e guest of honor an spuhf
will be L. Brooks Patterson, Oak-
land Coun\y rolecnmr. whose
topic will be “Parcle: Is lt Neces-
sary For Criminal Justice.”

Following Patterson’s presenta-
tion, he will reply to written ques-
tions from the audience.

Patterson is a graduate {rom the

December 26, 1974
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University of Detroit Law School
and former editor of the Univer-
sity’s Law Review. He assumed his
resent duties®ss prosecutor of
akland County following a pri-
vate law prume in Troy.
The prosecutor’s office includes
a 41-member stalf of assistant
prosecutors, six investigators, and
olﬁae departments functioning ia
the area of narcotic enforcement,
organized crime, consumer protec-
!lon welfare l‘nnd and obscenity
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trol.
'l'he public is welcome

HE mwmvm by saying that the
real value of volunteer service is in
speeding the education process for the
mentally rétarded by, creating a nor-
mal homelike environment for the
residents of Plymouth Center.

The center continues its recruitment
program foc volunteers. with approx-
imately 30 persons a month applying
for work. who will assist the stalf in
educating and lrnmu residents for

The next Volunteer orientation pro

and 11 in the center.

Telephone inquiries will be taken by
nmn‘ &lm ext. 257.

DOROTHY GAY |

also be shown at the program. It is
rarrated by Shirley Jones and was
made in cooperation with the Los An-
geles Police. ¢

.
Services set

Rabbi Israel Halpern's serm
will be “How to Accept an Au:ﬁn-
ment” in Beth Abraham-Hillel this
weekend.

Services will beat 6 p.m. Fn‘hy
Jan. 3, lndglm Saturday, J:

Thes s located af 5075
w. Maple Read Birmingham.
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AND MORE

2 LEVELS PACKED FULL
- OF FURS — ‘
. AT UNHEARD OF-VALUES

LISTED ARE JUST A FEW OF OUR

INFLATION BUSTING VALUES
' ' [
2 WAS s
NATURAL LET OUT RANCH MINK COAT FUAL LENGTH. _IM500  1495.00
NATURAL LEY OUT* CERULLAN MINK COAT PULL LENGTH  © ' 288000 1293.00
NATURAL LET OUT* TOURBMAUNE MNK COAT MULL LENGTM 283000 1425.00
NATURAL LET OUT* ROVALIA MINK COAT AL LINGTH 400000  1995.00
WITH SARLE COULAR & BORDER

NATURAL STONE MARTEN COAT SUEDE TIM PULL LENGT™ 20000 1393.00
NATURAL HITCH COAT SUEOR TR AL LENGTH 25000 1250.00
NATURAL® AUTUMN MAZE MINK COAT 37" LENGT™™ 145000 715.00
NATURAL SACK CROSS MINK COAT 37" LENGTW 200000  993.00
waess sacxet 00000  995.00
BLENDED RUSSIAN SASLE JACKEY 25000 123000
COLOR ADOED RANCH MINK JACKIT 12504 42300
N ™300 293.00
P00 395.00
FULL SN MINK & LEATHER COATS FULL LENG - 7 FROM 093.00
FULL SN MINK § LEATHER PANT COATS FROM 493.00
FOR COATS ALL SHADES' PROM 094.00
MINE SIOES & PAWS COATS POOM $93.00
NATURAL § BUACHED MUSKIAT COATS FROM 393.00
OPOSSUM PANT COATS oM ”!.z

FEATHERED LACCOON PANT COATS FROM 493.
oveD NUTRA PANT 3 MROM 395.00
FOX JAC - ROM 495.00
m:onumvmuu;m-wumcmmn FROM 793 00

PIECED CHUBBIES
FUR COATS
50% ox

&
EISENHOWERS

non95.00

All Sales Finol—No Special Orders On Sale Items

Start. the New Year
right with fantastic savings

STORE-WIDE
SALE
up to 40% off

STARTS JANUSRY 6

ALL SALES FINAL
Monday thru Friday 10 A.M.4 P M. 3552210

established 1944
N 181 S. Woodward
Birmingham
Phone 642-1690

Next to Birmingham Theatre
Hours' Daily Hll. nm-M nil'y, St

OreN suuuv 12.8
Member: Greater-Detroit Furrier's
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