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Committees oppose

Road funds may be d

By ROBERT KIPPER

March 10, 1978
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money-saver

HEATING &

ST
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phone: 646-7150
380 S. TELEGRAPH

What kind of a nut
buys air conditioning
in the winter 7

He's not a nut, he's a

... because he knows
the dealer’s crews aren’t as rushed (nobody’s pushing
the panic button because of the heat) and he can make
 better deal on instailation costs. And he'll avoid the
rush sest summaer. It by now this doesn’t sound so
futty to you. call us today for a free estimate on

LW AIR CONDITIONING and NEATING
COOLING CO., Inc.

at Orchard Loke Rood

Your DETROIT BANK-er has information
and a FREE brochure about new legislation
that makes it possible for you to start your
own retirement plan by opening an
Individual Retirement Account at Detroit
Bank & Trust.

You can save on your income taxes and
start saving for retirement at the same
time. Here's how the plan works:

You're eligible for an L.LR.A. if you're not

You can save on your .
income taxes by starting your
ownreﬁrementplannou

If you make withdrawals before you reach
age 59'%, unless you become permanently
disabled, you must pay penalties on the
amount withdrawn. Withdrawals must
begin before you reach age 70%. Your
Detroit Bank & Trust |.R.A. will be kept®
current with all present and future require-
ments of the internal Revenue Service.
Make deposits as often as you like~—

up to $1,500 annuaily,

Regulations permit you to contribute a

currently participating in a reti plan,
Any employed or self-employed person
who is not currently covered by any other
retirement plan is eligible to open an

ivi Reti it A (L.RA).
!f you are already covered, but have a
working spouse who is not, he or she is
eligible.

A tax-shelter makes your money worth
more now . . . and when you retire.

All contributions to your |.R.A., up to 15%
of your earned income (maximum of $1,500
annually), are fully deductible.

Likewise, interest earned on your 1.R.A.

is exempt from income tax until it is with-
drawn. When you finally do begin making
withdrawals from your |.R.A., you are
taxable only on the amount drawn out each
year. And when you retire your effective
rate of taxation will probably be lower.

If you invest $1,500 (before taxes) at the
beginning of each year, here's what you
could accumulate,

W e by ots | WA e ey of 0

e ot ot et LAA ‘ndhaliwed LRA
Syears | § 8,861 $ 6376
10 years 20,506 14,213
15 years 35,008 23,848
20 years 55914 35,683
25 yoars 82,333 50,232
30 years 117,054 68,112
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maximum of $1,500 each year, or 15%, of
annual wages, whichever is less. Just $25
will open your I.LR.A,, then it's up to you
how much you want to deposit (in amounts
of $25 or more) up to the maximum each
year. And you can add to your account each
payday, or deposit it all in one flump sum.

1t only takes a few minutes to put your
tuture in motion.

Opening an Individual Retirement Account
is as easy as opening a savings account.
Visit any office of Detroit Bank & Trust and
ask about an Individual Retirement
Account. Just $25 gets you started and
your DETROIT BANK-er can set up a
Check & Save automatic transfer for

you so that you can make regular

deposits from your checking account

into your LR.A.

Talk to your DETROT BANK-er today about
an Individual Retirement A L It'sa
tax-shelter for you now and a positive step
toward securing the uncertain years ahead.

T West Fort ot
Betroit, Michigan 48231

Please sand me more information on
Accounts.

Add:

ity Stte___ Zip___
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are
advantages modern design and retail “know how™ can

BE YOUR
- OWN BOSS

AT AMERICANA VILLAGE

WILL PUT YOU IN
A BUSINESS OF YOUR OWN

163 SHOPS AVAILABLE IN
THIS UNIQUE NEW SHOPPING
CONCEPT ALL UNDER ONE ROQF.

ViHlage is the place where you can open your

Americana
own part time business. Do you have a unique trade? Have
you mastered an unusual craft? Is your favorite hobby
marketadle?

Americana Village is where
own specialty.

Or, perhaps you siready own a business\and want to expand
without spending a fortune. Americana

' make money at your

can be your

Americana Village permits you to “mind your own busi-
nees” while
unique

your costs to the bone. It's all because
one roof. Hundreds of shops and
by side. It's small town shopping with sll

lage
side

For as littie as $155 per month and that includes ail
utilities, air conditioning, compiete security system, modern
lacilities, high traffic location, acres of free parking.

time, here's another innovation.
Villege is open only when shopping is st its

THURSDAY NIGHT ® FRIDAY NIGHT @ ALl DAY

>»

ND SUNDAY. You get moximum exposure with

HUNDREDS OF UNIQUE SHOPS UNDER ONE ROOF

Model Shops open for inepection....
Monday thru Fridey 10 AM. ©0 8 P.M.
Saturdey & Sumday 10 AM. %0 § P

2048 Otxie Highway st Telegraph Rd., Pontiac, Mich.

Phone 313-336-5218

MONTH




