BUSINESS PEOPLE

WILLIAM F. JONES JR. of Bir-
mingham has been appointed vice.
president for management Informa-
tion systems with J L. Hudson Co.

Jones comes to Hudson's from the
Hecth Co . where he serveed as vice:
president of the cast coast data con-
fer.. At Hudsons. he will direct data
processing. systems programming
and point-of-sales activities.

J.V. STEWART of West Bloomfield
will be the new manager of auto-
movies sales for the Chicago. Rock [s-
land & Pacific Rallroad

Stewart. who transferred here from
La Grange. 11l succeeds L.E Peter-
son, who retired

WILLIAM I. KARGELA of Farm-
ington has been appointed cxccutive
engineer for product evaluation with
Ford Tractor Operations

Kargela replaces John O'Donnell

HENRY W. WELCH of Bloomfield
Hills retired July 1 as a vicepresident
on special assignment with General
Motors. Welch, who had been treas-
uree of GM from November 197 to
June 1975. had been with GM 42
years

JOHN F. O'DONNELL of Rochester
has been appointed chief agricultural
and components cngincer of Ford
Tractor Operations
O'Donnell replaces John Foxwell,
who retired after 38 years of servee
* with the company

- He has been serving as assistant
personnel director, hourly, at the De-
troit Gear & ‘Axle plant.

THOR J. SKAAR. of Farmington
Hills. has been promoted to president
of Allied Supermarkets. Inc
Earlier this year. he was promoled
tn executive vice-president and elect-
cd to Allied's board of directors.

Dr A R.W. Qimie

WILLIAM J. MacADAM. of
Bloomficld Ehlls. has been promoted
fram vice president to wice president
and senioe account officer at Manufac-
turers Bank, Detrolt .
MacAdam joined the bank in 1965 as
a credit analyst and was apponted
second vice president and kaan officer
in 1970
MOLLY A HUDSON . of Birming
ham. has been named senior vice pres-
ident and director of braadcast at
Campbeli—Ewald Co .

0 J. Buchanan

DAVID T. HOOD. of Troy, has been
elected a senior vice president of the
J. Walter ThompnonCc advertising

Mﬁwd Admmslullvt director of
Thompson's Detroit office since 1972,
formerly wat personncl director of
the agency's headquarters office in
New York.

DR ANDREW R.W. CLUMBE of Bir-
mingham. has been appointed chief of

He is also associate professor of ps-
thology at the Wayne State University
School of Medicine.

and educated in Scotland. he
Joined Harper Hospital's medical staff
& a pathologist in 1958,
J Wl'l‘ KREISSL . of Birmingham,
has been promoted to loan officer in
\luurul Bank of Detroit’s (NBD re-
gional banking division,
He has been with NBD four years

pathology for Harper and Grace Hospi-*  As a loan officer, Kreisd wall arrange

tals, divisions of United Hospitals of
Detroit

MA  Hadson

Ms tiudson is the second woman to
be elected a senior vice presidert in
the agency’s 64—ycar history. She
was formerly assoctate creative direc-
tor. broadcast copy
DONALD J. BUCHANAN . of Birming-
*.n. has been promoted from vice
president to vice president and senior
account officer at Manufacturers
Bank. Detroit,

He administers the metropolitan’
loan division _of the bank's com-
merical Toan department

Today’s Investor

Worthless stock
good for write off

GEORGE M LENTZ. of Roclhester
his been tamed administrator divi
sional labor relations. Chevorler ©
Motor Diwision Central Office Per-
annel Staff.
GARAGE DOOR
OPERATORS
FOR ANY DOOR
GENIE 450"
$175 Installed
1 Year Worranty
Any Suburb
ALLIANCE
AUTOMATIC DOOR €O.
531-0890
SOUTHFIELD

W

Campfires by night.

For toom rates and fufl detaihs
witte Park Place Motor Inn,

Traverse City.

Mich 49684

Or call toll free in

. (800) 632-1702

By
THOMAS E.
('HARA
Hoard
Chairman
National
Association of
Investment
Clubs

Q. T bought stock in & company and
i i3 o loager listed in the sheets our
breker has which give stack price que-
tations. 1 wrete the Stack Tramsier

[Agest listed ot my stock certifieate

and they wrote back saying (hey are
%o longer performing Ikat service for
the compsay and they gave me the ad-
dress for the company. Whea | wrete
ihe company the letter was returned
“Moved, left bo address.” Can you
tell me bew 1 can sell that stock?

A. Records availabie to us show the
company filed a petition under the
bankruptcy act in February 1973, and
has apparently gone out of basiness
1t would appear you would have great
dilficuty finding ansone who would
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First come, tirst served
No layaway on sale items
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buy the stock. You can record it as a
loss on your tax return

Q. | know the Dew Joses Industrial
Average quoted in the newspaper isa't
really am average. Con you lell me
bow & is calculated? It doesa't seem
to have much relation ts the price
changes 1. see.

A. The Dow Jones Industrial Aver-
age was an average when it started
The Dow Jones people selected 30 rep-
resenlative stocks. added up their
prices each day and divided by 30 to
get the average

One day. however. one of the stocks
was split and the first day of the split
its price was just half of what it had
been and this made the average drop

Because, as this would continue. the
average would not truly represent
changes from the original average,
the total value of the 30 shares was
not divided by 30 after the first stock
split. g by a divisor which wogld
keep it comparable to the original av-
erage

For instance. say we start with four
stocks selling at $5. $10. $15 and $20,
each The average price is $1250. If
the $20 stock s split 2-for-1, we now
have four stocks selling a1 §5. $10, $15
and $10 each. or an average of $10.00
each

Obviously the prices of the stocks
have nat changed at all. and the 20
drop in the average is misleading To
make the new average comparable to
the old. we change the divisor from ¢
to 32

That is $40. the new value, divided
by 3.2 equals $12 50 which is the cor-
rect average il the stock had not been
split

The total value of the sum of one
share of each of the 20 stocks in the
Dow is now divided by 1.508. This divi-
sor is shown each Monday in The
Wall Street Journal

Mr. O'Hara welcomes yser

your ques-
tions bet will amswer them caly
through this columa.

“INSTANT PRIVACY WITH TREES”

ENVIRONMENTAL SCREENS USES
AND ADVANTAGES:

® Shade
o Noise Reduction
® Windbreakers

PR?VACY FOR:

& Swimming Pools
o Decks
o Patios

W.J. MacAdam

for loans to businesses and individuals
in NBD's City West Region.
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49 Weekend Special:
A luxury room,
breakfast for two,
and The Carpenters.
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FAMILY FARM VISI
Everyone—
Milks a Cow

FEED-—

Ducks Gease
Chickens  Turkey
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VALUABLE COUPON

UPLA]D HILLS | FABH

“SUNDAYS ONLY

MAY 1st — NOV 1st
noon til 6 PM

TS

PLAY WITH —
Baby goats
lambs
piglets
SEE
Sheep shearing
wool spinning

toms o)
Toke 1-75 1o R4 (o7 Wosdword Ave 1o Adoms Rd ) Adams Rd North to Stony Croek Rd than jurt fellow nigns 1o form
. OR roke R 1o Stony Crovh R4.. then loft on Steny Creeh 14 1o Lake George 9

Turn right e form

YPSHANTI FARM. § mide West of Weyne R4.. coner of Ford R4 end Gorfredron

>
THIS COUPON WORTH ONE CHILD'S ADMISSION — Limit 1-coupon per car
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RICAN FINANCIAL

CORPORATION

1%

DEBENTURES

DUE MARCH 15th 1983

@ INTEREST PAID SEM-ANNUALLY MARCH |sntssmmn 15t

@ AVAILABLE IN mmmsos $500 OR MORE ::
FRST OF MICHIGAN CORPORATION :
742 NORTH WOODWARD, BIRMINGHAM ::
313-647-1400
A prospectus and Rether information on this issue may be
obtained from the above or from American Financial
Corporation, One East Fourth Street. Cincinnati, Ohio 45202, !
Call Coflect (513-579-2276). .
ASSETS EXCEEDING $2.28 BILLION :
A DIVERSFIED FINANCIAL SERVICES COMPANY 3
THE “HOMEOWNERS" WHOLESALE NURSERY
This week's “INFLATION FIGHTING SPECIALS” | :
Compiete |
Debt tuom | |
and Landscpe | -
Plant ARGE, BUSHY 10 1L 8121 and 3
-m PRES st 00N :
v-uus -"39” i
2LOCATIONS N
Buliders & Landecapers | suiecvou Towor rderos poeve | 2
Hundreds of famifies ara en- ' §
\ | jioying instant privacy with =
our moderately priced trees. -
Order now with satistaction -
. guaranteed! aiastinl LE




