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AT LAST, NUMBERS THAT MEAN SOMETHING!

Here’s where money came from and where it went

Financial Statement

Yi'nnpul'-aﬂﬂo-.'-lhlﬁlwy .

of the Oakland County Road Commimion.

It is the fint independently audited
fisamcial report ever to appeas in 3 road
comminion sawsal report im this county. It
is abso the fint finaacil presentation s ous
annusl reports that will be und dabh

Road comminion financial records were
independently audited for 1973, but the
difficulty of tramisting data from the
accounting systews adapted to the state’s

qui detayed pletion of the
1973 audit beyond the deadiine for the road

imion’s 1973 d repeost.

and weeful to baymen.

In past years, the road commision has
published a report, required by brw that i
of we only to the Michigan Department of
State Highways and Transportation.

In 1973, the Oukiond Bowrd of Road
Commmimioners ordnimed otherwine. They
ardered the accounting system broadened to
produce dots required by low, but sho
information thet weuld have meaming to
others imterested rosd commission
fimancial s ropd wens and
taxpayers. Further, the road board

ondered an annual independunt
fmancisl sndit, slthough that & sot required
by low.

Consequently, the report publihed Lt

ye'.mlhv'ﬂ-ly-“k-on_

requiced for state purposrr When (the
audited repost became available, it was
refesned (0 the news medin of the county
and circulsted to all of the public libraries in
the county.

Deginning with (his “fint.” the audited
faancial report. in weeful form, will be an
important part of future rosd commimioa
annusl reports.

No semmary is necesmary. You can exnidy
ste income wurces and the purposes for
which rosd commision funds were spent in
1974..

Auditor’s Report

To the Boasrd of Rosd Comimioners
Oakland County Road Commimion
Oaklsnd County. Michigan

! '
We huve cxamined the financial

statements of Oakland County Road
Commission for the year ended December
33, 1974. Our examunation was made in
accordance with generally accepted
auditing standards, and accordingly
tncluded such tests of the accounting
tecords and such other auditing procedures
as we uvonsidered necessary in the
circumstances.

The financial statements of the Oakland
County Rosd Commission Retirement
System have not been included in the
accompanying financial. report. The
retirement system [financial statements
were examined by anothes independent
auditor who issued a report dated February
7, 1975.

As disclosed in Notc_3 of the notes to
financial statements, the accompanying
statement of revenues and expenditures of
the Road Fund does not include

comparison with a formal budget, as
required by generally accepted accounting
pnnciples.

In our opinion, except for the omass;
of the information described in 7the
preceding paragraph, the aforementioned
financial statements present fairly th
financial position of. the Road Fun
general fixed assets group of accounts| and
the special revenue Jong-term debt group of
accounts of Oakland County Road
C n at Dy ber 31, 1974, and
the results of the Rosd Fund operations
for the year then ended. in conformity
with generally accepted accounting
principles applied on a basis consisient
with that of the preceding year, except for
the combination of the Special Assemment
Fund with the Road Fund as described in
Note 2 of the notes to financial statements.

Plante & Morsn

Certified Public Accountants
Southfield, Michigsa

May 9, 1978

OAKLAND COUNTY ROAD COMMISSION ROAD FUND
BALANCE SHEET
DECEMBER 31,1974

ASSETS
Cash
Investments:
Certificates of deposit —~ At cost

Treasury bills — At cost - Approximates

market

Accounts receivable:
Special assessments (Note 4)
County rosd agreements
State Highway Department
Other

Deponits - Federal construction projects

Inventory - At average cost
Work orders in process
Prepaid expenses

Totatl assets

.

$ 383850
$2.915.000

$50,000 1.765.000
1.245 343
705 866
419,651

80.067 4450927

692, TRY

1161 366

38,158

14,535

$10.510.422
——————

LIABILITIES, DEFERRED REVENUE AND FUND BALANCE

LIABILITIES

Accounts payable

Advances and deposits:
Escrow deposits
Township matching (unds
Inspection projects
Other

Accrued payroll and other

Total lnbalnﬁn

$ 1.376,026
$1,297,247
108,479
41,670
17,650 1,467,046
270,838
3113910

COMMITMENTS AND CONTINGENCIES (Nutes $.6and 7)
DEFERRED REVENUE - Special sssessment districts

(Note 4)

FUND BALANCE

90,715

7.308.797

Total babditwes, deferred revenue

- and fund balance
See Notes to Fimancial Statemenis

$10,510.422

STATEMENT OF REVENUES AND EXPENDITURES
Year Ended December 31, 1974

REVENUES
Motor vehicle highway funds
State trunkline maintenance
Federal aid tevenuve
Coninbutions for consituction
County appropriation

Townships

$15,667,90)
2,239,505
3.844 440
1417.579
1.151.661

Contnbutions for maintenance and cunstruction

Citses, villages and other
Contnbutions on wotk vrders
Special asscsument distnicls
Interest carned
Miscellancous

Proceeds (tom suance of special revenue notes

Total revenucs

EXPENDITURES
Prunary road construction
Local soad construchon
Puimary road mainicnance
Logal ruad mantenance
State trunkline maintenance
Special assessument construction
Work order expend for |

1.097.328

966,567

\ 1,190,558
3 919,713

’ 371,762
2,000,000

\ 30873020

10,153,560
4473497
4,504,874
1,998,701
2,064,185
1,548,720

) consiruction

Primary and local struciure comlmcuoﬁ

Inspection charges
Adminisirative expense
Capital vutlay

Long-tcrm debt payments
Intcrest cxpense

Equipmenit charges (Note 8)

Total expenditures

EXCESS OF REVENUES OVER EXPENDITURES

See Notes to Financial Statemenis

1,396 689
118,536
64,964
963,504
1,361,945
1,350,000
$32,316
(___777,864)

29.841.627

\

$ 1,029,393

STATEMENT OF CHANGES IN FUND BALANCE
Year Ended December 31, 1974

FUND BALANCE - January 1, 1974 (Note 2)
EXCESS OF REVENUES OVER EXPENDITURES
FUND BALANCE — December 31, 1974

See Notes to Financial Statements.

$ 6276404
1,029,393
$ 7,305,797




