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Did you ever want

to become a writer
in your spare time?

By ALICE COLLINS

Back i 1938 Willam «lle Droth
aeer was leafimig through s wife's
copy of Cosmapolitan Maganne. his
legal mind filled with thoughts of 6
nancial plannimg and taxes, when an
article captured his attention.

It was one about suecessul au
thors wha produced their aovets while

AND TAX-FREE INCO!

working at a full-ume profession I'd
never thought af wnting before, but
when | read it | knew that's what 1
wanted to do.” <aid the Orchard Lake
resident. who's rapiudly geting a taste
of what 1t's like to be a top-selling au-
thor 1n the non-fiction fLield

The second edition of his ook for in
vestors, “Tax Shelters and Tax Free
Income for Everyoe.” has just ar-
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Top-selling author Bill Droilinger keeps a low pgohlc {Staft photo by Tracy Baker)

nived in bookstores all over the coun-
try and is a main selection of Macmul-
lan’s Investors Book Club

The book. first introduced in 1972
has sold more than 22.000 hardbound
copies and 1s going into its sixth prnt-
ing at Epic Publications. headquar
tered in Ann Arbor

The first edition was also a book
club selection with Macrllan’s

AFTER YEARS of wnting fiction—
“{iting 1t in whenever and wherever [
could .cvenings. weckends, vaca
tions”” and once comung “withui an
eyclash™ of being accepted by a
major publishing house—the 47.year-
old attorney for Connecticut General
Life Insurance Co. based in South-
field, decided it was time to turn to
non-Niction

I started doing research i 1963
and two years later Edward Wall. the
president of Epic Publications came
to me about writing a book

“He'd heard through a mutual
fnend that [ was gathenng informa
tion on taxes and information for in-
vestors We met. 1 agreed to do the
book. and the first edition came out in
19727

Its promotion has been low key and
directed primanily to accountants,
trust officers in banks and lawye
But its authar nsists the book 15 wnit-
ten for a large crosssection of the
population and has information to ben
efit evervone.

DROLLINGER DEFINES tax shel
ters as “'a device whereby taxes may
be eliminated or reduced or deferred
wtil a later date.”

‘The book analyzes numerous in
dustries as potentals for investors.
listing benefits and nisks nvolved
The new cdition highlights com-

moditics, cable television and (Tucago

call options.

*'As irksome as 1t s to me, and to

all of us. that many wealthy people
are able to avoid paying taves by
using the shelters. well always have
thern,” predicts the author

“They're needed to help keep the
economny alive. people simply won't
take long term risks wihat them
being there  Whatever part «f the
economy the government wants to pro
mote gets a tax shelter

Drollinger's book ts curnentiy tx
used as a text at the Hanard §
ness School. the Unnversity
Georgia, and in Ginancial plam
stitutes actass the courtry 1
shelves of mest public and
branes .

Drollinger hasnt juined the locture
arcuit and travels only oceasonally
to promote kis book

HE'S BEEN IN New York siegotat
g with a “weil known padlishing
company about 3 new 1al plan
rng book he's wnung - Tav Shel
ters” was meant to touch every
one . but for the new book. I'm
doubling my ctforts to make it a bock
everybody can take advantage of

Drollinger d:dn't wart to @ve the
name of the publishing houge  unul
s sct. So many things ¢ hap
pen. an author never really knows it
tus book 15 going to be published until
w's actually in print

Macrullan advertises Drollinger’s
book as “a minor classe fr m
vestors.”

Drolhinger admuts he's pledhed with
his success 11 the non fiction Tield. b
he hasn't gven up his dream of pub
lishung  fiction

While working on ks new fimancial
planning book. he wnuing a novel
about two men 1n a financual service
business. starting ot as [nerds and
struggling to make 1t to the top.

~1 don't envision ever leavinz my
Job to become a full time writer.” he

<ard. My work 15 what provides me

with the matenal to wnte, {rom
e also reco;

Extensive and serious oil and natu-
ral gas shortages may descend on us
in just 5 or 10 years. not 2 or 35
years in the future. as most experts
predict

These conclustons come from Mich
igan State University saentists. Dr
Herman Kocnig, chasrman and profes-
sot of electrical engincering. and Dr
Thomas Edens. assistant professor of
agricultural economics

Dr. Koenig and Dr. Edens came to
a variety of upsetting conclusions
after applying some of the most basic
laws of physics and thermodynamics
1o economic and resource problems.

NORTH SLOPE OIL., soon to be tap-
ped by the Alaskan pipeline. may pro-
duce a much smaller net energy gain
than most experts predict, they said.

Raw materials—so necessary for
out technically based socicty—will be-
come increasingly Scarce, more expen-
sive and require more cnergy to ex
tract.

Thermodynamic considerations can
also affect the way we use our land
and possibly the siz of American
cities. they added.

Simplified. the laws go like this

o]t takes encrgy to gel CnCTEY

*The accessibslity of fossil fuel
energy sources degrades with use

eMaterial fesources become  dis-
persed with use

The rules sound simple, but their
practical consequences are great. Dr.
Koenig and Dr. Edens say.

We are running out of oil faster

than most peopie think. because uil s
mereasingly  costly to extract. ot
only tn dollars. but 1n the enctgyvire
quired for m&king specal drfing
nigs. pipehines. super-tankers and for
support of cxploration and dnding
crews

Estimates of o1l and gas reserves
usually do not include cshimates of
the emergy costs of recovenng thew
reserves. they commented.

Extracting off-shore ail from b
neath the North Sea codts about 15
times as much as recovenng on shore
oil in the Uniled States. they pont

out. .

The Alaskan o1l deposits are lare
Dr. Koemg and Dr. Edons sud. but
no one really knows how much erergy
(n equipment, matenals. housing.
transportation and pipelines will be
bumned to recover that ml y
The Koenig-Edens analyis of the
energyswoes also forecasts senous
in our land use and popu’
lagig®” patterns.

Large aties may beceme impos
sible to maintain

Our aties grew up i a bnel era of
unlimited availability of fossl fucls
But other energy sources—solar.
wind, geothermal, hydro—are more
limited and may require decentralized
fiving arrangements.

A SOLAR POWER plant large
enough to support New York Qty
might cover several hundred square
miles. Where could it be located?

1t focated in the more open areas of

es that e fictien

Wwnln cyen suceess sl pon toton
writing. 15 ot a lermbiy larame
field CIUs about a draw. he sad
when asked about the himancial v
cess of his book Expenses of market
Ing a book like thus 'make 1t ditfieuit
to make a lat af money
DROLLINGER was 30 wvears old
when he deaided to st down “tant
wnting and he sponds from 10 o 20
heurs a week at it . evens wppoerty
s my hobby. fvroatien

.

Wima ke s has
sute entic Shes hnow!
about hitetary mattim i gen
cral and 15 very Relpiul

He doseribed Ris first poved - stored,
1n 2 box at home-as 4wt of pro
totype ta the popular L sehool
rovel. The Paper Chase. but witheut
the romantic twist

That twit s probably what sold
“The Paper (hae . ke sad

A novel with the hamber business as
a sctting Xame the closest of all kis
fiction to being accupted dtdidnt et
a fina) approval. but readers &t a rum
ber of houses soted for

Then there was
a reclear submanne disaster
sther abodt a murder tral pat
terned after the phard case

Drollinger savs his current Getwnal
cffort will ine
wen't be treated climmeally as s done
w much taday -

The author was born and rased in
Detroit He reee !
Arts dejree 10 1950 and his L de
gree 10 1952 buth from Waane State
Universty

He's been an atterney werking an
\ke arca of firancial plarning at Con
recticut General for reans

Drollinger 15 a member of the tax
ation, corporation, ieance ard bus
ness law. real estate and prihate and
trust law sectiens of the Michigan
Bar

He and ks wife bave two wns, ages
2 and 16

the Midwest or west, efficieney of
poser transmission could b saert
ficed beeawse leny transmssion ke
mean power lossws

Losses of energy using cetventional
pereraters and madern. nelatisely
<hort. power hines amourt ta 1 per
cent of the erergy avatlable i the
onal or ol used to make electaan

The lans of thermadsnamies also
apply to matenals as well as coergy
Dr. Koeng and Dr. Edens sy

A techrical sdeiety takes raw mate
na's from concentrated deposits. re
fines and transforms them to exotie
forms which eventually end vp wat-
tered in junk piles around the world

The more dispersed matenals be
come, the more encrgy it takes to re
capture and use them

TO EASE the strain of shortages.
Dr Roetig and Dr Eders unge n
creased conservation and reeveling
measures

Increased product durability and re.
duction of purely cosmetic style
changes could go a long way toward
maumzng resource use cfficiency
they said

Alteration of land use patterns

could also conserve energy, the MSU
scientists theorize  Medium sized
cities mixed with agricultural and rec-
reational fands might reduce transpor-
tation energy expenditures, make
more effective use of alternative
cnergy sources and avoid cxcessive
concentrations of wastes
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Running out?
Exploration

for energy
shortens reserves




