FRYE

® All styles Western
Apparel

® Blue Denim
Specialists

SCOTT COLBURN
SADDLERY

33305 Grand River at
Farmington Rd., Farmington

Lathrup downs

Mickign's
Larges! Bolaction
o
FRYE Birminghim Groves became victim
800TS! No. 3 in Southfield-Lathnup's march to

the Metro Suburban Association bes-
ketball title this season.

Lathrup defeated Groves, 8663, last
Friday in an MSA contest on the
Chargers’ court. The victory was the
seventh-straight for coach Jim Kour-
takis' Lathrup club. The Chargers are
30 in MSA play

Lathrup, which never trailed in the
game. jumped to a 2516 lead after
one quarter and then lied the mar-
£in 10 12 points (4331) at halftime.
Lathrup outpointed Groves, 437, in
the second half.

Bill Phillips, Lathrup's 63 center,
fired in 25 points to share game scor-
ing honors with teammsate Tom
O'Rourke. Phillips made 12 field goals
and one of two [ree throws. ORourke
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SOUTHFIELR CHRISTIAN
its record to 7-0 this sesson with

Lakers defeat Kettering

lifted
a2

West Bloomfield conch Tim Dombke
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OBSERVER & ECCENTRIC

Croves, 86-6

SHOP OUR
HOUIDAY SPECIALS
Mow in weck fer Vons, Cors, Snewme-

Sllos, ond bibes.

0,

SPARE TIRE CARRIER WITH RACK <
Reg 329 93 NOW $19.95 N
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Carh & Carry

WHILE SUPPLY LASTS

the edge 1510 by using several effec- HAPPY HOLIDAYS
tive stalls.
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It pays to know a DETROIT BANK-er better.

“If you make $10,000 or more a year,
I can show you how to get a $1,500 income tax

deduction and use it to start your
own retirement plan?

Recent legislation has made it
possible for individuals and self-
employed persons to establish
theit own retirement plan through
a special savings account called
an Individual Retirement Account.
We asked DETROIT BANK-er
Robert K. Smith to explain this
new service. )

Who is eligible for
anLR.A.?

"An Individual Retirement
Account, or |.R.A., may be
opened by any employed or self-
employed person not currently
covered by any other retirement
plan. Even if you are already
enrolled in a retirement plan, but
have a working spouse who Is
not, he or she is eligible:

How does an LR.A.
differ from a regular
savings account?

“There are important differences.
First, all contributions to your
LR.A. are fully tax deductible.
What's more, even the interest
earned on this account is exempt
from income tax until it is
withdrawn. And when you finally
begin making withdrawals, you
pay taxes only on the amount
you withdraw each year. Like

“Any employed or self-employed
person.who s not currently
covered by any other retirement
plan is eligible for an L.R.A”"
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savings accounts, however,
LR.As offer a range of plans
paying annual interest rates from
5-1/2to 7-1/2 percent and are
insured to $40,000 by the Federal

Should you withdraw prior to
that, Federa! regulations for
Investment Certificates require
thatyou pay substantial penalties
on the amount withdrawn, and

Deposit Insurance Corp

LRA, impose further

Incidentally, these are the
highest interest rates that any
bank can pay.’

Are there special
regulations for LR.A.'s?

“Yes. Regulations only permit

youto save a maximum of $1,500
a year, or 15% of your annual
wages, whichever is less. You
can open an Individual
Retirement Account with just
$25, then it's up to you when
and how much you want to
deposit, in amounts of $25 or
more, up to your maximum each
year. You can add to your account
each payday and when your
savings reach $1,000 or more,
you can convert them to 6-year
7-1/2% Investment Certificates;
or if you make your annual
deposit in one lump sum, you
can put it into 6-year 7-1/2%
Investrrent Certificates at that
time. The money must remain
on deposit at least until you
reach age 59-1/2, unless you
become permanently disabled.

“All contributions to an |.R.A.
are fully tax deductible. Similarly,
interest earned is also exempt
from income tax until itIs
withdrawn”

penatties for premature
withdrawals”
Being tax-sheltered, savings
in an LR.A. should accumulate
much faster, right?
“Amazingly so. In fact, hereis a
chart which shows what you
could accumulate if you invested
$1,500, before taxes, at the
beginning of each year® The
first column shows how your
interest accumulates with the
help of a tax-sheitered LR.A.,
the second shows how your
-interest accumulates without the
he!p of a tax-sheltered L.R.A.

andthethird shows the difference”
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*Table ss3umes taxpayer 13 m 2 29% 3z bracket and that Dhe
tolal contridtion 3 deposted ot the depaning of sech yesr.

How can | start my Individual
Retirement Account?

“It's as easy as opening a savings
account. Just Ie‘l!yourg DETRO?T
K-er know you want to

open an L.R.A. and $25 will get
you started. Establishing a useful
tax-shelter is another %ood
reason why you ought to know
L} DETR&IT BANK-er better”

]

you ought to know a DETROIT BANK-er B@iiae
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SNOWMOBILE 800TS |
VALUES 10 $14.95
CMILDRENS, WOMENS, MENS
UP TO SIZE 13

now $9.95
B0O0TS FOR THE SMALL FRY
$6.88

MENS & WOMENS 1. MECE
SNOWMOBILE SUIT
asiow as $34.95
SAFETY HELMETS
mom $15.95

[
AMPMLE SUPPLY OF WARM GLOVES, ARTIC
DESIGN SWEATERS, TWO PIECE SNOWMOBILE
SUITS AND GOGGLES.

The NEW professionsl quelity chuin sow for homeowners
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Comples woh T ks
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AND WHEN YOU THINK OF
HOME IMPROVEMENT THINK OF . . .

Salem Lumber

WHY? BECAUSE BOTH ARE WAITING FOR
YOU UNDER ONE BIG EXCITING ROOF AT . . .
30850 PLYMOUTH RD. — 3 Blocks West of Middlebelt

LIVONIA__GA 2-1000
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