Recent changes in the law affect taxes

By Samael E. Viale
President. The Michigas
Asseciation of
Certified Public Accommtants
How do recent changes in the Mich-
igan income tax laws affect vou® The
Michigan Association of Certilied Pub-
lic Accountants offers the foliowing
commenis on filing your 1975 Mich

iRAD income 1ax return
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You may obtain copwes of tax forms
and instructions through local offices
of the Michigan Department of Treas-
ury. post olfices. banks and tax return
preparers if you have not already re-
ceived tax forms in the mad

You should file a return for 1975 on
or before Aprit 15, (976 f your feder-
al adjusted gross income & greater
than the total amount that you are al-
lowed for Michigan personal and de
pendency exemptions or if you are ch-
Rble for a refund You may not have
to lile a federal retum but otill may
be required to file a Michigan retumn

For calendar 1975. the cffective lax
rate increased (o 437 per cemt The
amount for each exemption remams
at $1.500 The homestead property tax
credit is available agam in the vear
10 Al homeowners and renters with
special credit computations avadable
to sentor citizens and widows of sen-
107 CILiZeNs. servicemen. veterams
blind persons. paraplegics. quad
ripiegics. and totally and permanently
disabled persons if your credst ex
creds your tax habiity you may re
n-nr a refund up to n maumum of

The foilowing forms are .nuhua
for clmming this credit

Senior citizens and -m- of sensor
atizens  use MI-31040CR1

Serviceman. veteran. widow of serv.

weman or veteran or blind person |

use MI-1040CR-2

Paraplegic or quadnplegs - totally
and permanenth  disabled uwse M-
1040CR-3

Some claimants may qualify for
credit under more than one category
They should compare and chome the
one that \mrh 10 ther bet advan
tage

The credit for homeowners and rent
ers igeneral claims) equals 60 per
cent of the amaunt by which therr
property taxes exceed 35 per cent of
their household (1 ¢ . spendable: mn
come Renters will base ther clam
on 17 per cent of rent pad which will
be contuidered as’ taxes
" Persons lving v a mobue home
will use the rent paxd for ther lot
The Michigan Department of Treas

ury has added additinal staff to as-

1<t you if you Rave any dfficuly com-
pleting your ctaim

Busmnesses filing 3 personal proper-
ty tax return may clam a credt
tased on 39 per cent of the personal
property faxes pard on imventones

You may also claim a cred for con *
tnbutions to public libranes m Mich-
wgan and Michigan coBeges and uns
versities  The matimum credt for
these contnbutions 1 €00 on a jont
retumn

11 any of the following Kerms were in-
cluded 1n your Federal adpusted gross
incorge. be sure to clam a deducton
for them on line 43 retirement of pen
won benefitsfrom a Vochagan pubbc
rtifement sastem  retinement of pen-
«an benefits from othet sources up to
a masimum of 310000 rrfunds of
date or ity income taves and peo
cecds and prizes mo#th the Michgan
Lotters or State lregulated bmgo
games

In addiion contributions of w to
$30 to politkcal parllf'! or ranatun
may be deducted anre.
turn

Il any of sour f{rderal schedules

EMU offers study trqis

Students taking coursés under Eastern
Michigan Unieruty's study-abroad pro-
gram may leamn the subpct through os
moes

That seema to b FLLU s logic in sending
a studert Laking » Shakespeare course 1o
vr. Upon-Avon in Fngand ane 0

n Alncan studies o Kemva and
Tmunu for a wafan or an art student 1o
the home of Michaciangeo 1 Florence
Itaty

Arrangements for these spring and s,
mer European study projcts are made
through the Ofhce of Intemationsl Studes
directed by Erma Muckenhrn

THE AFRICAN safan will nn from
Aug 1to 3. The trip in the Fast Afrcan
wvannah northern desert volcans hgh
lands and the Indian Orean dore will per
mil observation of three tribal biest ied
Camping 1n of ne3r a vanety of wid hie
nations! parks will offer close siody of
many breeds of Afrcan anmab

Cost of the 21day 1rip & 9670 whh
cludes food camping [acilites ground
wransportation n trucks and tution for
three hours graduate or under graduste
credit Air fare i3 not included

The safari will be lead by Jeflrey Fas
man assistant professor of Afrean haton
aLEMU. Fadiman 11 an expericnced safan
pude and speaks Swahii

SHAKESPEARE ADMIRERS may ugn
u for ‘Shakespeare and the Shakespeare
Country * which 13 offered 1 cooperation
with the Shakespeare Indtute st Strat
ford Upon Avon. from Aprl 7 through
May 2 Arthur J Harrs awecute
wor of Enghuh at EMU will drect the
threecredit course

The clast includes lecture  perform
ances at the Royal Shakesprare Theatre
we of the Theatre Library and vmgs 1o
many historcal stes 10 the countryade
Cont 1 $40 for evervthuing but awr fare and
lunches

THE.
Thstory
through Coyrses will 1nchude
wtudv In museurne. gailenes churches &
braries and city streets n Florence ad
the surrounding countrymde

EMU instructors Roger Maver awociate
professar of art and Barbara Catbsle of

“WORKSHOP 10 Studo and An

June 12

n Florence will run from Mav 3

e‘. a cheese auction Nower market spe
cality stores commercal and ndustnal
firmm. \P

For information an thixe and other study

packages wrte lo Dr. Muckenhen (ffice

o International Studse< or 10 the Dnvwion
of Field Services Fastern Mchagan Uni

versty Ypulanti 48197
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the art hustory faculty beth Rave studued |

n laty and il accompam the students

A fee of $300 will cover tuon for ut

hours of credit most meals and passe to
all ctate museums in Ttah Air fate n nat
ncluded An additinnal twoweek program

may be attended in neartn Harga for an |

extra tuiion fee of $70 and additional Ly
ng rxpenses

OTHER EUROPEAN prigrame nclude
a marketing seminar in Amsterdam
which runs (rom July 1 i1 with time for 1
dependent travel before the Juh 3 rrtum
Night Codt and this time aur fare non
cluded i 13 §700, Siudents will vag and da

" March of Dimes

hosts March 4 buffet

OMkland Counts Chapter March of
Dimes chairman Jack McCarthy of
WXYZTV, Chwnnel 7 fame will host »
“March into Spring’ bullet wupper and
dance on Thursday n
Bloomfield Roma Hall on Telegraph and
Square Lake roads

The 750 per pereen donaton includes 5
cockizl hour st €30 pm and taflet at
1 pm

Foe futthur information or reservations
all 5150
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how 2 lose A ¢ busness. farm. rent.
d capits o i you have adpust
ments to on Lane 14 of vour
federal farm 1040 then you mudt o
clude a aopy of these schedules with
vour Viichugas return when vou file it

There are special rules for capaal
guns on properties acqured before
(xt 1 196 non residents. mcome de

(0) 34

myed (rom another state  perwes
moving 1nto of out of the date. exten
wons of the due date of the return and
amended returns Y ou shauld seek pr
tessional assistance in these arcas

Before mailing your returms be wrr I 4
hat both you and veur sprse hate A Cruise
ugned the return. shown wour a4 . .
drews. aftached Copy 3 of vour W 2 is a Cruise
checked for mathematical erroes and is a Cruise

indicated if any overpnment n b be
refunded or applied to next vear s ey
mated tav payments

1t ans changes are made * vour o<
eral return during the vear brcane ¢
an audit or an amended retum i fy
the Michigan Department of Treas
ury

1f additional taxes are du* vou mas
be liable for a neghgence peaty ¢
oy {ail to notifs the Qate wath.~ &)
dave of amv such changrs

except at His
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Someday is March 3.
Somewhere is Fairlane
Ice Arena.
You're invited to «ce skate at one of
the biggest, brightest, most beautitul
new skating rinks in the Midwest
Located in the spectacular setting
of the Fairlane Town Center, Fair-
lane Ice Arena s a unique facility It
has a Pro Shop where skates may
be purchased. rented or reparred,

60 hours a week of public skating,

and skating lessons
Farlane lce Arena is open to
the publx beginning March 3 But
on March 2, were breaking the xe
at 7 p.m with a Grand Opening
Celebration starring arena mascot
I C Penguir, and featuring fiqure
skating demonstrations. s Red Wiy
Oldtimers hockey game, and ticke!
drawings for Ice Capades and Red
Wing games Don't muss the fun
Its going to be some day!

year ‘round climate control, and it
offers group fites, private rentals

This coupon allows admission
_of 2 skaters for the ptkc ol
one. Offer good

through Thursday un'y
Expires 3/31/76.
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