We find
ways to
po

. Conmmrcial Credi's
Bclpiing prople for more han
sty avars So whatews v
newt Afew hundrad O aan
asmuch o SLS0 Ju bring
ut e preddem Wl ead
wins to hylp

COMMERCIAL
CREDIT

PERSONAL LOANS
@D i oot
Detreit o 21559 W,

8-Milc Rd.'s Phone:
538-7000

Flymouth ¢ 6084 N,
Sheldon Rd. o Phone:
4592400

ite Invurance
1o Eligible

12D(0)(8-9C.F-ICRo-5C)  OBSERVER & ECCENTRIC

Thorsdey, Jume 3, 1976

Edison asks rate hlke,
sells share of A plant

By TIM RICHARD

Capital formation

That is (he exsence of Detrol Edson
Cn.’s two hinancial moves recently, though
the comsumer tends 1o think fird abas
what i will add 10 hs monthly bl

In financial circies. there's a great de
bate aboul an cxpected shortage of n-
vestment captal i the decade or two
ahead To Edran. however, there is no de.
bate

The southeastern Michigan investor-
owned utility announced o1t will sel 3 20
per cent anterest in its Ennco Ferms No 2
plant ta two rural northern Machugan coop-
cratives ¢t is asking the Michgan Pubic
Service Commission for a 12 per cert rate
increase.

IN THE. WORLD of (nance. there are
few ways to rase capeal

You can ssue stocks of bonds Fdmon's
complamt it that it cant rane much ths
way because iis eaminge ar s poor.
Honds must go for a high rate of interest
1 a markel where interest rates are ab
ready sky hgh

You can save out of ncome  Acrount
ants call #t “retaned eamags ” But when
your dividend rate is $1 45 and you're eam.
ing only $146 to $150 compared o the
5209 of a few years back. t's tough to re-
Lain eamings. llence the new tate incrrase
request

You can sell assets or Lake on 3 partner
That s what Edion 15 dng in sellling &
part interest of Fermu No 2 40 the North
em Michigan Electric Conperative  Inc
and Walverine Elecinc Conperative. Inc

THE SALE OF the Fermn share scem
to have caused Edison some anguich
Its press handout called the step “ex

7 B
Good’s NURSERY
51235 Ann Arbor Road at Naprer Road
Plymouth @ 453-2126

»‘ ¥ ’, . TIME FOR S8PRING PLANTING

|

2, Tub
"}9 BEGONIAS

P w;

FL
-Many to Choose From
98‘ Most Flats $4.95
Pack 58

Large GERANIUMS 85* Over 10 80*
MICHIGAN PEAT 404 Bag 79°
SHADE TREES-EVERGREENS
Complete Lanscaping Needs

Your Plan or Ours J

Analysis

traordinary” and “indicative of the severe

prepared to go in order I resume a3
badly needed power plant construction pro-
fram.”

The two cooperatives woud pay Edson
$30 million. representing 30 per cemt of the
almost 19 mullion already nveded in the
plant. and 20 per cent of subrequent con-
sruction cods as work mm

1 the sale 1« finally approved. £ would
e the irt time 1n Michigan that a cooper-
stve and an investorowned uilty would
ke on a jont venture.

FROM THE PSC. Edson s askng rate
increases that would produre $130 § million
m_additional revenve

To put it m perspective. Edmon i 1573
had operatmg revenue of st under $11
billion

Emedt L. Grove Jr.. senior executive
vice-president for finance, sud the com-
pany must spend almast 5 bilion on new
constructin (n the next six years (190631

uulunnp!y.mn-unhhbchc

vestors. Rate relief is & vital step In that
directon.” said Grove.

|

THE FERMI PLANT, a nuclear [acilty
near Monaror. was sbout 35 per cent cum
pleted in 1974 when
prnded because the
o

The sale agreement to Dhe two coopera-
Tives requires alproval from state and fed-
eral muuymﬂnkw
by late summer The boards of directors of
memm Wiltties must mmh

carwhie. political winde are unh
that could sffect Fdoson's plans

A commussion »Mbyi:-mm
President

construction was s
company sad K back-
i

igan University Brick|
has recommended that the ate get Wito
the power ing busivess.

power generat leaving the

wilities the role of retaimg electrcty
And » group called Public Power.

ot its impetus from the socialkst Hunlen
Rights Party. nnmahwpu‘u-m‘a
a state constitutional amendment and
10 allow the state wunmm—-w
Consumers Power Co

Bus1ness at a Glance

ROBERT WOZNIAK of Birmimngham
presudent of Bronle Champagnes & Wines
was reclected to serve as preadent of the
Michigan Wine Institute

ANTHONY G T
ham. vice preadent
relations <taf( for GM. has
director of the Automotive Information
Council

ORENZO of Birmng

RICIIARD R. DANN of Bloomiield Hulls
executive vice-president at Autornobile
Qudb of Michigan and the Insurance
Group has been named to the executive
committer of the National Aswocuation of
Independent Imurers.

WILLIAM T GALVIN of Troy. former (i
nartial planning guest colurmnist for the
(bserver and Eccentric Newspapers, was
the guest speaker 3l a general bumess
meetine in Petaskey

JACK A, CUTHBERT. archiect. of
Southficld and schoo! admenstrator RICH.
ARD CADARETTE of Sauthfield were .
stalled as members of the Michgan Assocr
aton of the Profesuon.

Qualifying for the 1975 Top Club of New
Vork Lafe Insurance Co were ALEXAN.
DER CLARK CLU of Bloombeld Hille.

s »
- of Generat Dentstry at the scademy’s

JOHN H (;mmrv d (h-_'-m lJ.l n
AARON BROOKS. MELVYN W FORMAN
and CHARLES L. RENO. all of Soahield

GUNNAR BIRKERTS. with officey
Birmengham. recerved the Detrok O3
ter. American [nstiute of Architects

DIANE E ANKELE, daughter of
and Mrs Willam Pl Ankele of W
Bloomfield and ARALYNN K. MARDI}
SIAN. daughter of Mr. and Mrs
Mardirosian of Blcomfield Hills. have
selected for Michigan Bel's Ingial
agement Developmert Program demgh
1o rapudly train and develop managens
employewes during their fire year on’
b

E ]
1151333% ¥,

DR. SAMUEL C URSU of Birming?
rded a fellowship of the Acadd

vocation in Chicage

JACKSON & MACLEAN Advertsng
moved into new and larger offices st 2
Providence Drive. Southfield.

g §3% ¢

FRED C TEICH JR. of Troy. vice st
and general manager of the Food
vivon of JL. Hudton Co. was elet
chairman of the board of the Mchigan
taurant Assecuation
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Jane Saito,
Chevatte owner.

661 was Inokinj
for a car that woul
save me gas and
that's why I chose
the Chevette.99

40 MPG EPA
Highway cstimate,
28 MPG EPA City
estimate. Chevette
with standard 1.4-
litre engine, 4-
speed manual
transmission and

Kavin Nichols.
Chevette owner.

66 It does evcré/ihmg they
said it would

good gas mileage, not a
rough ride for a rmall car.
It's all right'99

Chevette power teams are
combinations of economy
and efficiency. The stan-
dard engine is a 1.4-litre 4-
cylinder overhead cam with
the smoothness and quiet-
ness. of hydmuhc vnlvc lifters. A zippier 1.6-litre engine is  wax
down underneath,

Some

'~ Chevette owne
| about thelr cars.

lhoughl it would' be 9

Chevette Coupe is the kind of car
that just naturally makes people
happy. Inside, it's got room for four
people, with elbow and leg room to
spare. i-‘mmu’auarv body—contouwd
buckets. The rear seat is full-foam,

full-width.

Roomy,

3.70 axle ratio, Ac-
tual mileage may
vary depending on
th- type of driving
s o, your driv-
' mg habits, your
1 car's condition and
available e&unr
meht. Sound i

the kind of savings
.you could use?

@

Painhart Lesser,
Chevetts owner.

‘6‘! | b| ger mndv than T thought

is a fully synchronized
4-speed manual. Turbo Hydra-matic is available.

661t's very well appointed. .
wonderful turning radius.

Chevette has one of the smallest turn-
ing circles of any car in the world.
Just 30.2 feet. Something youll ap- wear.
preciate as you park and move through
city traffic, Steering is a responsive
rack-and-pinion system.

happy . calk

everylhml 1

Loume Smith,
owner.

66This is m
small car, ang

rosion meth

of ita body: expen- Pt -4y
Raymond Andrews. Chevette owner. oo, egﬂ,y paint, a :inl '"hluThG.f.'d"ﬁ
ase spray 6'I>y' Y

It haga zinc-rich

and other thin,
help every Chev-
ctte fight rust and

It could make you a happy owner, too.

PG A Golf for Teems. A reminder for bo?'l and gitls, 13 throulh 17: Be sure to sign
up before June 7th for the PGA Junior Golf C y Ch

Ilike
it very much.99
Chevette is built to
re% people ‘who
A p) fy with it,
happy for a lon,
time to come. 1
different anll~mr-

usedin the bulldlnx

galvanized metals,
oil base coatings,

inner fender liners

rimers. very roomy car—a
very efficient Chev.
to  rolet.

first

Carol Hareiwood.
Chevette owner.
66We're a very
tall family and we
wanted a small car.
We tried many cars
and we couldn’t !

What more can we
say? Chevette is a

dealer's.

Warning: The Surgeon General Has
Determned That Cigarette Smoking
is Dangerous to Your Health.
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