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How much house to buy’?

ahnae il mi g N
mato your mounthly pay-
mont! for a particular
home? Again, a rule of
thumb. Your monthly
payment for principal
and nterest will be
about $8 {or overy $1,000
borrowed. For ezample,
the monthly paymaent for
a nine per cent, 30-year,
$48,000 loan would be
about 48 x $8, or $384.
(Actual amount is
$386.22). Add this to an
estimate of monthly
tazes.

o How can you est-
mato what tho taxes will
be on a new home? Prop-
orty tazes are ecqual to
the millage rate times as-
scased valuation. Rates
vary from areca to area,
but average about $55 to
$60 per $1,000 assesed

valuattion for Detroit
arca suburbs  Assessod
valuation, while thoo-

retically S0 per cent of
the valuo of the property,
gonerally avoragoes
about 45 per coent of tho
sale prico of a new
homo.

Thus, a now $60,000
house in Troy will have
an assossod valuo of
about $27,000;, since
Troy's tax rate is about
$58 per $1,000 valuation,
the tazes will be about
$58 x 27, or $1,566 per
yoar. This bresks down
to a monthly hgure of
$13050. I you know
where you plan to buy,
call the assessor’s otfice
and ask them for their
estimate.

# Should you strelch
to buy the biggest home
you can afford®> Ox,
should you stay coao-
servative? You should
ptobably etay con-
servative d your future
income 13 hxed, un-

Age gap eliminated

whoee dtomo by 4y
in earber yoars Pay-
moants would increase
gradually yearly for five
or 10 years, dependiny
on what vaniation of the
plan s seloctod, then
lovel off for the remain-
dar of the lLife of the loan
Assuming a 30-year,
$35,000 loan at 85 per
cent interest, tho month-
ly payment {or the hirst
yoar would be $223. Thus
would be under a van-
abton of tho plan calling
for a three per cent an-
. nual increase mn pay-

monts for 10 years. The
first-ycar monthly pay-
ment would bo $46 less
than the payment madeo
on a loan requinnog the
samo monthly payment
for the duration of the
loan

Tho monthly payment
would increase three per
cent to $230 the second
and three por cent each
succeeding year through
tho 10th year In tho lth
year, the monthly pay-
ment would level off at

$300

straight commissions

sonable expectation that

croase in the {uture, you
are probably better off
stretching right
your hmit. .

- — whilten
'l‘lll-‘. CRESTWOOD

Keatington Hills
with
Private Beach on
1 - 240 Acre L.ake Voorhets
_ Custom Homes from $50,950
Some for Immedicte Occupancy
Sales Office

391-1565

Opaa Evaylayl 7PN
Coxd Thars

lnq

l‘ln"'(hl

338-4033

l«cw Homc.- u'\J Condom:mums

Pago1?

known, or sybject 1o
largo fluctuations, such
as persons ozishng on
But, i you havo a rea-

your real income will
remain  stoady or in-

up to

The monthly payment
that looks so large to you
now, will not increase

neatly as fast as inflation.
and money used as a
down payment on a
thoughtfully purchased
home in a good location,
will show a far better net
roturn ¢4 1nvestment
than in a time savings
account

Remember, you don't
make many house pur-
chases in a lfetime; if
you buy less of a home
than you are qualified to
buy now, you may be
sorry later.

Rochester Glens . ..

e Natural fircplaces . ..
and many more wanted features

e Close to everything—freeways. shopping,
outstanding Rochester Schools

i=t 1 % Ilaily 125 baturday

Nales by
tmpact Model Phone: 652-0213
marhéting (. -

BEFfVICES 12

Take I 5 (North) to 32-33 {East) exit. take Crooks exit
(North) to Avon R4 . turn right (East) o Livernois.
wurn Aght (South) 1.000 feet to ROCKESTER GLENS

Limited Editio

purchase an onginal art form |

Harety does the truly discerning
individuat have the opportunily to

. 8 litruted ediion This opportunity now etists for just 30

fanulies who will Le fortunate enuugh to purchase a home 1h the rolling, heavily wooded
lands mhxch have been called the finest ¢lose 10 home sites 10 the prmligious Bloomfield ares

The term ™
of the tesm “apecanl”™

Lhmited editivn” mcans something special and thess 30 homes will be demsrving
in the (inest serme Each hume will be carefully pee-eslected for a
paricular, unique site Lach home will be built as an “original™ | .

. a jewel carefully placed

10 its sctting to maxnirmize the owner’s enjoyment of his land’s besuty. Each home features

the " lnst of everything,”

AT BLOOMRELD

Set in the rolling countryside . ..

Enjoy the charm of historic Rochester while visiting
a planned community of custom
homes. Choose from 7 different models and 14 plans.

e Colonials with country manor floor plans

e Multi-level homes with cozy,
step-down catertainment areas

e Cape Cods with room to grow
¢ Ranch styles with sunken dens

suth as: Alpine celdinga, " owner-spartiment™ retreats, HHoman baths,

" PARK

balcony lounges, Teppan ceramic cooktop ranges
and self-cleaning oven, Kitchen Aid superbes
dshwashers. electronic garage door openers, elc.
Vait these innovative horoes today, savor the
land, the trees; it's bot often that one can eajoy
the uniqueness of & “limited edition. "

LAKE

Priced from

$57,500

Your grpowil halds lat and price

Homes available for immediate
occupancy. Brokers welcome.

huge family rooms

=
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