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Women protected by new credit law

With an incroamng
pumber of women pur-
chasing their own
homes, women should be
awaro of the Equal Cred-
it Opportunity Act of
1975

The act not only bana
much of tho traditional
discrnimination against
womon seocking credit
but forces londing 1n-
stitutions to consider a
couple’s joint 1ncome
whon aplying {or aloan.

" Someo of tho provisions
included in the actate

Lendors cannot
deny a mortgage to a
single woman sumply be-
cause eho 13 unmarried,
nor can they discount a
wio’s mncome when\a
couple apples for &
mortgago.

e Tho croditor may
ask il you are married,
single or separated, the
creditor may not ask 1if
you are divorced or wid-
owod

e Almony and child
suport may qualify asn-
como for credit butif you
depesnd on theso {orms of
wcome as tho bams for
your creditwosthiness,
you can be expected to
prove the tchability of
the income. Reliability 13
moasused by length of
time money bas boen re-
ceived, if 1t 13 recoived
under a court order and
tho regulanty of receip!.

e Part-time income
must be conmdered on
the ments of duration,
permascnce and stabil-
ity

olf your prior credit

was basedisolely on the
carnings of a {ormer
spouso, & croditor can
require ro-application to
establish present credit-
worthinoss

® Croditors may not
ask about burth control
practices, but they may
ask about continued
ptobability to repay.

® A woman canno! be
penalizod bocause of a
husband or
band's poor credit rating
unless she has co-signed
his debts.

e By June 1, 1977 all
accounts for which both
husband and wile are
Liable but which are cur-
rently listod in the hus-
band's name, must be
givon separate listings
under both names.

If you are refused
credit, you are entitled to
know the roason for the

denial. If the denial was
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based on a poor credit
rating, ask lor the name
of the agency who sup-
plied the report. The
ctedit reporhing agency
must then open your fule
froe of charge.

TRW Crodit Data is
the credit reporting
agency most widely used
1n tho Detrost area.

H you {oel you have a
complaint to register
about credit dis
cnminahon, conlact the
apptopriate govern-
mental regulating
agency.

For credit unioa com-

plaints, wnte National
Credit Union Adminis-
tration, 2025 "M’ St

- N.W., Washingtoa, D.C.

20456.
IR SR

For savings and lpan
complaints, wnte Ervin
Betlinger, District Dis,,
Federal Home Loan
Bank Board, 2950 In-

diansa Tower, Ibn-
dianapolis, Indiana
46204.

For complaints against
commercial banks, write
Federal Reserve System,
Division of Banking Su-
pervision and Regu-
lation, 20th St. & Con-
stitution Ave. N.W,,
Washington, D.C. 20551.

Pebbic C reek

the utmate condomlnuum
Me. & Mra. John B. Nicolls (Ieft) found their magnificont oriental acreen in Hong Kon‘
and the Frank Kochl's ‘tracked’ their magnificent ‘Una’ in South America! They mat
in Brazil where both were with Ford Motor, and both purchased condominiums at
Pebble Creek when they finally returned to the States. Come soe why “world travelers’

hoose the "ultimate condominium’, Chances are you'll renew an acquaint-
ance with an old friend! From $77,900.

lanovatine homes (condominiums) for leisare Living. On 14 Mile Road
W, ol Drchard Lake Koad Opcodaly and Sun. 12N-Tpen / Sar. 12N -Gpm / Clowd Thursday.
Children 14 scars and oscs acepted A lHerman branke!l Organitstioa Developmeat.
Man Office G20 3300 Sales Otfice BS1-3500

For comphum against
retailers or finsnce com-
panies, write Federal
Trade Commission, Bu-
resu of Consumer Pro-
tection, Pennsylvania
Ave. at 6th St. NW,,
Washington, D.C. 20580.
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'COLONIALS, RANCHES
¢ TRI-LEVELS & QUADS

, advantages

Parkwood Estates is located in the country atmosphere of Plymouth-
Canton, which offers you the convenience of being close to shopping
. areas and recreational facilities as wiell as quict surroundings. This
' arca also has a fine school system to offer along with many other

) PLYMOUTH SCHOOLS DISTRICT
"}  BUILT & DEVELOPEDBY...

& NORMAN LONG BLDG., INC
& HUNTLEY HOMES, INC.

¢ oo & Diavy ond Bomdes

and from...
$44,990 to $55,990
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