Now Homes end Condominiums

Hovember 4 1976

" Here’s HOW t

Through its HOW pro-

tection in the bowmsing
market.

HOW atands for Home
Owners Warranty Pro-
gram. It was created as &

subsidiary of the Natica-

erating in Great Britain.

The HOW program
provides 10-year protec-
tion on Dew homes
through a builder war-
ranty and national insur-
ance coverage. Specific-

ally, HOW builders war-
rant against major etruc-
tural defects and against
delects in workmanship
and materials during the
first yoar of coverage.
During the second year,
the warranty costinues
on major structural de-
focts and on the piping,
wiring and duct work
systams.

The American Bank-
ors lnsurance Company
of Norida backs the war-
tranty with insurance
coverage during these
two years, if for any rea-
son, the builder cannot
meet bis obligations. The
ingurance company pro-
vides the third through
tenth year of coverage
against major structural
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defects. The HOW home
owner receives a con-
sumer information book-
lat which completely ex-
plains the coverage in
detailed but non-techni-
cal language. Another
important awpect of
HOW is that during the
10-year period the cov-

-etage is transierable to

all new owners of the
bouse.

HOW bulders are
carefully screened for
technical competence,
financial soundness and
a history of good custom-

. or velations before being

admitted into the pro-
gram. Notonly is a buyer
of a HOW home assured

of 10-year protection, but
he knows that he is deal-
ing with a builder who
has met these important
criteria.

A uniquo aspect of the
program is its complaint-
handling procedure.
HOW has adopted con-
ciliation and arbitration
techniques to settle buy-

o protect new house

or builder dusputes. This
13 a key benefit for the

-buyer as it affords a fair

and speedy resolution of
disagreements over what
is or is not covered un-
der HOW.

The system hirst calls
for the builder and buyer
to try resolving diller-
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 Buying best in bear market

Buy or rent? That's a
front-burner question
coafronting many f{ami-
lies today.

It’s & decision that de-
serves some thoughtful
consideration. After all,
buying a home is prob-

ably the biggest in-
vestment a f{amily will
ever make.

Buying a new home, it
bas been said, is a wise
decision any time. But
professionals in the

housing and real estate
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Walking into a Ceorgetosn home ke upering the pages of a tascnating book Instesd of the boy .
borng tooMs you v & seen chewhere, there are novel dimenaons, dramatic Beiphts eactement taoked
into every scene. That's asat should be. Atter all your hume nawhere thestony otyour ite wiluntold. so
why not have it oy atteactne and inable as possible? Ve think you'll Tove the inside ardf cutside story
of Ceorgetonn Come see our inviting Models s000 And wiite yOur 0w Dappy ending

Live neat doot to Georgetown Commons . . . 2 9.8 acre park tor
resident use only . .. a rolling, wooded natural preservation area.

Plus . every lotin Geargetonn i one
ot the largest 10 the entire Rochester urea

Homes arailable for immediate
occupancy. Brokers welcome.
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field will tel! you that the
best time to buy is during
a- bear market-—when
the demand islowand the
supply of units is high, as
it is today. That's when
consumers can aegotiate
the best price.

All too often, potential
consumers make mort-
gage 1nterest rates tho
determining factor in
their decizion to buy a
new home. Many delay a
purchase of a new homs
in anticipation of a drop
in interest rates This is a
costly mistake, Sylvia
Porter, noted business
columpist, said in a re-
cent article. ''Even if
rates do decline modest-
ly (and don’t count on it)
the decline almost surely
will be oiiset by increas-
@3 in the price of houses
you wan to buy,’’ she
said.

Nationally, the current
mortgage market situ-
ation for homebuyers has
improved compared to
the previous three years.
There's plenty of mort-

gage money available at
savings and loan associ-
ations and other leading
institutions. Mortgage in-
terest rates have droped
from their peak levels of
1974-7S, but are no! ex-
pocted to decline sub-
stantially from current
levels

Buying a now homo
has also been described
as an inflation-proof sav-
1ngs plan. Besides being
a* hedge against in-
flation, homeownership
oflers a consumer por-
haps his only chance to
acquire a large sum of
capital over a period of
years. '‘Suburban com-
munity bouses have n-
sen about 10 per cent in
value each year during
the past 10 years '’
which, Ms. Porter said,
“beats the ace of in-
flation—and this is only
one advantage ol
course.”’

Tax shelters are anoth-
er advantage. Home-
owners can deduct local
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