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How much house to buy?

It you are consmidering
buying a new home, you
need to know the an-
swors to several quos-
tions before you can
make a wellinformed

25 por cent figure to
about 28 per cent or so,
depending on the cur-
cumsiances, especially if
the down paymont is 20
per cent or more. For ex-

ample, a couple with an
mcome of $24,000 a
year, or $2,000 per

month, can qualify for
monthly payment of $500

total monthly long-term
payments, including the
bhouse payment, do not
oxceed $666.
® How can you esti-
(Continued o Pq 17)
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BROOKWOOD s a cluxter home community on T.enken

decision on what price RJ between Adams and Livernos Ras in Rochester

home you should buy.

Hero are some quos-
tions you should ask
yourself befote you go
shopping:

® How largo a mort-
gage loan are you quali-
tied to borrow? As a
rough rule, you can bor-
row two to2¥; times your
family’s gross annual in-
come. The income of
both husband and wite
can bo counted in this
computation if their in-
come 19 steady.

A more accurate ap-
proachis to calculate the
sizo of the monthly pay-
meat you are qualidied
to make. Lenders will al-
low you to use 25 per
cent of you family ‘s gross
monihly 1ncomo for your
housing payment, (in-
ciuding principal, intor-

EACH HOME Cert!o0ks & g2t coutse Thal &5 a Brockwood
redent yCu cwn There o5 a 10w overal density ol onty 2 4
homes per acre

THE SIXHOMES 1e°] have wa 'k Out tazermert Ranches gnd
twD 0Ty PIaNS AvaaLle

Mooescpen 1PN 1I36P M daty except Thareday
$80,000

Quatsy coniruc! 91 you ¢an see by Ware Prat
FOR APPOINTMENT CALL

651-3876
broo

fon =&

With an mcouIe of
$29,000 a year or more,

est, taxes and insur- a home beYOIbf:iB - :
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payment and other long-
term debis (eight months
and longer) aren’t more
than ospe-third of the
gross monthly ncome
Lenders often bend the

garage in Notungham
Patk 1n Livonia. This
mode!l foatures 2i4 baths
and a paneled family
room with a bnick firo-
place
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e 2 and 1 bedroom condominium homes ® Private
attached garage @ Full basement » Wall-to-wall carpet
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