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-1 Scoffs at recession talk

'St. Nick hasn't even squeezed
. through his first chimney and some
people are already looking forward to
next Christmas.
B Larry L. Trettenero, Detroit group
manager for Sears, Roebuck and Co.,
said next Christmas will make 1979
much more palatable for area
retailers.

*“A good Christmas could do much to
make 1979 profitable in spite of slower
sales throughout the year,” Trettenero
told more than 1,000 persons attending
the Economic Club of Detroit's amual
economic forecast luncheon.

‘A pick up in housing starts, auto
sales and general merchandise sales
will be evident by the Christmas sea-
son of 1979, he said,
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TRETTENERO SHUNTED aside
economists who predict the country
will be mired in a recession by next
year's end.

*“*Qverall, the year of 1979 looks to be
a relatively slower year when com-
pared to 1977 and 1978, he said, “but
ot nearly as bad as the last cydical
- downturn,

“It is questionable if the slowdown
can be ranked as a recession. If it
rates that label,” he said, “then it
must be termed a mild one at that and

LARRY TRETTENERO

perhaps one of the shortest on
record.”

EXCEPT FOR holding out 1979's
fourth quarter as a ray of hope, Trette-
nero predicted slower retail growth
across the country and especially in
Detroit.

Retailer sees merry °79 yule
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Nationally; he said, the buying pub-
lic will make an effort to reduce the
consumer debt, which now stands at
$L.1 trillion.

Inflation, he'said, would continue at
the nine per cent annual average unti{
late next year when it should leve! off
to about seven per cent.

““Despite federal income tax cuts in
January,” Trettenero said, “rising

" costs are likely to cause people to put
off some purchases that are not
urgent,” ~

The effort to cut:the consumer debt,
inflation, reduced -government spend-
ing and sharply higher interest rates,
he said, will combine to cut the sales
growth rate from 1978's 10.5 per cent
to 6.5 per cent in the coming year.

IN METRO DETROIT the glowth
rate is expected to be cut even more.

“Employment in this market is
heavily dependent on.the transporta-
tion manufacturing industry to which
15 per cent of the Detroit labor force is
tied.

“Since we assume a slight decrease
in domestic auto sales next year, this
will obviously dampen Detroit’s
employment and income moderately
more than for the-country as a whole,
he said.
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IRON POTS and pans will not rust if you
apply a little cooking oil after drying
throughly. Idle items are fast removers
when you sell them with an Observer &
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Vested Suits
Reg. §195. 313988
Reg. $220. S] 5988
Reg. $235. S] 79

Selected Groups of

Wool & Wool |
Blend Slacks §

Assorted Styles

Selected Groups

SPORTSWEAR

20% off A3

Because of the unusually warm weather this fal
usually hot Special Purchase Sale this winter. -

Save on selected
: Nature fooled us and aren't you glad she did.

. We've got:an un

SPECIAL
- PURCHASE
PURC

Mother Nature miaide.us.

groups of specially priced merchandise. Mother

Wool & Wool Blend

By Ralph Lauren

“Draw String”
Shirt Suits

The sugated lenk with a patch pocket shirt
and sdepocket shicks. Al vasy care
cotton. Reg. S125 0,

| 35988

Selected Groups of
Name Brand

Selected Groups of
Long-Sleeve
Sportshiris

20% off

3 CONVENIENT LOCATIONS: » GRANDLAND (Ferfiell at Grand River) 351424 « NORTHLAND
(LOT E} 569.5685 ¢ LIVONIA (7-Mike a1-Farmingfon Rd.) 4780080 All Stores Open Sunday 12 05 pm.
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round diamonds set in 14K white gold wi
simple contrasting black cord
- VALUE $1,250 ..

1. Beautiful Lady's Diamond Watch with 42 fine
a

"NOW 5860

2. Lady’s Lovely Diamond Bracelet Watch, 2 large
marquise and 66 fine round diamonds sct wn
14X white gold ...

VALUE $3.250

Dome Ring with 38 full-cut fine

in 18K yellow gold flower-like setting

VALUE $4,600 ..... . NOW §3,165

4. Stunning Snowflake Design Diamond Earrings,

26 fine full-cut round diamonds .
«.VALUE $3,300 ..

3. Exquisite
diamands i

5. Orienta) Sapphire and Diamond Ring, Center
Oval Preciaus Blue Sapphire is suriounded by
20 full-cut Raund Diamands on muli tevels ...

wveneee  VALUE $3,850 ... NOW 52640

6. Stunning Pear-Shaped Diamond 4,02 carat

. WVALUE $6.200 ..... NOW s,

7. Sparkling Brilliant Cut Diamond Solitaire Ring,

990

8. Classic Swirl Designed Diamond Engagement
Ring with large center brilliant cut diamond and
atching two diamond guard wedding ting s

< VALUE $1.450 .. ... NOW ‘Sa0

« 9.28 smaller round dismonds cluster around a
farge round center diamand to create this very
special ladies fancy ring in 14K white gold ...
veeene VALUE $4000 ... NOW S2.825

10. Lovely Diamond Heart-Shaped Pendant with 16
finely matched round diamond:
FENON VALUE $350

1. A Very Femninine and Delicate Pendant of one
1arger fulkcut round-diamond surrounded by 18
smaller diamands
. VALUI

12 Oriental Ruby and Diamand Pendant, Large
Oval Ruby encircled with 14K yellow gold and 3

“ sparkling Round Diamonds
o - VALUE $425

Since many of these ites

14, Striking Emerald and Diamand Pendant, large
center full-cut 1ound diamond surrounded by 6
matched faceted emeralds in 14K vellow gold .

............ VALUE S750..........NOW $560

15. A beautiful Pendant with a special antique
charm is created by a sparkling heart-shaped
diamond .. .VALUE $1,850 NOW $1.250

16. Graceful.Oval Shape Diamond Pendant set in
14K white gold ...

- VALUE

17, Elegant Snowllake Diamond Earrings, 2 large
<enter round diamonds and 32 full-cut round
diemonds ..VALUE $1.750 ......NOW $1,175

18, The ancient “circle-in-a-circle™ is brought to life
intheseEarrings by encircling 3 full-cut round
diamond with 2 ring of 13K whi
.- VALUE Ss50

19. A Delightfully Different Bangle Bracelet with 21
full-cut round diamonds in a setting of 14K yel-
low gold .. .VALUE $2,150 ...... NOW $1.475

20. Gorgeous Ruby and Diamand Ring, four preci-
us rubies and 8 found diamonds clustered in a
switl of 18K yellow gold. .

B WVALUE 3,100 ...
mmering Chandelier Drop Diamond Ear-
rings in a Pear-Shaped Cluster, 28 matched
full-cut round diamonds PSsotie

VALUE 1,80 “NOW '$1245

ue Lady's Diamond Ring, consisting of 9

full-cut round diamonds and 6 marquise

diamonds ..VALUE $3,800 ......NOW S2665

23.An Impressive Ring thirty full-cut round
diamonds in  sparkling cluster, set in 14K yel-
low gold ...VALUE $1,900 ...... NOW $1,290
24. A Lovely Glawing Oval Opal in 2 contemparary
setting o
.NOW s58
25. Glamorous Diamond Fancy Ring it large

Center Round Diamond surrounded by 3

. Shi

d dome

round diamonds set in a maodili
asymetrical pattern ..
. VALUE §2,750

ms are one-of-a-kind,

they are of course subject to prior sale.

JEWELERS-GEMOLOGISTS FOR FOUR GENERATIONS

: 5 755 West Big Beaver Rd.

AMain Floor, Top of Troy Tower) (16 Mile at 1-75)
. Troy, Michigan Phone: 313-362-4500
Open Mon. thru Sat. 9:30 A.M. to 9:00 P.M. “Til Christmas
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