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Hamilton International

To Absorb 2 Firms

Stocknoiders of Hamilton In~
ternational Corp,, a Farming-
ton- - based financial holding
company, have made two steps
foward consolidating two other
firms,

By Dec, 31 the firm will have
completed the consolldation of

Hamilton International will
issue one share of 4% cumu-
lative convertible preferred
stock with a par value of $20
for each four shares of Amer-
ican Presidents common,

Hamilton International

Amerfcan Lite In-,
surance Co, of Detrolt and Life
Insurance Co, of Kentucky.

The merged firm will rankin
the upper 5% In size of all the
more than 1,700 stock and mu-
tual insurance companies inthe
nation, It will have more than
S1.3 billlon of lfe insurance
in force and assets of more
than $81 million.

Here is how the complicated
deal will work:
..

SHAREHOLDERS OF Amer-

dcan Presidents JaSt Monday
eted thelr approval of a plan
to merge into Alexander Ham-
iiton Life, whichlast August be-
came 2 subsidiary of Hamilton
International,

LAVRENCE \WOLF. 19671
Osmus, Livonia, has been
appointed special represent:
ative of Marathon Qil Co.’s
Michigan region, which in
cludes three districts head-
quartered in Detroit and one
in Grand Rapids. Volf was
previously sales manager of
the company's west Detroit
district. A graduate of Find-

lay {Ohio} College. Wolf
joined Marathon in 1954 after
serving * in the Navy and

being a high school principal.

2

also

hareholder

plan \(onda) .

.

snmsﬂowzns OF Litefn-
surance  Co. of Kentucky
approved sale of all its assets
to LOK of Michigan, Inc., anew-
1y formed Michigan corpora-
tlon, LOK of Michigan wil}
merge with Hamilton Life Ina
Stock trade.

Each share of LOK will be

-exchanged for 1.25 shares of

Hamilton International common
stock plus 1,5 shares of a new
Hamilton Internationat class C
common stock, The class C
common fs convertible intoreg-
ular common over a seven-
year perjod,

This phase of the merger
be approved by

must  still

WILLIAM GRAVIUS, 31805
Coronet.  Farmington,  has
been appointed manager of
Marathon Oil’s west Detroit
sales district. He was pre
viously merchandising man
ager of the Michigan retail
sales region. A Farmington
resident since 1962, Gravius
graduated. from Ohio State
University, served in the
Army and joined Marathon
in 1957.

=
~

shareholders of LOK of Mich-
lgan, A specfal meeting forthat
purpose has been called for
Dec, 15,

State insurance authorities
fn both Michigan and Kentucky
must stlil approve the mer-
ger,

e

HAMILTON INTERNATION-
AL has 3.7 million common
shares outstanding, Share-
holders of the holding com-

last week approved in-
creasing the authorized shares
trom five million to 12 miliion,

Hamilton International also
will authorize the creatlon of
three million shares of the
class C convertible common
and 700,000 shares of the 4%
convertible preferred,

In the merger deal it will
Issue nearly 2.2, million shares
of common,
shares of preferred (conver-
tivle fnto 1.4 milllon shares of
common), and almost 2,6 mil-
lion of the Class C-convertible

nearly 690,000

common,
..

E. KEITH OWENS, founder of
Hamilton Life, will continue as
chairman and chief executive
officer of both Hamilton Inter-
natlonal and Hamflton Life,

Robert B, Hensley, president
of Life of Kentucky, will be-
come vice chalrman of Hamil-
ton Internattonal and continue
as president and chlef execu-
tive officer of Life of Kentucky
Finanefal Corp.

J. David Davenport, chair-
man and chief executive officer
of Amerlcan Presidents, will
Join with Willlam F, Good, pres-
ident of that firm, to formana-
tional marketing organization
which will specfalize in sale of
combinatton 1ife Insurance-mu-
tual fund plans for Alexander
Hamilton Life.

Alexander Hamilton Life was
founded in 1964, and the holding
‘ company 4n 1963,
American Presidents began
in 1965 and Life of Kentucky
in 1956,

‘Open Convention™—

Mardiros

Declaring that it wiil be hie
tntent to hold an open Wayne-
19th  Democratic conventior
when that party rallies next
month to consider the Habex
Commission  political reform
proposals, Chalrman Ron Mar-
diros issued the conventioncall,

Main order of business will
be election of delegates to the
special state convention In Jan-
vary where a party vote will
determine 1f and to what extent
Haber Commission proposals
are to be supported,

MARDIROS* CONVENTION
will be held Sunday, Dec, 7,
at 7 p.m, in the Thurston High
auditorfum, 26555 Schoolcraft,
1n Redford Township.

Attending will be precinct del-
egates elected from Redford,
Livonia and the City of North-

Pledge

ville fo 1968,

Resolutions . to be recom-
mended to the state convention
will be processed in a resolu-
tion committee,

Anyone having proposals to
be consldered may contact pre-
convention resolutions commit-
tee Chairman Frank Blackford,
34443 Grove, Livonia,

Although the offictal conven-
tion call solicits only precinct
delegates, Mardiros issued this
statement:

. PPN

“ANY DEMOCRAT fn Red-
ford, Livonia or Northville who
wishes to be a delegate to the
spectal state conventlon is eli-
glble, if 1 have my way.”

He has prepared a resclution
which would seat such reglster-
ed Democrats, 1f adopted on
the convention floor,

Audilors Meet Dec. 2

The monthly dinner meeting
of the Detroit Chapter of The
Institute of Internal Auditors
will be held at 6:30 p.m. on
Tuesday, Dec. 2, 1969, at the
Harmonle Club, 267 E. Grand
River Ave., Detrolt,

John E. Barnds, vice presi-
dent in charge of the business

and banking analysis depart-
ment of the National Bank of
Detroit, will' speak on *The
Economic Outlook for 1970."

A semirar on data process-
ing which starts at 5:15 p.m,
will also be Included In the
program for the evening.

2 FREE STEAKS

JUST FOR MAKING
AN APPOINTMENT

HIDES TANNE ~— HEADS — HORNS —
FEET MOUNTED
i

oo
TG oiren

ERLAXD

ENDS SAT.

-DEC. 6
DEER PROCESSING

* CUSTOM «=>SKINNING

* CUSTOM «=>CUTTING

* CUSTOM «=>WRAPPING

* SHARP <«=»FREEZING

» DONE PROFESSIONALLY
WE AOD PORK WHEN WE GRIND THE DEER MEAT

SEN. PHILIP A, HART
Sen. Hart
Due Twice
In Area

Sen, Philip Hart (D-Mlich,)
1s due twlce in Observerland
this week.

Thursday evening at 8, he
will speak on “The Mflltary-

Industrial Complex,’” Thatses-

slon will be held in School-
craft Coliege's Liberal Arts
theater under sponsorship of the
college's humanities serfes,
Admisslon Is free,

Friday at 7, be will address
the 19th Congressional District
Democratic dinner in Roma
Hall, Schoolcraft near Inkster
roads.

Tickets are $25 a couple,
$15 a single and $5 for students

de 21,
s office confirmed that

two-term senator will at-
tempt tokeepbothengagements,
although the heavy number of
Senate votes ontax bils is plac-
ing 2 question mu'k over -his
eatire scoedule,

Cville Helps
UNICEF Drive

Clarenceville Junfor High
Student Council members re-
cently mailed 2 check for $163
to the United Nations UNICEF
program. The students earned
the money from a door-to-door
canvass.

Mardiros Attempt
For Books Fails

The long awalted passing of
the books to the new leader-
ship of the Wayne 19th Demo-
cratic Party might have taken
place Monday, but nobody show-
ed up at the appointed time and
place with them.

Ron Mardires, chatrman
since January, his treasurer,
Joseph Patchett, and two trus-
tees waited in Mardiros' Li-
vonla office for an hour to
accept them.

“xe

UNDAUNTED, they placed &
telephone call to nearby George
Whitton, a trustee of the de-
posed Jerry Raymond leader-
ship,

Yes, sald Mrs. Whitton, she
had recejved the books from
Charlie (Charles Deamud, Ray-
mond’s treasurer) Saturday.

No, George didn’t get notice
of any meeting. There’s an
envelope here from AAA Bond-
thg Co. that came today, but
George hasn't been home to
open it

Mardiros smacked his head,
Apparently his girls matled the
notices on party statfonery but
put them in his company en-
velopes.

. ox s
. WHITTON himselt called a
few minutes later. What's this
abowt a meeting?, , .I didn't
kmow anything about it . .No,
Tcant make it tonight, I'm at
work,

When can you make 1t?
Tomorrow at my house.
Why not here?

Hockey Team

Seeks Members

" Boys from ages 16-18 may
stll find openlngs cn a juntor
“B" hockey team this season.

The team’s “homelce” isLi~
vonta’s Ford Fjeld, Coach Jim
Garrison maf be contacted at
his RoyalOak home (L.I3-8976)
for information about practice
locations.

Deadline for jolning 15 Dec,
15.

T'm expecting 2 couple of
phone calls.

Ok, we'll talk it over and
let you know.

MARDIROS TOLD s com-
panlons, “1 don’t care where
you get them, fust so you get
them,”

Whitton was called back and
an appolntment to make the
transter Tuesday, 7:45 p.m, at
Whitton's home, 30517 Minton,
Livonta, was made,

Mardiros seemed agitated but
asked the press not to get the
idea there was any dissention
between the two ETOUPS.

o, it's &s much our fault
as thelrs," sald Patchett,

A Friday malling n Livonia
reaches nearby Redford Tawn-
ship in three days usually. One
of Mardiros’ trustees wholives

there, Walter Studley, hadn't

. received his meeting notice at

all yet,

Another, Art Bardocz, who
lives in Livonta, got.his Sat-
urday,
PP

THE MARDIRGS group hes
been waiting for the Raymond
books, which record financfal
matters from 1960-68, since
Feb. 9, 1969, almost 10 montks.

County committee and state
convention battles had been
fought, all ending In Mardiros
victory and directions for the
Raymond group to gass {lie
books,

“It doesn’t harass us,” said
Mardiros, ‘We just feel we
should review what's happered
to the money for the last two
years. Joe's got a whole new
Set of books, S0 we're operat-
tng @l right,”

Associated Spring Pays Dividend

Directors of Assocfated
Spring  Corp., headquartered
here, have declared a fourth
quarter dividend of 30 ceats
per share payable Dec, 10 to
shareholders of record Dec, 1,
Assoclated Spring Corp, had
1,892,568 Issued shares as of
Nov, 21, 1869,

ASC, withaplintin Plymouth,
1s the world’s largest producer
et precision mechanical springs
and is an important supplier
of maintenance parts and mat-

FOREST
CITY

13507 MIDDLEBELY
(Corner of Schoolcraft)
I

LIVONIA

OPEN .
SUNDAY

11:30 a.m. - 5:30 pm. |

erlals to the automotive
marine trades and to other in-
dustries.

Attends Class

Robert S, Hayes, a general
agent in Livonia for Indianze
Folis Life Insurance Co., was fn
hdi,;.mmhs attending a speclal
traintng course for general
aceats, The course Involvesthe
recruiting, training and super-
vision of ageats in the life in-
surance industry,

AMERICAN
HARDWARE
Clnistmai
Shopging Howrd

DAILY 8am. - 9 p.m.

and

Sun. 10 .- 5 .
476-6240 © 531-2645

8 Mile and Merriman Rd.

FOR DAD!

Reg.
14.95

‘ SAVE $5.00

Nat. Advertised ROCKWELL

ELECTRIC DRILL

V4" Deluxe Drilt handles dozens of jobs!

Single speed drill is double insulated to protect
against shock. Fealures contoured pistol grip de-
sign, double reduction gear drive, cord strain n_»
lief protector and high quality 3-jaw chuck.

amp motor, 2,000 rpm speed. R

GREAT GIFT FOR DAD!

THE

HOMELITE

E-Z

Model 70

$999

Only8'/2
pounds*

Newes
of the world's fastest seiling chain saws

* Easy to start, easy 10 run, easy to handle
® Culs 3" hatdwood log in § secends: 2
s

wood log in only 313 secends

* Takes up 10 20" bar: fells trees to 3featin G

Now only 518495

FREE CARRYING CASE!"
Ly

*Less ¢.10n3 ai

FIRE HOUSE

COMPLET E

‘8"

Includes all the acces-

Fast Action #5160

HOCKEY . GAME

Ages
2-10

SET

® Delayed
action
face-off

- Magnelu:

$988

%" Thick Fold-away PING PONG TABLE

Regulation size table fealures real wood
side rails, sturdy plated steel legs “painted
court stripes and heavy duty casters. Folds

for storage.

*28%..

FOR THl]SE WHU WANT THE V[RY FIN[ST
USDA. TRIMMED PRIME BEEF from 79¢ Ib.

HURRY! Phone Now to Reserve a Cutting Time or for laformation—

“Phone: 261-4300

Open Mon. - Fri. Noon to 9 — Sat., Sun. 10-6

LAYAWAY
A GIFT

for the

HAN DYMAN

MOON
WAGON

5 Whoots Modol 1310272 -

THE SENSATIONAL “WHEELIE”

Complately
Furnished

most popular;
‘ dolls. Realistict

GIRLS' DOLLHOUSE' ‘

CENTER.

DO 17 YOURSELF READGUARTERS.

30650 PLYMOUTH ROAD s e ven of misstosen

Phone GA 2-1000 ® Open Sunday 10 a.m. to 5 p.m.; Mon. - Thurs. 9 a.m. o 7 p.m.




