Prices may be rising, but
buyers are saving faster

Alrthough home prices continued to rise
last yeat, first-time home buyers reported it
took less time to save up the down pay-
ment than it did first-time buyers a year
caclier, a national survey by the Family
Housing Bureau reveals.

The median price of a home purchased
in 1978 by first-time buyers was $37,500,
compared with $36,800 in 1977, uccording
to the survey, New and existing homes
were included.

Yet it took first-time buyers 2.2 years to
save up the down payment, compared with
2,5 years teported by first-time buyers in
1977. .

If the home was priced under $30,000,
the 1978 first-time buyer needed only 1.7
years to come with the down payment,
down from 2.2 years for 1977 buyers. And
if the home was more than $50,000, the
first-time  buyer needed just 2.7 years to
collect the down payment, compared with
4.4 years for buyers a year earlier.

THE AVERAGE down payment made
by a first-time buyer in the survey was 12.4

percent of the purchase price, which, on a
median price of $37,500, comes out to
$4,650. )

In 1977, the average down payment by a
first-timer was 19.2 percent. That came out
to $7,065 on a median price of $36,800.

“The conclusion is that first-time buyers
last year made a smaller down payment and
took on higher monthly payments,” a Fam.
ily Housing Bureau spokesman said. Medi-
an monthly payments were $346.for 1978
first-time buyers compared with $307 in
1977 for first-timers,

First-time buyers in 1978, like first-timers
in previous years, relied heavily on their
own resources to provide the down pay-

ment. Lasy year 73.5 percent got their en-

tire down payment from their own savings
and investments, compared with 75.6 per-
centin 1977,

The number getting help from relatives
dropped to 8.7 percent from 14.3 percent a
year earlier. But the number borrowing part
of the down payment from a lending insti-
tution rose to 13.7 percent from 7.6 percent
in 1977.
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YOU AFFORD TO BUY A HOUSE
THAT DOESN'T HAVE IT?

Woodlands.
swimming pool, and tennls courts.
In a professional, courteous manner.

the benchmark for quality and luxury In

p.m. (Closed Thursday)
Please phone 642-1200 .

for more information.
Offered by

i Lone Plne Road Just East of Yelegraph

For luxurious condominium living in Bloomfield Hills, it's the

At the Woodlands you will discover the graclous lifestyle you
deserve, with carefree maintenance of outside areas, a heated

Security, service, and privacy are impartant to you. That's why
we provide a 24 hour manned gatehouse, to handle your needs

Come and vislt the Woodlands soon. There are only four of
these exceptional homes remalning. See why the Woodiands Is

We are located on Timberlake Drive off Lone Pine
Road, near Telegraph. Our 1979 ranch model! is now open
tor your viewing between the hours of 12:00 p.m. and 6:00

Michlgan Condominium

condominlum homes.

Prices starting at &
$145,000.00

Corporation
&42-1300

HOME & CONDO

June 21, 1978

- Oxford Woods

'@ 20 acres of woods with crosse
country trails -

The best in eneorgy efficlent

homes = Truditional, Colenial

and Tudor

® D tny f

; your Inspection

Priced in the ?0'5

Modal hours: Mon. thru Frl. 1 to
7 P.M, (closed Thurs.), Sat. and
Sun, 1 to 6 p.m. For information
call {313) 259-6900 or 623-0954_.

Tahed Tl

of Farmington Hills

Last Phase of Rolling Oaks
Now Being.Oﬁfered.

Be out of the ordinary in this community of distinctively
different and quality built homes.

Priced from...$128,000
Several Homes Avail_abl'e For 90 Day Occupancy

Located on 14 mile, % Mila
West of Farmington Road,

" OPEN
DAILY & SUN. 1-6 P.M.
{(CLOSED THURS.)

MODEL PHONE:

661-1400

IRVINE HOME BUILDERS
& SAM WOLOK A
CONSTRUCTION CO.. Gan

12MILE

12 MILE

L trvine.Wolak




