°.Getting the most from reti in-

Social Security plan
eliminates inequities

idual Retire-

come poses special problems for two-
ycheck pensioners,

Tax rules and Soclal Security regula-
:tlons are changing, and couples with
al pensions need to plan their finan-
affairs with great care.

-An 11.2 percent cost-of-living adjust-
-Ment will take effect in July, increas-
‘{8g the average monthly Social Securi-
ty retirement benefit from $337 to
-$874. Beginning next year, the annual

-will eliminate one of the inequities be-
stween men and women workers. A
.woman who worked for her husband’s
“unincorporated business and dido't
:have her earnings credited to her So-
-cial Security account must now have
“those earmings credited. This could
mean larger benefits.
< Inthe past, a widow or widower who
remarried forfeited Social Security
‘benefits. As a result, many retirees
_simply lived together. Now there is no
“marriage penalty for recipients of sur-
avivor's benefits who are €0 or older
when they 3
: Other forms of retirement income
;used to supplement Social Security
- benefits may be taxable. Because there
1is no withholding from pensions and
 self-employment income, for example,
- as there is with job salaries, recipients
- should plan in advance for a federal in-
come tax bill.
© What is taxable income? Social Se-
- curity benefits are not taxed. Money

‘large medical expenses this year. Be-

from an
ment Account (IRA) is fully taxable as
ordinary income in the year it is with-
drawn.
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Pensions and annuities from employ-

er plans are partly taxable, depending
upon how much was contributed and
what earnings accumulated over the
years. Persons receiving a lump-sum
payment from a pension plan when
they are older than 59% should check
with a tax advisor about special tax
treatments.

Interest and dividends from invest-
ments and savings are taxable. Begin-
ning this year, up to $200 of some inter-
est and dividend income, or up to $400
on a joint return, can be deducted. Sale
of any valuable items or real estate is
subject to the capital gains tax. Income
from rental property is also taxable.

The first step in planning a tax bill is
to list income and spouse’s income and
compute what is taxable. Depending
upon the amount of taxable income, it
may be advantagecus to calculate in-
come tax on separate returns, as well
as jointly. For example, a couple may
save tax dollars if one has unusually

cause medical expenses must exceed 3
precent of your income to be deducti-
ble, a couple may not reach that
amount on a joint return.

Persons who are 65 or older each are
entitled -to an additional exemption,
which means four exemptions on a
joint return. This reduces taxable in-
‘come by $4,000.
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For those who desire the very best,

4 the Deluxe Concreta Model pool
_#iby Polynesian provides the ultimate
zdin luxury, as well as a unique lifetime
A Einvestmentin pleasure.
F

ree-form designs are circted by gleaming white
A contrasting patterned tlle accents the

c
acrylic-fiberglass sidewalls. Walls are heavily rein-
forced to provide unmatched strength, durability and

The Dsluxe Goncrete model is avallable in a varity
of sizes and shapes to ft every residential need, and
most architectural requirements.
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MANY OTHER STYLES ALSO ON SALE

ii M. ALANS

men's fashion footwear

‘A Division of UPTOWN SHOES 7 pai

THE NEW ORLEANS MALL
10 MILE & GREENFIELD @ SOUTHFIELD
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BEFORE YOU SELL ...
CHECK OUR PRICES

Highest Prices Paid on Silver Coins
Sitver Dollars, 40% Silver Clad, Stig. Intn'l Silver
BUYING SCRAP O%LD
PAYING 98% OF RETURN
Buying & Selling K-Rands & Canadian Sil
Buying & Selling
iPrecious Stones, Matals and
/ Collectors items
. —1981 Redbook FREE with this Ad—
MIDWEST COIN INVESTMENTS
725 S. Adams » Birmingham
In Adams Sq. Shopping Mall - Hours: 10AM-5FM
JSaser,
COIN INVESTMENTS OF LIVONIA
10988 Middlebelt, 2 blks. S. of Plymouth
Across from Wonderland Shopping Center

525-4100

IN WINDOW REPLACEMENT!

CONSULT

FOR THE PLAN GENTER IN YOUR AREA—
LISTED UNDER WINDOWS—WOOD

Fll bet you
didn’t know you
" had a choice

YOUR YELLOW PAGES

Give Your Windows The Works

~ 20-50%
OFF

«Verticals

~ Dncounts | »Horizontals

rerything!
Manufacturers_offer soveral
suggested real prices, wa
usa iho LOWEST. Greer
Bros. s

«Woven Woods
2dl e Shutters
*Shades

WINDOW SHADE CO.
Call the Store
Nearest You
0ld Orchard Shopping Center
Maple at Orchard Lake Rd. 6262400
Open Mon. thru Frl. 10:00 to 5
Summer — Sat. 9to 1
15150 7 Mile Rd. 342:8822
Open Mon. thru Frl. 8:30 10 §
Sat.9to1
WALLPAPER 25% OFF
EVERY DAY
PLEASE NOTE: Discounts are not applicable
1o specilied piices, installation or repairs.

Insfaltation and measure agditional. No
treight an sizes up to B4x84.

Getting
settled
made
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New-town

WELCOME WAGON call.

As your Hostess, it's my job to help
you make the most of your new
neighborhood. Our shopping areas.
Community opportunities. Special at-
tractions. Lots of facts to save you
time and money. Plus a basket of gifts
for your family. I'll be listening for
your call.
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( CORNWELL POOL & PATIO
PHOTO CONTEST
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ENTRY CATEGORIES: P/ GRAND szz.
g

Random Drawin
ELECTRONIC BUG KILLERS

1. Inground Pool Design
2. Aboveground Pool
Design

@

Awarded)

3. Patio Design {PRIZES AWARDED IN EA

4, Spa
Design

CATEGORY
Storewide Gift Certificates

1St *100. (4 PRIZES AWARDED, 1 per category)

2nd 350. (4 PRIZES AWARDED, 1 per category)

3rd 525. (4 PRIZES AWARDED, 1 per category)

Drawing To Be

i
Held July 31, 1981
You need notbe gresent fo

not eligibte

7. Color pholograpns preferred
2. Photos musi be in print foren only, slides and transparencies

3. Prints must be at least 3~ by 3" minimum
4. Photos entered must have been taken by the household

entering them

our conveni

5.0n the back of each print affix a label containing yous name.
addess, 2ip code and phon
6. Entries by mail not accepted. Drop off your entry at either of

ient locations

7. Cornwell Paols cannot be responsible for return of photos
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aiL 2-3 gAL. contaners 1/2 OFF! ,
:T 1 FREE
acLsaaL contaners BUY 2, GE
CHOOSE: JUNIPERS, YEWS, HOLLY, SPRUCES, AUSTRIAN PINES AND MORE!
ALL SHADE TREES AT SALE PRICES
GARDEN CENTER CLEAN-SWEEP SALE!
Y You could even WIN up to $10,000 worth of DREXEL HERITAGE furniture of hoice
FERTILIZER, CH EMICALS, POTS, STATUARY, BIRD HOUSES, PLANTS to ;e given away durTLr.\pg &e Summev; Sraleosueepslakes! Com: in BEFORE Aiz‘:sfaml
and regster for your chance to win. N chase is necessary. But you'll win in af
ROCHESTER STORE ONLY THURS JULY gth thru SU N JULY 121h event! Because mr:l;scezrrl BEST smregl':gsale urlme years,a\;vyhe:ege:y(hxr:g :: i
reduced—{rom finely crafted furniture (we carry the ENTIRE line of Drexe! Heritage) to a
* .5 tabulous array of carpeting, window treatments, lamps, accessories and custom
e reupholstery. Most items are available for prompt delivery OR you can special order at
the same sale prices. But only until August 30th!
W N Extended terms and complimentary interior design service are yours for the asking.
pe) i g
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