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Deficit attacked

Walled Lake approves record budget

The Walled Lake School District’s
1981-82 $26.8 million budget includes a
$1.08 million deficit.

‘The board of education approved the
budget 4-2 last week. Revenues are
projected at $25.781 million and ex.
penditures are pegged at $26.811.

‘The district plans to make up the dif-
ference by d!uing into its fund eqnuy
(savings), account which is

be approximately $1.647 million at tbe -

end of the 1980-81 school

At the end of 1981-82, the fund equity
is projected to be $567,000.

Trustees Kenneth Tucker and Janet
Callahan voted against approval.

They centered their opposition on the
inclusion of a clause which permits the
superintendent to autharize transfers
between accounts of up to $50,000 “for
purposes of meeting emergency

Assistant superintendent for business
Carlson said the budget was one
of the “tightest” in the last 14 years.

“I don’t know what the state will do
(in terms of additional cutbacks in
state aid) and I don't know what the
ooteome of negotiations (with school
employee unions) will be,” he said.

“OUR LOCAL revenues an: up §3
miilion but our state aid is down almost
$2 million because we're an out-of-for-
mula district,” he said. “When the local
effort increases, there seems to be a
corresponding loss in the effort from
thestate”

‘The revenue portion of the 1981-82

budget anticipates $22.169 million -

from local sources, $983,325 from the
state, $333,400 from federal sources
and $1.745 million from incoming

for instruction-employee benefits.

FISCAL SERVICB, school phnL
plant operation and maintenance and
pupil operation will receive $5.762 mil-
lien.

‘Tucker expressed reservations about
the fund equity belng reduced to
$567,000.

Carlson. noted that the vast majority
of the firad equity account will be in
fleet amortization ($475,000) and the

Frisbee contest

workman’s compensation fund
($86,000), leaving just $6,000 in avail-
able cash in the fund equity account.

In response to Tucker's questions
about the small fund equity account,
‘Trustee Robert Cooper noted the board
had reached a decision several months
ago to use the fund equity to balance
the budget as opposed to the alterna-
tives of asking for more millage or cut-
un]g additional programs and person-
nel
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