- Shop for house with realistic payment

-By Bill Brasler
staff writer

Owning your own home is an Ameri-
can ideal in spite of rising costs. First-
'lme buyers have a particularly tough
time, but many people become home-
Oowners every year.

Why chronicle our experience? We
are fairly typical first-time buyers.
Moderate income, 26 years old, and not
much savings in the bank.

Even two or three years ago, an in-
come like ours almost insured qualify-
ing for a mortgage. But with today's
sky-high mortgage rates and tight
credit, there are no guarantees.

“The strongest factor in our favor was
relative freedom from debt. Other than
one auto loan, we owe nothing. Master-
Card, Visa and the like would quickly
go broke if we were typical consumers.
Although we use plastic money regu-
farly, the balance is never more than
Wwe can pay in full each month.

OUR SEARCH began more than a
year ago. We had rented for two years.
Somehow our priorities changed from
stereos and new cars to brick, base-
ments and gas furnaces.

We read classified listings and real
estate magazines with passion, trying
to learn all about finding and financing
our dream home. All of the homes list-
ed were about 20 grand more than we
thought we could spend; but, heck,
what's 20 grand spread over 30 years?

We finally made an appointment
with a real estate agent. What could he
show us in our price range that fit our
needs and wants? Not much. But in-
stead of levelling with us, he dragged
us around — showing us houses we nei-

ther wanted nor could afford.

When it became obvious to him that
we wanted to see more than three hous-
es, he backed off. We have not heard
from him since January. I'll bet he still
wails for a buyer who wants a $150,000
house and has a 50 percent down pay-
ment.

At that point, we decided to find an
agent we could work with. We wanted
someone with knowledge of how to look
and what to look for. And we wanted
someone who would give us straight
answers.

We talked with several before we
found Terry, who earned our trust
through his attitudes and actions.

TERRY SAT US DOWN and calcu-
lated what we could comfortably af-
ford.

‘The key word here is

to find the listings appropriate to your
needs.

Each listing contains objective infor-
mation on the house’s features, with
none of the puffery associated with
classified ads. We narrowed our choic-
es to the type of house we wanted, and
the agent made appointments to tour
each one.

GOING THROUGH a stranger’s
house is interesting. You probably
learn more about them by snooping
through their closets and crawl spaces
than they would ever reveal in conver-
sation.

At one house, the owners followed us
around, rega:ing us with tales of grand-
children and retirement. Right, lady —
the grandkids are cute, but how about
the furnace?

We could have spent more; but clothes
wear out, you've got to go to a restau-
rant once in a while, and cars do break
down.

After much figuring, we determined
a price range. It's kind of sobering
when you see that final dollar figure
and the kind of monthly payment that
means. It's frustrating when you real-
ize how much more house you could af-
ford if the interest rate dropped to 10
percent.

We considered waiting. Some econo-
mists think the prime rate will drop. I
think General Motors will cut auto
prices in half before mortgage rates
will reach a sane level.

Now the search began. We pored
over the muiti-list books, searching for
houses we could qualify for. The multi-
list has houses for sale categorized by
community and price. It's fairly simple

The was so di i
that we left without giving the house a
close look.

At another house, the lady of the
house} frantically cleaned in prepara-
tion for our arrival. I safely negotiated
the jgst-waxed, still-wet kitchen floor;
but fpy wifz, Susan, made a rather
landing.

At yet another home, we joked about
including the owner's dog in the pur-
chase agreernent. The owner thought it
was a great idea.

Just when we grew tired of inspect-
ing amateur plumbing, “finished” base-
ments and 20-year-old roofs, we found
it

BRICK EUNGALOW. Three bed-
rooms. Quiet street. It looked as though

it would stand for a few more years,
and had space for a darkroom. I was
sold.

Susan is more cautious than I, but it
looked good to her, too. We held a short
conference in the backyard and decided
to call in the pros.

My folks drove 75 miles, Susan's
changed their plans for the evening,
and we all met at the house. The own-
ers were very gracious about having
seven people troop through.

The house passed the acid test.

The only casualty was my mom.
Every time someone mentioned inter-
est rates, she reached for the smelling
salts. You see, my folks have a 5.75
percent mortgage that will be paid off
this year. To their generation, a paid-
off mortgage is a good thing.

Piano students
give recital

Fifteen piano students gave a recital
in Southfield to show friends and fami-
1y what they had learned.

Performing were: Diane Casab, Jen-
nifer Casab, Dale Roumayah, Bill An-
drews, Kathleen Ryan, Renee Corna-
chinni, Andrij Karpenko, Oleh Karpen-
ko, Kristen Andrews, Heidi Snyder,
Kristen Dudley, Jenny Sarafa, Donald
Andrews, Clarissa Morales and Victor
Morales.

After the program, refreshments
were served to the visitors at the recit-
al.
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ADA SIMON EVANS

Mrs. Evans, 83, of Southfield died
}'"llﬂ 12 at Providence Hospital, South-

eld.

Mrs. Evans was a homemaker.

She is survived by a daughter, Mari-
lyn E. Frear of Southfield; a son, Mere-
dith Thompson of New Mexico; and
nine grandchildren.

Services were Wednesday from Ross
B. Northrop & Son Funeral Home in
Redford. Burial was in Oakview Ceme-
tery in Royal Oak.

July 14 at Providence Hospital, South-
field.

Mrs. Iverson was a homemaker and
had lived in the area 12 years.

Surviving her are her husband, Bernt
G.; sons Bernt G. IT and Robert A, both
of Southfield; daughter Susan M. of
Southfield; parents George and Lena
Klotz of Chicago, IlL, and sister Marga-
ret Sandeen of Broadview, IlI.

Services were Saturday at Qur Shep-
hard Lutheran Church in Birminghars,
with burial in Memory Gardens, Arl-
ington Heights, TII. -

ELSIE
Mrs. Iversen, 51, of Southfield died

were handled by Vasu,
Rodgers & Connell Funeral Directors.

Personal Invitation To The

BEST SALE EVER

PROGRESS.

HISTORY.
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59TH SUMMER -
CLEARANCE SALE IS NOW IN
"ALL" SUMMER
MERCHANDISE FOR MEN AND
BIG-N-TALL IS REDUCED.
GREATEST SAVINGS ON THE

BEST FASHIONS IN OUR

‘ COME INTODAY AND SAVE!

o Layaway

BRING THIS INVITATION WITH YOU AND RECEIVE
AN EXTRA 10% OFF THE SALE PRICE.
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7-GRAND SHOPPING CENTER
7 Mile and Grand River 531-7373

Use your Viso

or Diners Club

One of the largest frame manufacturers in the
business “Bites the Dust” and Dale was there to
pick up the pieces!! MR. BUSTER bought a huge
load of wall frames, collages, desk frames, etc.
All of these frames were made for the country’s
Largest Discount Chain.

And We’re Half Off Their Prices!!

Double 8 x 10’s
Asst’d Collages
3-D’s and More!!

Hundreds Available!!

LOT LESS ... NEW MERCHANDISE DAILY!! ]

1

8x10's
5x7's
Triple 8 x 10’s
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SOUTHFIELD 354-1515
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Rent any size car for 3 days or longer at regular daily rates and your
first day will only be $19.81. Valid for the month of July, 1981.

CELEBRATE AMERICA’S BIRTHDAY WITH BUDGET!

METROPOLITAN AIRPORT 326~5800
OAKLAND/PONTIAC AIRPORT 666-3202 TROY/MADISON HEIGHTS 585-7650
WEST BLOOMFIELD 851-1120
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shipped nationwide Huge 10” Glass PARSONS TABLES Famous Ace
« UNIQUE BOUQUETS
demversatocaly ) | SALADIFRUTPUNCHBOWL | (wrwxtshy |, HAIR BRUSHES
Save over Save Over Savsl‘l; to
50% 30% 60%

Their Price $249 $ 1 9 Their Price $4.39 s 99 Their Price yplo 550 s 99
ooy OUF Price nssracoors  OUF Price Our Price
PLUS ALL THESE:

Tuna Helper (2 flavors) & Hamburger Helper by Betty Crocker Their Price $1.09 Our Price 59¢
Band Aids (60 ct., %") Their Price $1.05 Our Price 2/$1
Cannon Wash Cloths (12° x 127) 93¢

9” White Ceramic Dinner Plates 3/$1

Genuine Fanciscan Candy Bowls 3/$1.

McLean’s Flouride Toothpaste (7 0z., 500 units) 79¢
Plus: Tootsie Rolls, Twice as Fresh, Sani-Flush, Rubbermaid Planters, Stationery &
Envelopes, Opti-Ray Sunglasses, Toilet Plungers, AND MUCH, MUCH MORE!!
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FARRELL'S SHOPPING PLAZA
N. OF 12 MILE RD. 552-0555

STORE HOURS
MON THURS FRI
10 AM-9 PM
TUES WED SaAT
10 AM & PM

SUN
12 PM-5 PM



