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Builder-publisher says , |
Zone for smaller, affordable houses

Impersonator to
lecture on crime

" Frank Abagnale, a man once sought by police in

l

stve;al continents, will lecture on his book “Catch
Me if You Can” 2:15 p.m. Wednesday, Sept. 16 in
the Oakland Center of Oakland University.

* Admission is $2. Tickets are available at the door
and at the campus ticket office.

Abagnale has i

a college p

By Suzie Rollins Singer
staff writer

Home builders are being advised to per-
suade local governments to relax current zon-
i i £

an airline pilot, a doctor, a lawyer and an, FBIL
agent in the course of allegedly swindling compa-
nies and bank officials in all 50 states and in 2§
{oreign countries.

Abagnale is serving the last year of parole on a

USS. prison term. Earlier he did time in Swedish
and French prisons. He is a consiltant on white
collar crime.

Headlee leads board

Richard Headlee was recently elected to a sec-

ond one-year term as chairman of the Oakland Uni-
versity Board of Trustees, and Ken Morris, a UAW
regional director who lives in Troy, was elected

ing regul to allow of
smaller, higher density housing.

Condominiums and smaller single-family
residential houses will be the wave of the
1980s, said David Link, associate publisher of
Professional Builder Magazine.

“Smaller, more affordable housing products
will burst into a full-blown trend by 1982,”
Link told a group of about 100 southeast Mich-
igan builders last week in a meeting in the
Northfield Hilton Inn, Troy.

GONE ARE the days when rambling 3,000
square-foot houses on acre parcels were popu-
lar, he warned. High mortgage rates, skyrock-
eting utility costs, and escalating property
taxes have forced people to seek smaller liv-
ing quartérs.

The decisior is not the builders’ alone. Sub-
urban cities and townships typically zone
large lots on which only expensive houses can
be built in order to maintain high property tax
Tevenues.

During the 19805, said Link, the 25-35-year-
old buyer will represent more than 40 percent
of the households in America. Builders must
offer affordable housing to young, first time
buyers to stay afloat.

“One of the most immediately effective
ways for a consumer to reduce the cost of
buying a house is to opt for smaller space,”

- Link said.

“New one-bedroom condos for singles and
young marrieds will be commonplace. So will
Tousing units designed for shared ownership
for unrelated individuals, with their two mas-
ter suites.”

LINK’S RESEARCH revealed 89 percent of
first-time house shoppers are now renting, 87
percent consider home ownership a desirable

goal, but 83 percent say the major reason they
haven't purchased a house is that they are un-
able to accumulate the down payment.

“There are simply not enough of the right
kind of existing houses in the right location to
meet the lifestyles and pocketbooks of the big
bulge of baby boomers,” he added.

bed:

$100,000 and up, even as high as $300,000 or
more. It's a market that has been grossly und-
erbuilt.”

The journalist calls himself an optimist
when he predicts that by the latter part of
1982, interest rates will range from 12-15 per-
cent. Adjustable rate mortgages, along with
fixed rate with 5-10-year balloon

Link predicted that two- and th
houses, detached or attached, with moderate
square footages of 1,000 to 1,300, will be the
hottest sellers in the next few years.

“Prices will generally be $85,000 and under.
These will be affordable units for the bulk of
the 25-t0-35 year old first time buyers,” he
added.

AFFLUENT empty-nesters also must be
considered during the upcoming year, Link
said. N

“The second hottest-selling product will be
two-bedroom, two-bathroom luxury housing
units. Size of the most popular units will range
from 1,400 to 2,00 square feet. Prices will be

payment requirements, will be popular.

Tink's forecasts are based on the expecta-
tion that President Reagan’s economic pro-
gram will start tohave a positive effect.

In 1980 and '81, Link said, a backlog de-
mand of neary a million new housing units
accumulated, The backlog will swell until the
financial abilities of frustrated would-be
buyers and housing prices and financing are in
concert.

But in the meantime, he warned, builders
must work toward educating suburban resi-
dents that it is in their best interests to permit
changes in zoning densities to encourage con-
struction of housing their children can afford.

vice chairman.

Headlee, a Farmington Hills insurance execu-
_tive, has been a member of the board since 1976.
Morris was appointed a charter member 1n 1970.
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30% SAVINGS

HORIZONTALS ¢ VERTICALS
DECORATIVE SHADES » WOVEN WOODS

Freight Wall systems. Practical. Ver-|
re Installation satife. Beautlful. The perfect
Measure™ problems. NOw rexel olfars|

1wo of its most poputar siyles

Thesavingsareworth
celebrating at our

ANNIVERSARY
SALE

You'll enjoy exceptional savings throughout
September at our Second Anniversary Sale honoring
our Renaissance Center store. We're celebrating at
bath stores with savings of 15

David Wagh\lrer & Sons

units are totaly tlexible, vary-
ing in function, allowing you

CHEERS!

FOR
BLOOMFIELD UNIVERSITY SCHOOL

Opening September 21, 1981. An independent
school for girls. grades 5-12. Bloomfield Univer-
sity School offers an outstanding educational
experience to girls with the capability to benefit-
from the superb college preparatory program.

LOCATED AT 3003 W. MAPLE IN BIRMINGHAM.
LIMITED ENROLLMENT. FOR INFORMATION,
CALL 644-6644

NOFREIGHT ONMOST ITEMS
(CERTAINDESIGN ITEMS EXCLUDED  DISCOUNT -30-81
0LO OACHARD
Shopping Center

DEARBORN 23600 Michigan Ave. 585-3400

BLOOMFIELD HILLS 4107 Telegraph Rd. 642-8822

ROCHESTER 1110 S. Rocheater Rd. 852-3500
Use our convenient charge, Yisa or MasterCard

Open daily 10-9 Wed. & Sat. 10-6

SaL.9103
15150 W. 7 ML Rd:
881

Opan Mon. thru Fri.
83105
SaL9103

WINDOW SHADE CO.

MICHIGAN’S LARGEST
MATTRESS—SOFA-BED &
COMFORT RELATED
SHOWROOM.

If you were riding an elephant
through Hudson's Northland,
how would you get down?

'WOOOWARD £ SQUARE LAKE ROAD
1900 WOODWARD AVENUE
BLOOMFIELD HILLS,

EVERYTHING MUST BE SOLD

FIRST COME FIRST SERVED.
ALL SALES FINAL. P

LOWEST PRICES EVER OFFERED

IN FACT TOO LOW TO PUBLISH!
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agnasl You can't get down from an elephant.
You get down from a duck.
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75 Or a goose. Or from Hudson's Northland Domestics. A peautitul selection,
HAIRS i including down comforters. Sheets, blankets. pillows in a pretty array of solid
LAMPS — TABLES . E ¥ colors and patterns from Martex, Springmaid, Wamsutta ond Burlington. Pius
HIBE-ABEDS + RECLINERS + CASH (N0 CHECKS) * H deisgner linens from names ke Bil Blass. Mary McFadden, Yves St. Laurent and
MATTRESS — SPRINGS - AL IERCUANDESE SOLD AS 55 i ; ° Vero. And towels. We have a whole wall of sold color towels. So, the next time
. BEBDING « AND oany "‘lmmm“ GUURGE . youite riding an elephant in Hudson's Northiand and you want to get down,
“ ACCESSORIES 1 come to Domestics on the Fourth Level. Nevet before..such colorful selections
STORE HOURS: g ] gg :
MON.-FRI, 10- WOODWARD & SQUARE LAKE ROAD N+l 2 .
SAT. 10-6 1900 WOODWARD AVENUE . ‘:“ T
SIN. 12-6 PHONE (313) 344777 illn ‘ '
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