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Riegle, Ruppe spllt on credlt controls

writer

* - Two U.S. Senate candidates are taking far differ-

ent views toward a builder’s proposal that the Fed-

+.-‘eral Reserve Board impose “selective” credit con-
ls.

:wos. Incumbent Democrat Donald Riegle, who will
Z"%eek a second term this year, likes the idea of cut-
‘ung off credit to corporate acquisitions, stock and
speculating.

. ~Philip Ruppe, former five-term congressman and
& leading contender for the Republican nomination,
*ealls the idea unwise in a peacetime economy, con-
tending it would turn economic decisions into politi-

proposal was voiced recently by West
“Bloomfield builder Herman Frankel, president of
the Builders Association of Southeastern Michigan.
Frankel said the amount of credit absorbed by non-
pmducﬂve uses was in part responsible for the de-
pression in the housing mdusl.ry He cited corporate
«mergers and speculahon in stocks and commodities

Ruppe

Riegle;

“When national unemployment is 9 percent and
Michigan unemployment 15 percent, you don't ex-
pect that to happen,” said the one-time Harvard
Business School doctoral student.

Citing $35 billion in credit absorbed by corporate
mergers and takeovers, Riegle said, “We can’t af-
ford to take enormous blocks of credit that way.
The Federal Reserve Board and the president can
do something.”

Riegle sand West German Chancellor Helmut

Schmidt created a sensation in Washington when he |

voiced his concern “for the basic economic sickness
that threatened the real possibility of worldwide
depression.”

Added Riegle: “We have to come out of this eco-
nomic power dive.”

Although he voted for the Reagan tax cut, Riegle
said Republican leaders are worried because
“things aren't working out the way they're supposed
to. ... The oil and gas companies grabbed so
much that even (budget director) David Stockman
said, “The hogs are really feeding.”

RUPPE, IN an interview, said, “In a peacetime

econormy, we should not have credit wntmls

“If you do, the question becomes very jolitical:
Who's to say what segment of the economy gets
credit arrangements?”

.The Upper Peninsula businessman instead

blamed a host of governmental non-budget loan |

deals for absorbing much available credit and hurt-
ing established dnw-ntowns

“We see so much of that now — local revenue
bonds to finance_everything from a factory to a
fast- fnod outlet. Each one of those taxbreak fi-
nancin; dries up, t , the
amount of capital available to the pﬂvale secu)r

" “The same thing happens with a mynad of feder-
al agencies which use off-budget financing for (as

an example) dam authorities. It's uncontrolled. *

Those should go before selective controls are im-

“I'd limit (local revenue bonds) to mdustnal’

growth, and not encourage them in the shoppmg
center area.”

RUPPE ADMITTED he had his “own ox w goref
He and a brother owned a building in downtown
Houghton and leased it to the J. C Penney depart—
ment store chain.

“When Penney’s lease came up, they left and
went out of town threé miles to a shopping center
which is financed by local (government revenue
bond) dollars. It didn't really hurt us, because we
sold our building to the newspaper,” said Rgppe.

“But frankly, all the other businesses.did get
somewhat affected by the shopping center’s getting
funded by local development funds.

“ bave no support for the (corporate) merger
movement, but who's to say who gets the credit in
peacetime?”
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COPS & ROBBERS

$99° Magnadyne
Deluxe Electronic

Auto Alarm System
#AL500. Cost in-

$149°° Fox Radar.
Detector #XK(RW)
Remote Weather-
proof. Cost includes
installation for
most cars.

_cludes installation
for most cars.

birmingham Autosound

1608 S: WOODWARD 313/540-2103

COUNTRY
10% to 40%
| oFF

EVERY BOOT » EVERY SKI
EVERY POLE = EVERY BINDING

SAVE 20% |
ON DREXEL'S
CONTEMPORARY CLASSICGS

Now the designer in you can savé on an exciting and Contemporary Classics Sectional
innovative sectional by Drexel. Strikingly modern (as shown)
and amazingly versatile, these pieces can be arranged in a

virtually infinite variety of ways to fit most any size or shape WAS | NOW
room. What's more, its earthy brown tone lends itself Corner Chair $519 | S415

perfectly to almost any color scheme or room setting. And _
TENORE (RAWFORD'S right now, during Gorman'’s fantastic Winter Sale, you have a Armless Chair 439 | 349
he ' rare opportunity to save a remarkable 20% on this stunning Ottoman 265 209

sectional! Hurry...sale ends March 7th!

SCARLET RIBBONS
BY RUSTY MONEY
LEMITED EDITION LITHOGRAPH
w22 $950°
FEATURING
LL FINE COLLECTIBLES  FINE GIFTS
FIGURIN| FANTASTIC LITHOGRAPHS
Porcelam & China Antique Reproduction Dolls
16347 Middlebelt » Livonia
(Between 5 & 6 Mile)

.50t 06PN, . 261-5220 .

.30 123 P\

PLATES

SEMI-
ANNUAL
SHOE & BOOT

SALE

' FINAL SALE

Choose from a great selection of our
fatest styles and patterns. Fresh from
our Fall and Winter collection.
SAVINGS UP TO 50%
REGULARLY TO $48

NOW ONLY*15%

" Not all styles

SPECIAL SELECTION |
OF BOOTS

32999 to 34999

values to 373

~

joyce-selby shoes

Available in additional selected fabrics at 20% savings on special orders.

SOUTHFIELD

TROY FAIRLANE

GRAND RAPIDS

ace you'll find sizes, sarvice and selection §
Telegraph at 12 Mile

Phone: 353-9880

28th & Breton Rd.
Phone: 243-5466

260 Town Center Drive, Dearborn
Across from Fairlane Mall

Phone: 336-0340

All stores open Daily 10 to 6; Monday, Thursday & Friday till 9 ¢ Troy and Fairlane open Sunday Noon to 5:30

W. Big Beaver at Crooks

« TWELVE OAKS MALL . Phone: 649-2070

« WESTLAND CENTER L
» OAKLAND MALL




