Che Lecentric

business

Ron Garbinski coordinator/644-1100

Thursdey, March 11, 1982

(S,F-7C,Ro-10AY0)70

| datebook

markétplace

HOW TO reduce worker's compensa-.

seminar presented by the Oakland
County Chamber of Commerce 8-10
am. at Roma’s of Bloomfield, 2101 S.
Te]egraph Road. The seminar is pre-
sented' by Joseph Fasanga and A. Wil-
liam Kendall. Fee is $4 for members
and $5 for guests. For reservations,
call 335-6148 or 644-3683.

PROFESSIONAL managers and su-
pemsms can learn how to motivate
theif employees and get the most out of
their performance appraisal process at
two workshops at Mercy College of De-
troit. “Handling the Performance Ap-
praisal Process” is 8:30 a.m. to 5 pm.
Tuesday, March 23. The “Action Lead-
ership-Motivation” workshop is 8:30
am. to 5 p.m. Tuesday, March 30. Both
are conducted by A.R. Bellamy, an ad-
junct assistant professor of business
administration at Mercy and a profes-
sional management trainer and con-
sultant. Cost is $115 each or $200 for
both. For registration, call 338-7419.

MARYGROVE College offers sever-
al day-long management workshops
and seminars for the working profes-
sional covering supervision skills
March 13, hiring and firing April 17,
time management April 3, and the pro-
motion crunch in the 1980s April 24.
There is a fee for each workshop that
includes lunch and resource materials.
For more information and full course
description, call the divsion of continu-
ing education at Marygrove College,
862-8000. ext 240.

TAX BENEFITS of Small Business-
es, a one-day workshop for current or
prospect.ve small business owners and
managers, is 8:15 a.m. to 3 p.m. Satur-
day, March 20, at the Rackham Memo-
rial Builling in Detroit. The workshop
is co-spmsored by University Courses
in Adult Education of Wayne State Uni-
versity axd the University of Michigan
and the U.S. Small Business Adminis-
tration. F:e of $35 includes course ma-
terials ani coffee breaks. To register,
call 577-4110.

RICHARD Hoffman, vice president
and the chief investment strategist of
Merrill Lyich, Pierce Fenner & Smith,
will speak on the investment outlook
for the 8(s at the noon Wednesday
meeting ofthe Financial Analysts Seci-
ety of Detoit. The event cost $7 for

tion costs is the topic of a Tuesday.

members and $B for guests. Place is

the University Club, 1411 E. Jefferson. |.

For reservations, call Kenneth Janke
at 543-0612 before Monday.

THE NATIONAL Association of Ac-
countants, Detroit Chapter, will feature
Louis Allen; president of Manufactur-
ers National Corp. and Manufacturers
National Bank, speaking on current
banking developments on Thursday,
March 18, at its 6:30 p.m. dinner meet-
ing at the Detroit Athletic Club. Guests
and spouses are welcome at the meet-
ing. For reservations, call Michael
Rinkus at 435-9928 or William Sheehan
at 594-1952.

CONSTRUCTION Specifications In-
stitute, Detroit Chapter, offers three
seminars_on interior materials, build-
ing systems and computers for profes-
sional practice during its Sixth Annual
Product Fair Thursday, March 25, at
Roma Hall in Livonia. The three semi-
nars run concurrently 1:30-4 p.m. with
exhibit hours 4:30-9 p.m. A buffet din-
ner is available plus a cash bar and
free beer. For more details, call 567-
1907 or 576-4443.

THE PROFESSIONAL Development
Division of the School of Business Ad-
ministration at Wayne State conducts
free introductory small business
workshops March 13 at the Southfield
Holiday Inm, March 17 at the Troy
Somerset Inn and March 20 at the Mid-
way Motor Lodge in Warren. Registra-
tion required. At the end of the
workshops, participants may also en-
roll in any of three 18-hour classes.
“How to Start a Successful Small Busi-
ness” begins March 30 and continues at
7 p.m. Tuesday evenings at the Michi-
gan Inn in Southfield. Two sessions on
“How to Run a Successful Small Busi-
ness” begin either at 7 p.m. Monday,
March 22, at the Michigan Inn or at 10
am. Saturday, March 27, at the
McGregor Center of the main WSU
campus. Call 577-4353 for registration
information.

Businesses wishing to submit
items for the Observer & Eccentric
Business Section should send them
to Ron Garbinski, 1225 Bowers, Bir-
mingham 48012. Items appearing in
this section are those relating to ac-
tivities, events, promotions or other
related information concerning
people and businesses in the O&KE
circulation area.

GIFFELS ASSOCIATES of Southfield has
acquired John J. Harte Associates, an Atlanta-
based architectural and engineering firm. Gerard
Cottrell, a senior vice president of Giffels, was
named chairman, Arthur Moran Jr., executive vice
president of Giffels, was named vice president of
Harte, The present management of Harte will re-
main intact, and the firm will continue under its
present name. The combired firms in 1981 record-
ed client billings of $30 million, which represents a
construction volume of $700 million. Harte em-
ployes 85 proi&smnals in a total an(els group of

EN ERGY CONVERSION Devices of Troy
and ANR Energy Conversion Co., a newly formed
subsidiary of American Natural Rmmrnes Co., has
formed a to develop and
ECD's prupnelary thermoelectric products for the
direct solid state conversion of heat to electricity.
Under terms of the partnership, it is planned that
the produets will be manufactured in North Ameri-
ca and distributed worldwide except in Japan and
Asia. ECD will hold a 65-percent interest and ANR
Energy a 35-percent interest in the partnership.

WITH DIESEL engines rising in ;’mpn]arity
cars,

Council of Southfield points out that care must be
taken to keep excess water from the fuel system.
Manufacturers bave installed warning systems to
signal excess water, plus filters to seperate the
moisture, but car owners still should be aware of
the potential danger. Even small amounts of water
in diesel fuel can reduce operating efficiency and
can result in rapid wear and corrosion of the injec-
tion system. Diesel fuel actually is a light oil that
lubricates the injection System which has close
tolerances and precision-milled surfaces critical to
proper performance. Water in the fuel strips the
lubricant from surfaces and then settles in the in-
jection pumnp where it can form rust,

THE NATIONAL Bank of Detroit opened a
new branch office at 11 Mile and Evergreen in the
Lathrup-Landing Shopping Center in Lathrup Vil-
lage. A full range of services, including a 24-Hour
Banker, is available, according to Floyd Griffith,
vice president and officer in charge of the Metro
North Regional Banking Center.

THE 64TH ANNUAL Builders Home and
Flower Furniture Show continues through Sunday
at Detroit's Cobo Hall featuring 200 exhibits. Show
hours are 1-10 p.m. through Saturday and Sunday

10 am. to 10 p.m. Prices are $3.50 for adults and
$1.50 for seniors and children 6-12. Those under 6
are admitted free. Call 569-0644 for more details.

DOROTHY Lehmkuhl of Birmingham has
founded the Clutterbug Systems, a time and space
management training course for homemakers. In
addition to teaching courses at the Birmingham
Community House and Bloomfield Hills Parks and
Recreation, she is forming a support group which
will meet at the Kensington Academy monthly.

SIXTEEN MEMBERS of the Birminghara-
Bloomfield Board of Realtors traveled to Lansing
recently for the annual political workshop program
with about 300 meémbers of the Michigan Associa-
tion of Realtors from around the state. “The Asso-
ciation has a keen interest this year in such issues
as interest rates, the due-on-sale clause in home
mortgages, property tax relief, as well as promo-
tion of continuing education requirements for real
estate licenses,” says board president Robert Frick.
The program included workshop seminars, a visit
to the Capitol and a reception where the association
hosted 93 members of the state’s legislature. The
association is the state's largest non-profit trade
organization with more than 21,000 members.
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IRAS offer planning flexibility

LL INDIVIDUAL ac-
counts aren't created equal.

Since we discussed the key

elements of IRAs last week,

we'll now probe the differences be-

tween various programs being market-

ed. With all the alternatives on the

market today, it’s important to recog-

nize the differences beforé making a

decision.

The similarities of IRAs are easy to
describe. All allow you to invest up to
$2,000 per year or $2,250 if a non-work-
ing spouse is included. All plans are ap-
proved by the Internal Revenue Ser-
vice, so there is little danger of being
challenged by the IRS at a future date.
And all IRA plans are easy to operate.

But after that, each plan has its good
and bad points. We'll examine several
based on the institution aﬁerlng the
plan.

‘® Banks and Savings & Loans: Certi-
ficates of deposit and saving accounts
are offered. A $10 maximum fee may
be charged for maintaining the. ac-
counts. Some can be started with a
minimum investment as low as $5. If
you decide to withdraw money from
the certificate of deposit before reach-
ing age 59%, you are subject to a six-
month interest penalty. Both these
plans are Yederally insured up to
$100,000.

® Credit Unions: These saving insti-
tutions offer the same services and al-
ternatives as do banks and savings and
loans.

® Insurance companies: Both front-
and back-load plans are offered. The
front-load is available in fixed-premi-
um annuities with a 8.75 percent initial
fee, a $10 maintenance fee but no fee
for early withdrawal. The back-load of-
fers variable-premium annumes with

charges. No penalty for early with-
drawal.

® Brokerage houses: A self-directed
plan, which includes stocks, bonds, real
estate, oil and gas or equipment leas-
ing, can be initiated for $30 or less. A
$60 or less maintenance fee, not includ-
ing brokerage commissions, is tagged
on. This plans offers the greatest varie-
ty and lels you contral your invest-
ments. A load funds plan, whmh in-
cludes money market

vary. Care must be exercised to insure
that the benefits derived from such
management outweigh the costs.

® Withdrawal penalties, if any, are
based on provisions of the individual
plan and are unrelated to IRS penal-
ties. Under IRS rules, if you withdraw
from an IRA before age 59%, you pay
a 10-percent penalty on funds with-
drawn early plus income taxes. Even if
you have no intention of withdrawing
the money, may force

stocks, bonds and opfions, is also avail-
able through the brokerage at an 8.5
percent start-up fee and a maximum
$10 maintenance fee. This plan also of-
fers variety and is professionally man-
aged.

WHEN WEIGHING the advantages
of any IRA plan it would be wise to
consider the following:

. insti and in-

no.initial start-up fee,
$25 yearly maintenance and about 8
percent the first year for early with-
drawal. Both these plans are guaran-
teed to provide a fixed income after re-
tirement.

@ Mutual Funds: No-load instru-
ments such as money market certifi-
cates, stocks, bonds and options are
usually offered at about a $5 start-up
fee, $10 maintenance fee and are often
professionally managed without sales

HOME &
GARDEN SHOW

Two Greater Detroit Area Shows
Exhibit Booths & Space Available

struments play a key role, and you may
prefer one over the other. Some con-
servative investors may prefer certifi-

cate of deposits while the more aggre& .

sive persons might like to invest in op-
tions and oil and gas programs.

# Initial charges vary. In most
plans, this charge is negligible, but for
front-end insurance companies and
load funds managed by brokerages
firms, the fee is relatively high.

® Annual maintenance fees also

you to do so semetime in the future. So
when making a decision, these penal-
ties should be considered.

© Each plan has special features. If
you invest your own IRA funds, for ex-
ample, you must select a self-directed
IRA at a brokerage house. While the
cost of this plan is high, the high re-
turns expected to be generated by ex-
pert management may be worth the
cost. If, on the ather hand, you prefer
guaranteed fixed income after retire-
ment, then you might opt to open an
IRA with an insurance company.

‘Whatever you do, keep two things in
mind. First, new investment choices
are appearing daily and making a deci-
sion too early in the year might be un-
wise.

Second, you do not have to stick with
the plan you choose this year. Each
year's contributions may be made to a
different IRA plan if you desire.
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CALL COLLECT: (305) 689-5507

SOUTHFIELD ST. CLAIR
Fiva Days June 9-13 Five Days June 16-20
Southfield Pavillion SL. Clair Shores Civic Center

DISPLRY YOUR PRODUCT PROFESSIONALLY

|nson_

You have never had a better
reason to cut fuel bills than now!

The Basics fo Investing”
Stocks « Comorate Bonds
" Tax-free Bondis « Mutual Funds
‘ Money Market Funds
SelfDirected IRAs

Each Monday at 7:00 PM we will hold
informal, general seminars on investing.
In these meetings we will show you:
o How to establish and meet your investment
objectives
o How the stock market has performed in recent

Everything you need
is available at

PLYMOUTH
TOWNE APARTMENTS

Enjoy healthy independence in this
beautiful new complex.

One and two bedroom apartments for
Senior Citizens including:

* Transportation

« STARTING A NEW BUSINESS?
+ SELF-EMPLOYED PARTNERS!
* SMALL BUSINESS OWNERS!

GISTER
W FOR THIS
PORTANT

o What types of investments are cumently

1 » Optional social activities available
CLASS » Emergency security o How mutual funds and money market funds can
* Two meals_ . heip you
Erenthing fo've,  Lineng-copiog services Each of these informal seminars will be limited
Wanted OPEN 12-5 DAILY to 16 pecple.

To reserve a seat at our seminar, call or fill out
and mail the coupon below.
Member 5.1P.C. Member New York Stock Exchange

The Ohjo Company”

280 N. Woodward Ave.

OR BY APPOINTMENT

Now taking Reservations
Callor Visit

« TAXES DUE LRS- K
« TAXES DUE

STATE OF MICH. |
« RECORD KEEPING, etc.

N HOW T0 meet i tux deadings, ani aveid
penz!llss How 10 sot up a modem bookkesping
low to |=m pmms with lax-free pension

3
Hlans—andmoret

Just $30 Covers Suite 205
Reglstration & Workshop Materials! . APARTMENTS - Birmingham, Michigan 48011
CALL TODAY! SEATING LIMIT| 107 Haggerty Road (313) 642-1800
LIVONIA Plymouth, M1 48170
For Professionlrstalaion Gal . (313) 459-3890 Please reserve me seats at your
Jettarien
- = seminaron
1330em CALL: l ! —IB_W 5
: oy
e LA Lial HEATING & AIR CONDITIONING 0 WS e (| * NAME
r Y ) [=)
Bookkeeping & Accounling Services Div 1312 S, WASHINGTON + ROYAL OAK —0 (f;“-, ADDRESS "
e iiptimhitnting 1-7007 pLvuol
H&R BLOCK Your Home & Business Comfort Center il [ city STATE
———ee
THE INCOME TAX PEOPLE Since 1945 b \ S Ve ziP PHONE




