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exhibitions

® HOOBERMAN GALLERY
Friday, May 7 — Handmade paper,
canvas constructions and painting on
paper, all by Margaret Murphy-Reed
and porcelain vessels by Curtis and Su-
san Benzle of Columbus, 0. will be on
display through June 2. Murphy-Reed
is a local artist whose making giant
leps. in the contermporary art scene.
Opening reception Friday. Regular
hours are 10:30 a.m. to 5 p.m. Tuesday-
Saturday, 155 S. Bates, Birmingham.
@ DETROIT GALLERY OF
CONTEMPORARY CRAFTS
Friday, May 7 — Handcrafted furni-
ture by 16, recognized frnitire makers
will continue through June 12. The
show opens with a lecture by Peter
Danko of Virginia: whose one-piece
plywood ¢hair in'in the permanent col-
lection of the Museum of Modern Art.
He will speak at 7:30 p.m. this evening.

Opening reception is 4-7 p.m. Friday.

Included are boxes, chests, bowls, ta-
bles, desks, chairs and plant and music
stands.” Handmade rugs by several
weavers including Mollie Fletcher of
Center for Creative Studies round
things out, Third floor, Fisher Building
Detroit.

® YAW GALLERY

Saturday, May 8 — Antique Indone-’

sian basket show includes some beau-
ties from the islands of Borneo, Bali

from Thailand and several
handstamped American Indian baskets.
Runs through May, 550 N, Woodward,
Birmingham. .

@ BIRMINGHAM BLOOMFIELD
ART ASSOCIATION

Saturday, May 8 — Student/Member*

show will continue through June 5, This
is part of the 25th anniversary celebra-
tion. Opening reception 2-5 p.m.
Awards for the student art competition
for grades 9-12 will be given. The pur-
chase prize winner will be announced
as well as the Gladys Little Award
winner, at 3:30. The purchase prize
winner, given by the Vietor L. Klein
family, will be displayed in Birming-
ham City Hall. Gallery-hours are 9:30
am. to 4:30 p.m. Monday-Saturday,
1516 S. Cranbrook, Birmingham.

® FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Tuesday, May 11 — Exhibition of art %

by the Birmingham Bloomfield Art As-
sociation faculty will continue through
May 24. This promises to be an excel-
lent show and combines some of First
Federal’s fine collection of Michigan
artists. Hours are 9:30 am. to 4 pm.
Monday-Friday. The Birmingham
branch hosting this all-Michigan exhib-
it is at 1025 Haynes, Birmingham.

® OAKLAND COUNTY
EXECUTIVE BUILDING

exhibit during the month. Hemingway
is a staif artist with Oakland Schools
and Forrest is graphics artist for the
county. Open during business hours,

Monday-Friday, Oakland County com-

plex, 1200 N. Telegraph, Pontiac.
@ MANRESA RETREAT HOUSE
0il paintings by Bruce Backman
Turner and Richard Michael Gilney,
both of Rockport, Mass. are on exhibit
and for sale through Sunday. Both
painters are realists with extensive
backgrounds. Turner is giving a work-
shop Friday, Saturday and Sunday. For
information, call 644-4933 or 564-6455,

. 8:30 am4 pm. Show hours are 1-9
pm., Woodward at' Quarton, Bloom-
field Hills. -

@ DETROIT PUBLIC LIBRAR
Photographs by Heather Fyke of Bir-
mingham will be on exhibit in the third
floor Photogallery of the main library
in the Cultural Center, Detroit, through
May 26. The'show consists of 13 large
non-silver prints on paper and is titled
“Paragraph.” Fyke, born in Detroit,
has a degree in fine arts from Wayne
State: Open during regular library
hours, 9:30 a.m. to 5:30 p.m. Tuesday-
Saturday, Wedneday until 9 p.m.

® GALLERY FRAME & PHOTO

“Paperworks Three” is a collective
showing of handmade paper images by
Zena Carnachi, Anita Ormond and Kay
Beissel Smith. Regular hours are 10
a.m. to 6 pm. Monday-Saturday, 4338
N. Woodward, Royal Oak.
® GOEDDEKE'S STUDIO/
GARDEN GALLERY

Show which fits right in with spring
features works by Birmingham artist
Pat Mayhew. Her subjects run from
flowers to Vietorian houses and old
wicker. She teaches at Birmingham
Bloomfield Art Association and has a

studio in Troy. Reception to meet the
artist 7:30-9:30, Saturday, May 8, 48,
New Steet, Mount Clemens, Hours are,
10:30 a.m. to 5 p.m. Toesday-Saturday. ;
@ CENTER FOR CREATIVE
STUDIES . »
Works by the Basic Design faculty
continue through June 25. *° i
Included are pames such as Norith
Freka, Richard Jerzy, Ron Leax, Wea*
dy MacGraw, Leslie Masiyers, Karén
Miller Thomas and Delqns Teshka.
The exhibit is in the Sarkis Gallerles,

Yamasaki Building, 245 E. Kirby, De;
troit. - : 5

and the remote island of Lombok.
There are also some honey baskels

Paintings by George Hemingway and
sculptures by Robert Forrest will be on

CITY OF FARMINGTON HILLS
HOPSITAL FINANCE AUTHORITY
RESOLUTION AMENDING BOND RESOLUTION

‘ NO. 1982-4

At a special meeting of the City of Farmington Hills Hospital Finance Authority
held at the Farmington Hills City Hall, 31555 Eleven Mile Road, Farmington Hills,
Michigan on Monday, May 3, 1982 at 3:30 o'clock p.m.

PRESENT: Savage, Cairns, Rosch.
ABSENT: None.

The following resolution was offered by Cairns who moved its adoption, and the
motion was seconded by Rosch.

WHEREAS, on March 18, 1982, the Members of the City of Farmington Hills
Hospital Finance Authority (the “Authority”) adopted Resolution No. 19822 (the
“Bond Resolution”) providing for the issuance by the Authority of its Hospital Reve-
nue Bonds (Botsford General Hospital), Series A, in the aggregate principal amount of
$4,000,000; and

WHEREAS, the Authority has determined it necessary to amend the Bond Resolu-
tion in the manner hereinafter set forth.

THEREFORE, BE IT RESOLVED BY THE CITY OF FARMINGTON HILLS HOS-
PITAL FINANCE AUTHORITY THAT:

1. The Boad Resolution is hereby amended as follows:

(a) The following shall be substituted for and in place of the balance of Section 504
immediately following the paragraph designated "FIFTH":

“If moneys in the Bond Payment Fund described under FIRST and SECOND
above are not available to pay in full the principal and interest an the Bonds at -
least five (5) days prior to a date when any such principal or interest is due,
whether by acceleration or atherwise (a “Bond Payment Date”), the Trustee
shall declare the outstanding indebtedness due and payable under Section 10.2
of the Loan Agreement, declare all of the Bonds and accrued interest thereon,
due and payable on such Bond Payment Date, and give notice to the Corpora-
tion as required under the Loan Agreement. To the extent moneys described
under FIRST and SECOND above will tot be available in the Bond Payment.
Fund to pay in full all principal and accrued interest on the Boads on the Bond
Payment Date, the Trustee shall simultaneously draw upon the Letter of Cred-
it and the Underlying Letter of Credit on the fifth (5th) day prior to the Bond
Payment Date, demanding payment under the Letter of Credit on the second
(2nd) day prior to the Bond Payment Date and payment under the Underlying
Letter of Credit on the Bond Payment Date, of an amount which, together with
other moneys available in the Bond Payment Fund under FIRST and SECOND
above, is sufficient to make prompt payment of all principal and interest due
on such Bong Payment Date. If the aforesaid draw on the Letter of Credit is
honored in full on the date on which payment is demanded the Trustee shall
promptly niotify Bankers Trust of this event and cancel the corresponding
draw on the Underlying Letter of Credit.” g

(b) In the tenth Line of subsection (a) of Section 505, the word “May” shall be
substituted for and in the place of the word “March.”

(¢) In the seventh line of the paragraph designated “First” in subsection (c) of
Section 505, the word “May” shall be substituted for and in the place of the word
“March."

(d) In the seventh line of the third paragraph of Section 602, the “(a)" shall be
deleted.

(e) The following shall be substituted for and in the place of subsection (b} of
Section 802:

“(b) an event of default by the Corporation under Section 10.1(a), {d), (e) or (i) of
the Loan Agreement; or”

(f) The following shall be substituted for and in the place of the first paragraph of
Section803: .

“SECTION 803. Remedles. Upon the happening and continuance of any
event of defanlt specified in Section 802 (a) or {b) or in the event the provisions
of Section 504 so require, the Trustee shall, in accordance with the provisions
of the Act, subject to the provisions of Article IX hereof, declare all Bonds due
and payable, give proper notice of such acceleration, draw under the Letter of
Credit and the Underlying Letter of Credit in accordance with Section 504
hereof, and make payment to the holders of the Bands of all principal and
accrued interest due on the fifth dat following the date of such acceleration. In
addition, upon the happening and continuance of any event of default specified
in Section 802, but only if the Trustee has previously drawn on the Letter of

* Credit and the Underlying Letter of Credit and the Credit Bank and Bankers

Trust have failed to fulfill their obligations under the Letter of Credit and the '
Underlying Letter of Credit in full, the Trustee may and upon the written o
request of the holders of not less than twenty-five per cent (25%) in principal N 6 8 . o
amount of the Outstanding Bonds shall, proceed, in its own name, to protect .
and enforce its rights and the rights of the bondholders by such of the following
remedies as the Trustee shall deem most effectual to protect and enforce such
gt . ~ Current Rate
() The following s substituted for and in the place of the second paragraph of
Section 916: )
“If, on or before the fifth business day prior to the due date of any payment
of principal or interest on the Bonds, the Special Co-Trustee has not recelived .

written notice from the Trustee that either the Trustee has on hand sufficient
moneys of the character described under FIRST or SECOND of Section 504
hereof to make such payment or that the Trustee has accelerated the maturity
of the Bonds and made a drawing under both the Letter of Credit and the
Underlying Letter of Credit, the Special Co-Trustee shall make reasonable
inquiry of the Trustee and th to the status of th ion’s
obligations. If, on or before the fifth business day prior to the due date of any
payment of principal or interest due on the Bonds, the Special Co-Trustee has
not received satisfactory assurances (which may be oral and may be from the
Trustee) that the Trustee has on haod sufficient moneys of the character de-
seribed in FIRST and SECOND of Section 504 hereof or that the Trustee has
accelerated the maturity of the Bonds and made a drawing under both the
Letter of Credit and the Underlying Letter of Credit, the Special Co-Trustee
shall, by notice in writing delivered to the Authority and the Corporation,
declare the principal of all Bonds then outstanding and all interest accrued or
" to accrue thereon through the fifth day following such declaration to be due
and payable on such date and make a drawing under both the Letter of Credit
and the Underlying Letter of Credit for the aggregate amount of the principal
of all Bonds then outstanding and all interest accrued or to accrue thereon
through such date. If the draws under the Letter of Credit and the Underlying
Letter of Credit are not honored in full on the dates such payments are de-
‘manded the Special Co-Trustee shall, either individually or in conjunction with
the Trustee, pursue the remedies available under the Mortgage and Security .
Agreement to obtain payment of the Loan Repayments and the other amounts
due under the Mortgate Note, the Mortgage, the Security Agreement and the

Introducing D&N's new 91-day certificate.
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Effective Annual Yield

Deposit $7,500 or moreforjust 91 days. We pay you

the highest interest allowed. .. higher than any commer-
cial bank. You get high money market rates ona short
term investment that's fully insured by the FSLIC and

’ backed by the full faith and credit of the United Stafes
Government. And if's just one way fo gef a free NOW
account, foo. Call for our lafest rate and compare it to
whatyou'll get ata commercial bank. Then come in and
open your 91-day certificate™ af D&N. We've go the best

game infown.
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NORTHERN
SAVINGS

Now over a billion dollars strong.
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