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Several sources
will make loans

Contray to what most people believe, there are many unconventional
ways toborrow money relatively inexpensively. Here are some sources
often ovirlooked by us.

@ Pasbook — If you have $5,000 or so in a pass book account at a
savings ind loan association, mutual savings bank or credit union, you can
borrow dmost $5,000 at just 2 or 3 percentage points above the passhook
rate — S percent at federally insured savings institutions and 6-7 percent
at many:redit unions. -

@ Cerificates of .deposit — Institutions offering certificates of deposit
also offe loans at 2 or 3 p points above the certifi rate. So if
you havea $10,000 certificate of deposit yielding 12 percent, you can bor-
row appnximately that amount for, say, 15 percent.

® LifeInsurance - One of the cheapest ways is to borrow against the
cash or pid-up value of old or ordinary-life insurance. Most policies have a
5-8-percat interest rate limit. The rate is specified in your policy. You may
repay asyou wish, as long as premiums and interest continue to be paid.
But remmber that policy benefits are reduced by any outstanding loans
and interst due.

® Unscured loan — A more costly way to ge money for, say, home
improvenents, college tuition or a vacation, is to take out an unsecured
loan. Thee signature loans cost at least 18 percent — with finance compa-
nies chaging 21 percent or more — and are for 24 months or longer.

® Colateral — You might reduce the rate to 15 percent by backing up
the tranaction with securities or other acceptable collateral. Such a se-
cured loin often hasno specific term, but the backing must be at least equal
to the vaue of the loan.

@ Stok — If you have, say, $10,000 in stock, instead of selling it
outright,you could use that as security for a loan. The interest rate on such
a loan wuld vary, depending upon the prevailing prime rate and the policy
of your krokerage firm.

Sid Mttra of Rochester is president of Coordinated Financial Plan-
ning arl a professor of economics and management at Oakland Uni-
versity.

* Advance, Dallas firm team up

Advanct Mortgage Co. of Southfield
and Loma & Nettleton Financial Corp.
of Dallashave formed a joint venture
to own ad operate Advance’s mort-
gage banling business and to own and
service crtain 'mortgage investments

contributed by L&N.

L&N will manage and control the
venture. Under the terms of the ven-
ture, after two years, either party will
have the right to cause L&N to acquire
Advance's interest in the venture for
$42 million.
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business people

Roasen Mercer

" Paul L. Mazade of Franklin was ap-
pointed field operations manager of
Lincoln-Mercury Division of Ford Mo-
tor-Co.

Schostak Brothers & Co,, a South-
field-based real estate and develop-
ment company, announced the follow-
ing promotions and appointments: Rob-
ert I. Schostak, vice president of shop-
ping center operations; Madeline

Bohannon to general manager of St.-

Charles Mall in St. Charles, I11; Louis

- Segel to general manager of Macomb

Mall, Roseville; Jeanne Bevard to mar-
keting director of shopping centers; Su-
zanne Chenomwth to property mana-
ger for shopping centers; and Marty
Hogan to house council and assistant
secretary.

J. James Roosen of Southfield has
been named manger of Detroit Edi-
sion’s Macomb Division. He will be re-
sponsible for a million customers in a
more than 400,000-square-mile area.

John Sajovec of Southfield has been
named director of the office of market-
ing and planning at, the Southeastern
Michigan Transportation Authority
(SEMTA).

Avon resident Louis Schultz, a senior
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Bloch

vice president of Campbell-Ewald Co.,
has been promoted to associate direc-
tor of media services. with the Warren-
based advertising firm.

Vincent G. Mercer has been appoint-
ed to the newly created position of vice

Mazade

Conway

pointed senfor accountant in Perry
Drug Stores Inc.s financial depart-
ment.

Ivan Bloch was named chairman of
the board of the Prime-PM Corp. Bloch
is chairman and chief executive officer

president corporate
and conservation with Maccabees Mu-
tal Life Insurance Co. in Southfield.

Gary R. Becker was promoted to off-
ice manager — sales of Emery World-
wide's Detroit office.

Patrick Underwood of Farmington
Hills has joined WJBK-TV as on-air

‘coordinator in the advertising and cre-

ative servies department.

Roland Coppack, formerly of Bir-
mingham, was named vice president of
sales — plastic for Borg-Warner Chem-
icals Inc.

Ed Bosse of Troy has joined Simons
Michelson Zieve Inc. Advertising as in-
ternal traffic manager.

of -based Uniprop Inc, a
real estate management company.
Paul Zlotoff, president of Uniprop, was
elected a director of the corporation.

Pamela Ashley of Farmington Hills
was named manager of the new Chuck
Muer’s Fresh Seafood Market in the
West Bloomfield Plaza.

Jim Vanderbilt of Birmingham was
promoted to regional administrator fro
Prime Computer’s regional officer in
Troy.

Macauley’s Office Products in Troy
has promoted three people: Gene Dutzy
was appointed general manager of
Hilding Office Supply division; Rick
Beste was named general manager of
Macauley's Detroit retail stores; and

Brian Dean was made purchasing
agent — supplies.

. HUNTING

Mark Shobe of Birmingham was ap-
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Cummings

Martin Horwitz and Valerie Cho-
doroff have joined Cranbrook Realtors
Northwest in Farmington Hills.

Effective Nov. 1, NBD Bancorp will
form an office of the chairman consist-
ing of then-chairman and chief execu-
tive officer Charles T. Fisher HI, Jo-
seph G. Conway of Bloomfield Hills
and Richard H. Cummings of West
Bloomfield, vice chairman of the
board.

Joseph A.. Payne was named vice
president and controller for Zale Corp.

Richard D. 0'Connor of Birmingham
is now the vice chairman and chief ex-
ecutive officer of Marschalk Camphell-
Ewald Worldwide. Paul L. John of Or-
chard Lake became vice chairman and
chief executive officer of Campbell-
Ewald Co., and Peter A. Dow became
president and chief operating officer of
Campblell-Ewald Co.

Charles R. Christmas has been ap-
pointed bank officer — commercial
loan department of Liberty State Bank
& Trust in Troy.

LAND

For sale, 240 acres, 800 acres or 1500 acres
near Ragers City. Exceltent hunting. Ideal for
hunting clubs. Private secluded. Good Coun-
try road to land. $250 acre, easy terms.
Owner, Realty Dev. (313) 559-6633 Weekdays.
After 6:30 p.m. & Sunday (313) 647-8213.
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WO0O0D DECKS

Gazebos - Screened Porches
“Custom Wood Structures
at a Practical Price”

- 627-2714

MICH. DECK BUILDERS

LONG or SHORT RUNS

Posterss Displayse Decals

Politicale Signse Bumper

Stickerse Parts Printed

Metal » Glass» Hardboard

Vinyle Plastic etc.

44311 Grand Rivere Novi, Michigan 48050

(313)348-7755 —/

% 41 5% piscouNT

on all orders received during
JuLy l:nd AUEUST
Willsie
Cap and Gown Company
34525 Glendale
(ol Stark Road - Between
Jeftries Fwy. and Plymouth Road)

421-8810 MO

LET US SELL YOU A
SYSTEM TO BEST FIT

" \\digifEh . "

* EXPERTISE IN
BUSINESS APPLICATIONS

+ SINGLE & MULTI USER
SYSTEMS

* COMPLETE SALES &
SERVICE

AUTHORIZED
SOFTWARE
CENTERS

COMPUTERS

omase POINTZ)

ButaCosscuron ¥ *

29920 Orchard Lake Road
Between 13 and 14 Mile
Farmington Hills, MI 48018
(313) 8550090

BRING THIS AD WITH YOU WHEN YOU
VISIT OUR SHOWROOM AND SAVE!

Getting
settled
“made

simple.

New-town dilemmas fade after a

79¢ 8q. Ft.

REG. 99° Sq. Ft.
Self Adhering

NO-WAX TILE

0
ARMSTRONG
DESIGNER

CONGOLEUM
MANNINGTON GAF

NO WAX FLOORS
SPECIAL PRICE
Reg. $9.95

t0$14.95

5%

WELCOME WAGON call.

As your Hostess, it’s my job to help you
make the most of your new neighborhood.
Our shopping areas. Community opportu-
nities. Special attractions. Lots of facts to
save you time and money. Plus a basket of
gifts for your family. Ul be listening for
your call.

ENTIRE STOCK
LARGE SELECTION|

CALL

356-7720
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