Dependent parenis? Tax
help available with trusts

Are you supporting parents
ﬁundllly,dtthlnml’;:uunln
may wish to Investigate. the

:
g
|
B

erce, ;
Here's how It works, You may put
income-producing assets, such as,
stocks bonds or savings certificates
into the trust, naming ooe or both of'
your parents as beneflclaries, You or
someone you designate may act as the
trustes, managing the assets and dis-
tributing the Locome (lko Interest and
dividends) to your parents. The trust
must exist for 10 years and a day; at
the end of its life or at the death of*
your parents, the prinicpal reverts to

The first $7,400 in Interest or divi
dends the trust earns each year Is dls-

E

tributed to your parects tax-free, if
both your parents are over 65 and bave,
Do other source of income aside from,
Bocial Secutity. Any Income above that
Is ‘:nnd, presumably at thelr Tower
ate, .

IF YOUR PARENTS have other In-,

which 15 less favorable than that of &
single person.

‘Be aware that if you take any capltal
gains from securities while they are in
the trust, you, not the trust, will have to
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'ALS Counseling Services, Inc.
is pleased to announce the relocation '
of its out patient program to
1000 West University Drive,
* Suite 202,
. Rochester, Michigan.
You are cordially invited to an

Open House, .

Friday, October 15th
from 11:00 A.M. ’til 2:00 P.M.

Which will feature an open buffet lunch, li-
quid refreshments, a tour of the site and
introduction to our treatment and-office staff.
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“Frankly sir, isn"t it time we contact G.J, Slagan to look after the roof?"

For over the past decade, we have been installing,
ing and maintaining roofs of aff types Including:
Asphalt, fiberglass, cedar shake, tile, slate, metal and flat roofs,
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Tradition House

has
Something Special

“In Store”

Check Thursday’s paper
for further details

Tradition House

Your Kthan Allen Gallery

5600 E. Eight Mile at Mound Rd.

Hours Mon.. Thurs., Fri. 10-9; Tues.. Wed., Sat. 10-6; Sun. 12-5

366-6512

pay tha capital gains tax. The IRS con- | tanceand
. siders all gains on the assets to be lo- -

comea earned by you.

.70 mdm.us‘mui the benefits for
you and your parents, suj ou puat
$50,000 worth of nnaf’;{':ﬁmpfo
percent, Into a Clifford Trust to help
supplement your parents’ Social Secur-

ity payments. In the first year, the |
trust

w':n!d distribute ulz-'a $5,000 In in-
terest Lo your parents. If your
a3 a0 oiber siaificast amouk of fn-
come, they could receive the entlre
45,000 tax-free. .

In turn, you would be able to shift
that $5,000 In interest income away

from your higher tax bracket. If you-

are In the 50 percent bracket, and
$5,000 is distributed annually over 10
years, or $50,000, that's a $25,000 tax
savings for you.
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Mail-order

mw throv;

sensa of foreboding because of the dis.
the A

guidelines explained
Does ordering ﬁ Department 818K, Pueblo, Colo. 81009, ‘
the mall or over & phone give you a°  Most mall order

companlies ara legit-
Imate flrms undl depentd upon customes
an

- Altough people sucessfully order
millions of items through mall order
companles each year, many stlll feel
that, as Murpby’s Law states, “If some-
hing can go wrong, it will”

While nothing can be done to reduce
the distance invalved, the uncertainties
can be lessened somewhat Lf you under-
stand your legal righls when ordering
by mall or phone. Working together,
the American Express Company, the
US. Offlce of Consumer Affalra, and
the U.S. Postal Service bave produced
a free broch what your

port thelr operation. They want to re-
solye any problems or mistakes in your
order quickly, If tha offer sounds too
good to be true, or If you bave any
doubts about the flrm's

buslpes to sup- order

promised. If they did not give a specific
date, shipment must be within 30 days
of recelpt of your properly completed
with payment. If you use a
charge card for payment, the 30 days
start when your account is actually

charged. . .
1f there will be a delay in shipping
dise, the ust

check with the Better Buslness Bureau
or & consumer protection agency whess
(he company ia located.

When ordering, . never send cash.
Problems can be resolved more quickly
If you bave records of your payment, 50
always send a cherk, money order, or
use a charge or credit card, 1t is also

rights are.

‘This brochure includes & wallet-size
card summarizing your rights, and also
pravides tips on how to avoid problems
before you order, For a [ree copy of
“Mafl. Order Rights,” send a poateard
to the Consumer Information Center,

to keep_records of what you
did and what the company bas done.
Keep coples of the ad, order form, any

your pany m
nofity you, and you can elther accept
the new delivery-date or cancel your
order for a full refund.

Refunds must be mailed within sev-
en days of recelpt of your request, or, if
you used & charge , your account
must be credited within onc bllling
cycle.

If you receive unsatisfactory izrod-
ucts, check the warranty or conue{.' the
or

e pany’s name
and address, and malling costs,

Mail order rules state the company

must ship your order within the time.

pany about repal
refund, 1f you believe that the product
was fraudulently advertised, contact
your local postenaster or postal inspec.
tor, - -
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SecureYour Interest
- Income.
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on42 month

Certificates
of Deposit

If you're looking for more certainty with your investments, our new,
high-yielding 12%-42 month certificate of deposit guarantees the
return on your toney for the full term of your deposit.

With the rapid decline in interest rates lately, now is an excellent time
to eamn more money for your money by securing your interest income
for as long as possible.

A minimum deposit of $500 locks up our high rate of 12% for 42
months — or longer if you'd prefer. And there’s no risk. This high-
yielding investment is insured by the F.D.1.C. up to §100,000.

Call or visit your nearest branch office for further information on
securing your interest income.
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This rate is dotermined by tho bank and wifl change pariodically, but the rate of interes! in elfect at 1he time of your
investment Is yours for the lull term you select, Substantial ponalty for eatly wilhdrawal. MEMBERS FDIC.
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