@hie Eccentric

business |

Ron Garblnskl coordinator/644-1100

Thursday, Ociober 21, 1082 OLE

Be on guard dgainst
those shaky shelters

Second of two parts.

HIS IS THE time of year when people become fdtrigued by
numerous tax shelters that promise substantlal reduction,
and even elimination, of their tax llability. But it is not too
carly to be aware of tax frauds,

On Sept. 28, IRS Commissioners Roscoe Egger Jr. reported nearly
62,000 suspicious tax returns had been audited this year, These au-
dits uncovered $824 milllon in underpaid taxes through what the IRS

ders {llegal s on shelters, Blllions more in
Tosses are likely to show up in audits of 281,800 other returns invoiv-
Ing suspect Investments..
The most common tax shelters relate to real estate and oft and
'] gas programs which are structured as either limited partnerships or
private placements,
Other, more cxotic, tax shelters include cattle, movies, tugboats,
equipment leasing, phonograph records and railroad tax cars.
The promoters argue that all tax shelters help economle develop-
ment and therefore deserve tax breaks. The IRS complains that
- many shelters amount to criminal tax evasion.

HERE ARE some examples:

. ® In one shelter involving preduction of phonograph records, the
value of master recordings was so Inflated that nvestors pald no
current taxes and applled for refunds of past taxes.

© In a cattle deal, the ¢. u feeding
and loans to offer a 5-to-1 write-of( to Investors.

® In a real estate shelter, the upfront expenses were so inflated
lhaleléwestnrs were promised $3 In tax deductions for every $1 In-
vested.

T0 ADDRESS many of these problem areas, The Observer &
1E«:ccnmc Newspapers and I witl present another in a series of sem-
nars a specifically for p e
This free seminar will center around the benefits and pitfails of
[nvesting in tax shelters.

The time is 8-10 p.m. Nov.
Crooks and Square Lake roads, in Troy.
H Registration is required by calling 643-8888.

3 at the MSU Management Center,

Sid Mittra is president of Coordi d F ial Pla;
in Troy and a professor of management at Qakland Universi-
ty in Rochester, =

Now avaltable In Blrmingham

Public Telex,.
Twx & Telecopier

Hany businesses thal would like Lo have
Telex, Twx ang Telecopier capability Fave
been frustaated by (he Righ cost of Inei low
volume, One or 1wo ltansactions A day miy be
vilat, bul suth volums simply dos nat pro-
duce a cest pustifeatian (o In-house equipment.
Somerset Secrelatial of Bimingham otiers an
alteragtive. You €an use cur equipment, We
are now providing 24-hout Telex service, in

d Education
Come First

\
OVMAIA
st » owasnt

i adgitan 1o cur growng hist ol sophisticated
Professxonal secretaria) ang %usiness services,
Keyboa rd Telephene or drop ofl your message Io us and

4 we"ll luﬂy‘wl lu; ou . ,a:d lefcrvo he }
3921 Rochester Rd. ceply . . . to.and from anywhere in the world.
OF course, when ycu're 3 Sometsel Telex
Troy 48084 cuslomer, you may use Out Telex numbet on

your slatianety.

| (313) 689-1700

Somarset Socratatlal Sorvice
Wo L3R b0 TIOE whOM MY L . 0 L T e hopac
Town o THCS Datieve IRAImReg o ypag
@ ¥rirg Mixesirg » Phise Antaaneg o OClaton
Trasergien @ Seceedr

313) 645-0740

900 N. Wordwirg Ard | Svia 029, Bumingham, N1 AOSYY

! SMALL BUSINESS
TAX AWARENESS SEMINAR

SELF-EMPLOYED PARTNERS CORPORATIONS SUB CHAPTERS
“TAX SHELTERS IN TODAY'S ECONOMY"”

HaR BLOCK:

» OFFICE-IN-HOME EXPENSE

< REAL ESTATE INVESTMENT
< BOSINESS USE OF PERSONAL PROPERTY  ACCOGNTING
< SUB CHAPTERS CORPORATIONS TAX SE

SERVICE
+REFAESHMENTS SERVED
SEATING LIMITED

«MATERIALS INCLUDED
‘CALL
'« REGISTRATION FEE 20°
D,. OCTOSER 27 7-0 p.m. BAT., OCTOBER 30 10 a.m..12 Noon
SOUTHFIELD
28660 Soulhfleld
Call 552-9740

LIVONIA
27485 Schoolcralt
Call 525-0344

datebook
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CASH MANAGEMENT fa the topic of the
today's meeting of the Oakland County Chapter of
the Natlonal Assoclation of Accountants &t the
Kingsley Inn in Bloomfleld Hills. Several speakers
are planned starting at 5:15 p.m. followed by cocke
talls at 6:15 and dimner at 7. The closing spesker
will begin at 8 p.m. For more detalls, call Pat
Petroat 982-0034, :

JACQUELINE Lichty, director of Phoenlx
Services, a Troy consulting firm,
day semlnar for job searchers 9 &m. to 1 p.m. at

. the Mercy College Conference Center Saturday,

Feel2$20. To register, call 889-8242.

THE WOMEN'S Advertising Club of De-
troit conducts Its annual career falr Monday at the
Sheraton Southtield Hatel, Nine Mile Road near the
Lodge Freeway. Represenlatives from 14 major

—

marketplace

job areas in the adveriising and communlcations
field will be on hand, The evening begins at 5:30
pm. with cash bar and reglstration. Dinner Is at

cesaful self marketing. Fee is $11. Reservations re-
g:ih;: by calling Rita Walby at 775-3221 before
¥,

MAI BASIC Four Informatlon Systetns Divi-
alon hosts & free Computer Solutions Expo '82 Oct.
26-28 for executlves of large and small bualnesses
at ita local branch, 4000 Town Center in Southfleld.
For more detals, call 354-9000.

Writers and the Division of Continulng Education al"\
Oakland Univeralty in Rochester. For more detalls, |
call 377-3120. B .

CPA DAVE Sldaway will speak ob emerging
trends in flnancial reporting at the American Socl
ety of Women Accountants dinger meeting Tues-
day, Oct. 28 at Machus Sly Fox, 725 Hunter in Bir-
mingham, The event begins with social bour at 5:30
p.m. and dlaner at 6:30 p.m. Sldaway is an account-
ing professor at Oakland University. For informa-
tion and reservations, call Shirley Freden at 261-
§511.

PATRICIA Schimmer, a representative of
Simtec of Birmingham, will conduct a workshop on
word processing Saturday at the 21t Annual Writ-
er's Conference co-spansored by the Detroit Women

THE DEPOSITORY, the first privately
owned safe deposit and ecurity vault company I
censed in Michigan, will open at 18 Mlle and Tcle-
graph roads in Bln Farms. It will provide se-
curity services through 4,000 safe deposit boxes and
vault storage arcas for residential and commercial
clients.

FIVE LOCAL firms have joined forces to
construct a new reglonal shopping mall in Battle
Creek, according to Forbes/Coben Propertles of
Farmington Hills. James P, Ryan Associates of
Southffeld will act as architects and plaoners;
Charles N. Agree Inc. of Farmington Hllls also

the Year by the Birmingham-Bloom{leld Board of
Realtors based on their partlelpation in the board
and Lhe plish Inthe tield and 1
ty. Nisonger is manager of the Max Broock offlce
in Birmingham and served as prealdent of the
board In 1981, d worl

Attention All Savers

and C.D. Buyers

14.50%

Still Available

This is an opportunity with no market risk
lnhvolved where: inteed
« Income, now of later, is guarantced st high rites.
« There is no sales charge e

® A rax-deferred interest sate sy high a3 14.50% is

ks for C
Real Estate in the Bloomfield Hilla offlce and han
worked on several board committees.

DURING Sep the B
fleld Board of Realtors reparied 109 residential

« for the first year, 11.50% yrs 2.5,
* Upon your death, your contract values pass to
, 5ourbcn¢ﬁcinia rec of probate costs and
clays. .
*Defrred. jsmad owd
D B T ST (b i mpiy.

sales on 348 listings for a total dollar vetume of
"I'}a” milllon with a $134,862 average bome price.
of il

helped In the design; John Griasim and lat
of Farmington Hills are the landscape architects
and slte planners; and Reld, Cool & Michalski Inc,
n{ Southfleld are the traffle and transportation en-
glneers,

HELGA Nisonger was named Realtor of the
Year and Doglas Woodward Realtor Assoclate uf

it comp. 0 Sep 1981 with 100 sales an
359 listings for a volume of $13 million. Year-to-
date figures show 899 sales for a volume of $117.5
million and average prices around $130,700, Land
contracts at 32 and 36 percent respectively topped
the List of financing instrumenta, Mortgage assump-
tions pegged in at 28 percent and new mortgages at
25 percent.

Wo chalengs yeu te find a better quarantes
CALL US AT OUR INTEREST HOT LINE
540-0282

REAUME FINANCIAL SERVICES
ph Rd
Dunwngham, M. 48010 »

Get

| The Blg E Fund Beater
more punch
from your dollar.
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Accepting reservations lo(r

Meansgement Eti\;c:lllnrlx Contor, meetl,ng place
igan State University - 4 B
"BMIIICh W"‘.HSquuro Luko Road, Troy, MI 48088

313-978-2458

. . . an executive

Get a Big E Fund Beater for as little as
$5000.00. Then:

o Add to it - with $500 or more.

AmerAccount - a free companion 5%%
checking account.

® Take it all out - by phone. No service
charge. No penalty.

OAKLAND COUNTY
Main Office Claw
24700 Nurthwester Ehshway
Svuthhield, M1 48078
<3131 3341300
Ulpomlield Office
41401 Maple
Mirmingham, Ml 42010
1M ela-1540
Qak Tatk Olfice
13700 W

son Olfkr

1308 1West 14 Mile Reud

4000 Towa Centrs - Sul
Svmthiehd. M1 40075
[}

M3 AR

. . £2 Mile Oflice

20400 West 12 Mike Ruad
Southbeld, M) 42073
133882017

The Fund Beat
term of 88 Jay
f porivds, 1t is nat transferable or negotiable.

. » Take some out - get $500 or more out by
phone, We'll transfer the funds into your

formerly
american federal savings
and loan association

i ot a savings acconnt or deposit and is nat insured by the
o, unless you tellus stherwise, will be automatically reneseed fon successive 88 day

To open your Big E Fund Beater, call or visit
the office nearest you. Out of this area, call
this toll-free number for more information
or today’s rate.

FUND BEATER PHONE CENTER

In Metropolitan Detroit, call 827-6500.
QOutside Metropolitan Detroit,
call Toll-Free

1-800-854-3579
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