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Here’s 3 resolutions to stock market woes

1 made three

under all conditlons. Dolng (his calls

O&E Thureday, Masch 31, 1983

investing Is all about. It lures those

will conduct our next financlal plan- -+

more than a deecade ago. Because these
resolutions are as approprinte today as
they were (hen, I would llke to share
them with you.

RESOLUTION No. 1

1 resolve to pay no attentlon to my
OWD — or anyone ¢lse’s — predictions
as to what the stock market is galng ta
do during the next few weeks or
months.

. Onc investment myth, which never
dles, ks that stock market swings can be
predicted accurately. In recent weeks
the flnancial pages have been full of
forecasts of the trend of stock prices in
1983,

Whenever I hear somcone remark
that “so-and-so says the Dow Jones In-
dusirlal Average (DJIA) wl)] end the

Sid Mittra

or economist is looking for a big de-
cline,” I wonder why anyone reads this
nonsense,

e of previous
can hardly be the rcason,

RESOLUTION No.2

1 resolve to fajthfully adhere to the
long-term investment plan which 1
drew up on the basis of predictable —
ratber thap vapredictable — trends.

have unsatlsfactory results bs thelr fall.
ure to establish a Jeng-range program.
Having a sound plan, and holding to it,
Is essential when building a list of suit-
able investments.

Yet, only a small percentage of peo-
ple ever draw up a flnancial plan and
{aithfully follow it thraugh recurrent
periods of optimlsm and pessimism.

The trouble lfes in the difficuity of
setting up and sticking to a basle plan.
A great amount of sell-disipline Is ro-

for a more cold-blooded, uncmotlonal
attitude toward one's capita) than most
people can malataln. [

RESOLUTION No.3

I resolve to think of myself as a part
owner of the companics In which  In-
vest — and not as a buyer of picces of
paper that I count an selling within a
short time for large protlts,

A third misconception Is the widely-
held bellef that the only way to have
good invesiment results [s to concen-
trate on making immedlate and large
profits. Thls Is accompanied by a pht-
losophy that places short-term profits
above longer-term appreclation, which
encourages taking large risks to ac-
compllsh quick results.

Unlortunately, the new emphasis on

least able to afford losses into thinking
that the “performance” cultlsts have

ning semlnar from 8-10 p.m. Wednes--«
day, April 6, at the Mlchigan State Unl.
verslly Center, Troy. The

Bome new at their
when they only are doing what "in-and-
outers® have done for decades.

EDUCATIONAL SEMINAR: The Ob-
server & Eccentric Newspapers and 1

TAX-FREE BONDS
PROTECTED BY

seminar. s free, but reglstration is re- %
quired. For more details, call 643-8888.

Sid Mittra is president of Coordi-
nated Financial Planning, Trop,
and a professor of management at,
Oakland University, Rochester.

year at 1200° or “such-and-such analyst

Another reason why some investors

quired to adhere to original guidellnes

trading misleads the publle as (o what

datebook

@ RETROFITTING

Tuesday-Thursday, Aprll 5.7 — Retrofitting, how
1t is done and how it can improve machine produe-
tivity, will be the theme of a three-day product fair,
sponsored by Gould Inc., Gettys Mation Control DI-
vision, Troy. It takes place from 10 a.m. to 8 p.m. at
the San Marino Club, 1685 Blg Beaver, Troy. For
more informatlon on the falr, call 643-1910.

© SMALL-BUSINESS
WORKSHOPS

Four free workshops, sponsored by Mlichigan
State Unlversity's business school, are planned to
Introduce Jocal business owners and new company
planners to training programs in small busincss
management.

The workshops take place at 7 p.m. Wednesdays,
Aprll 6 and 13, and 10 a.m. Saturdays, April 9 and
16 at the MSU managment center, 811 Square Lake
Road, Troy.

“How (o start a successfu) buslness,” “How to
fun a successful small business,” and

the subject of a luncheon meetlng, sponscred by the

for protit” are the subjects of three six-week cours-
es that meet 7-10 p.m, weekly beginnlng Monday,
April 13,

For more Information on these courses and
workshops, call 542-4220.

© CONSTRUCTION SEMINAR

Tuesday, April 12 — The Bullders Exchange of
Detroit and Michigan wlll conduct a half-day semi-
nar on the state’s new unemployment compensation
law and Its impact on the state's construction [n-

of Detrolt. It takes place at
11:30 a.m. at the Detrolt Golf Club. For reserva-
ttons, call Olga Bayne at 352-9760,

SMALL BUSINESS COMPUTERS
DON'T GROW ON TREES!
Nor does business software,

A computer system can truly be the
best investmeni you will ever

dustry from 8 a.m. to noon at S 's g make.
Inn. For more Informatlon, call Kathryn Gllbert or
Ann Nordstrom at 567-5500. rotten apple.

@ INDUSTRIAL MARKET SEMINAR
Thursday, April 21 — “How (o multiply the profl-
tabillty of your (ndustrial direct mall programs” fs

-

LOW LEASE PRICES
IMMEDIATE DELIVERY

1983 CHRYSLER NEW YORKER 5TH AVENUE

ENERGY.
We can’t
afford to
waste it.

or it can be just another

Before you pick a computer system,
GET knowledgeable guidance in
choosing the right syslem for your
small business operation {rom an
independent computer consultant’
—no! a salesman,

Call me, Richard Siafi, for an on site
consultation......682.4927

A - PLUS COMPUTER CONSULTATION

FSLIC

Taxlice bonds have fong been accepled as highly attractive and stable
Investinents for Inveslors i high Income brackets. Cerlificates of Deposit
have been equally attractlve because of the Insusance fealure,

Now you < have bolii . . . Insurance and tax-free Incomel

Yor g Jaulted thme atll April 14, 1983), FSLIC- prolecicd Bonds wilt be
awailabte throrgh The Oblo Company.

The Bonds are Issued by seglonal hiousing finance corporations 10 finance
bome developnent and are secured by thrift Instilutlon cestiticales of
deposit. These CD'% are [nsused for both Interest and principal up to
$100,000 for cach bondhakier by the Fedesal Savings and Loan swrnce
Corporalion, an agency of the U,S. Qovesnment,

Therefore, yote can have the best of ol worlds . . . Lin-free Income and
Insurance,

For Informatian on specific Issues, contact The Ohlo Company. Act now
++ - ISLIC-protecied Bonds wil) 5ot be available after 4/14/43,
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The Ohio Company”

et Hem York Miuk Exetuande » Meshtms SIC
75 Keschieval Avenue 3250 West Jeffcrson
Grosse l'otnte Farms,
Michlgan A8236
(313) 882-9330

Sulte 208
Trenton, Michlgan A8IB3 280 Y, Woodward Avenue
{313) 675.0550 . Ulemingbam, Michigan 3Uo11
1313) 632-1800

Nease send Intorniation abont FSLIC peateeted Bancds,
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ART LEASING :CO
1625 S ‘Gratiot’
Mt.- Clemens, MI''48043 "

463-4130
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Nationwide
Discount Stockbroker
Serves Metro Detroit!

OLDE is a national discount stockbroker offering up
to 80% savings from full service commission rates.
And now OLDE makes these savings available to
Michigan investors at THREE additional suburban
locatfons:

LIVONIA TROY WEST BLOOMFIELD
525-9000 362-5500 855-5000
31286 Six Mile Rosd Clty Conior Buliding The OLOE Bulkting

838 Wa1l Big Desver Road
Teoy, Michigan 48054

8343 Orchard Lake Roadt
Wes1 Bloomileld, Michigan 48033

OLDE DISCOUNT

STOCKBROKTERS
A Division of OLDE & Co,, Incorparated, Member NYSE

ADDITIONAL MICHIGAN OFFICES IN DETROIT AND GRAND RAPIDS

Livonla, Michigan 48152

better

Red Cross.
The Good Neighbor.

Dreamns can come
truy,

Espocially with u

Bands can muhe
that dream honse n
reality. Or thut long
anaited drearn vacation
come true. 'Cau
Bonds ure the safv,
dependahle way (o s,

And while
keeping your dreams
alive, youe Bumde will
he working hard for
1he great Amserican
dreagn, too,

Savings

on, .
“They'll put your
financial worrics to rest,

if you need one good reason

to open an IRA with us,
here are three.

1. More .IRA
Options.

* Guaranteed Intercst JRA. Three tixed
rale doposit optians trom 18 monihs ta
six years that pay higher inferest each

ar.

* Vaciablo Interest IRA An 18- 24.monih
malunly with aninlerusl tate thal
changas monthly.

* New! The Investment JRA. Three mulual
fund ophions designed to meet your
personal IRA Invesiment objectives

« Now! The Independent IRA, You select
the slocks and bonds in which you
want your IRA invasied hrough your
Cometica Brokerage Services aceounl

2. Special
Bonuses.-

A Comgrica Individual Reticoment Account
(s 0ne of Ihe bost investments you can
make for your Julute. Open your accaunt
betoro Apnl 15 and get these added
bonuses:

* A discount coupan oltering 200, olf tho
purchase ol a complote Apple computer
System—a savings of $400 or more —
plus free instreclional teaming seminar
and an addihonal ¢hscount on computer

accgssones. Al yours with a deposit ol
$1.500 or more lo your Comonica IRA.

* High money markol rates on all tixed
rale and variadle ralo Individual
Reolirement Accounts.

« You can ovan borrow 1o make your IRA
<daposit, buy your pessonal compuler, or
pay your taxes with a Comenca Cash
Resarve Accounl. l's out new hine of
credit account hat lets you writo yaur-
soltatoan by simply wiiling a check

3. Instant
Answers.

1RA questions? Ask our Appla Computers.
We've instalied Apple IIE Computers in
many of dur metro Dotrowt Comernica

As to YW imply walk up to
Ihe compuler and follow Ihe casy instruc-

For mota anlormation. it

hons. Ql coursg, Ihe stall of your Comnnc:v/
ofhica will also be glad to answor all ol

your IRA augstions and help you soloct

The sight IRA invastmont plan lof you.

Act Nowl Mako your 1982 or 1983 IRA
doposil bofore Aprll 15,

Qut noarest

Comorica Dank ot call our foll-tree numbor:

1-800-292-1300

Comert

BANK

Otfor may vary a1 Comerxa Banks 01300 of motro Octroil. Members FOIC
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