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@ MANAGEMENT TECH-
NIQUES

Friday, April 15 — “Time Manage-
ment” and “Staffing for the 1980s" are
" two of many half-day and one-day sem-
inars, presented durlng the spring pro-
gram a1 Walsh College of Accountancy
and Business Adminlstration, Troy.
Bath seminars cost $45 cach. For infor-
mation on Walsh programs, call 689-
8282,

® REAL ESTATE
APPRAISERS' MEETING
Wednesday. April 20 — The Amerl-
can Institute of Real Estate Ap-
praisers, Michigan Chapter No. 10,
holds Its regular meeting at 2 p.m. at
the Livonia West Holiday Inn, off the I+
275 expressway at Six Mile. To register
for the meeting and the 6 p.m. dinner,
call 573-6987.

® FIND AND SELL
NEW CUSTOMERS |

Thursday, April 21 —= Dun & Brad-
street presents two half-day semlnars
on finding and selling new customers.
The semlnars take place at the Rama-
da Inn, Southfield. For more informa-
tion, call Larry Winters, Business Edu-
cation Services, at (212) 285-7497.

® HARK, ENTREPRENEURS
Saturday, Apri) 16 - The Harvard
Buslness School Club of Detroit ls spon-
1

paralysis, set prioritics, speed work
and Improve the way you conduct
meetlngs. Trenkle Is a small business

® SMALL BUSINESS FAIR
Thursday, April 28 — Representa-

tives from 200-300 3mall and mlnority-

in the Detroit arca

soring the p 1
at the Michlgan State University Man-
agement Educatlon Center In Troy.
Arch Dooley, professor at Harvard
Buslness School, will be the keynote
speaker. The theme of the conference,
which begins at 8:30 a.m., Is identlfying
and pursulng opportunities for business
success in Michigan. Registration Is
$65. For further Informatlon, call Kay
Gale at 446-8769.

® LANGUAGE CUES

Tuesday, April 19 — “The Hldden
Language of Sales™ Is the toplc of a
speech by David Hoyt at the Aprll
meeting of the Women's Commerclal
Real Estate Assoclation, 11:30 a.mi. at
the Jacques Restauvrant in Birming-
ham. The meeting is open to non-mem-
bers. Price Is $12. For reservations,
call Marion Cohen at 335-0820.

® GET ORGANIZED

Tuesday, April 18 — The Oakland
County Chamber of Commerce [s spon-
soring o seminar by John Trenkle that
promises to show how to turn worry
time [nto work time, reduce analysis

and former

skills tralner for the staff at the Unl-
versity of Michigan, The seminar wlil
be from 8-10 am. over continental
breakfast at Roma’s of Bloomficld. For
tnformation on fees and reglatration,
call the chamber at 335-6148 or 644-
3683.

® DINNER TALK
Thursday, Aprﬂ 21 — The Detroit
1

Health

own
will particlpate ln a day-long Trade
and Procurement Fair sponsored by
the Greater Detroit Chamber of Com-
merce at the Book Cadillac Hotel. The
purpose of the fair Is to bring them to-
gether with purchasing agents from 30
40 medium and large companies to dis-
cuss purchasthg needs and bidding pro-
cedures so that small businesses can in-
crease their buslness with large

o
Nurses will hold Its April dinner meet.
ing at 6 pm. at the Red Cedars in
Southticld. Linda Buck, the health edu-
catlon co-ordinator at Henry Ford Hos-
pital In Dearborn, will speak on
~Stress, Nutrition and Education for
Change." Reservations may be made
by caillng Allce Calus before Monday,
Aprll 18, at 877-2185,

@ ELECTION NIGHT

Thursday, April 21 = The Purchas.
Ing Management Assoctatlon of Detroit
wlll hold its annual election of officers
at the Stephenson Ciub In Hazel Park.
Dinner Is $17 for guests, $15 for mem-
bers,. Call 363-5200 for reservatlons.

Call 964.4000 for informa-
tion, .

® OCCSEMINAR

Saturday, April 30 — Monte Komn,
the host of WXYZ radlo’s *“Money Talk™
program, will be featured, along with
25 local financlal experts, at a one-day
financial plannigg and Investment sem-
inar sponsored by the Business and
Professionat Institute at Oakland Com-
munlty College. Topica include flnan-
clal planning, lfe Insurance, common
stocks, mutual fgnds, taxes, wills and
trusts, commodities and real estate.
Price is $75, Yov must register by Sat-
urday, April 23. For information, call
471-7546.

Clarification

The following ehart clarifles new filing require-
ments, according to the Economic Recavery Tax
Act of 1981, This chart was inadvertently scram-
bled last week, as part of Sid Mittra's regular col-
umn.

The tax act of 1981 altered fillng requirements as

iMustrated betow: Equiv.
'ear credit exemption
1983 $79,300 $275,000
1984 $96,300 $325,000
1985 $121,800 $400,000
1986 $155.800 $500,000
1987 $192.800 $600.000

business people

PLANNING
FOR PROFITS

Entreprenaur Confsrence !l
can give you solid, praclical ideas for..,
«faunching a new venture or naw product

«finding financing for a growing business
...olanning vour husinaca hatter

Saturday, April 16 GET knowledgeable quidance in
Michigan State Management Education Center choosing the right system for your
Troy, Michigan gngxll busgness operation from an
For information call Kay Gals or Shitley Simon at lineoiiinsd?g;: :,T puter consultant-
448-3769 Call me, Richard Staff, for a FREE
Glub of Detroit consultation.......682.4927
A - PLUS COMPUTER CONSULTATION

RONALD L. CUTLER, Bloomtield Hills, was ap-
pointed director of marketlng and sales for the
Transportatlon Electronlcs Divislon of TRW Ine.
He wlll direct marketing and sales activity for the
passenger car, truck and bus markets, He wlill aver-
see the product service and distribution for these
markets. Cutler previously worked at Robert Bosch
Corp., Detroit, as manager, automotlve sales;
served as vice president, orlginal equipment sales
at Frictlon Products Division of Abex Corp.; and
began his sales career with Union Ol Co.

THREE VICE PRESIDENTS recently were
named to the Detroft office of Kenyon & Eckhardt
Advertlsing. They are; Glenn F. Campbell, Sandra
G. Kuleeyckl and William J, Shea. Campbell, De-

SMALL BUSINESS COMPUTERS
DON'T GROW ON TREES!
Nor does business software.

A computer system can truly be the
best investment you will ever
make..... or it can be just another
rotten annle,

Before you pick a computer system,

Contact:
P. TERRY KNIGHT, CLU

For Straight Talk
about
Business, Financial
&

Insurance Planning
forthe

| +CORPORATE
«PROFESSIONAL
i | #BUSINESS MARKET

P. Terry Knight, CLU
& Associates
2075
W.Big Beaver
Suite 310
“ Troy

649-3250

LIVONIA
525-9000

23288 Six Mile Aoag -
Livonle, Michigan 48152

METRO
DETROIT!

Michigan’s Largest
Discount Stockbroker :
Serves You In .
THREE Additional Locations!

More and more Michigan Investors are saving com-
mission dollars with OLDE DISCOUNT Stockbrokers,
That's why we're the largest discount stockbroker In
the state, Joln the thousands who Trade and Save the
OLDE Way!

'THREE suburban locatlons:

(=== 4 OLDE DISCOUNT
. STOCKBROKERS

WEST BLOOMFIELD
855-5000

The OLDE Bulkding,
248 Orchasd Like Aoed ©

TROY .
362-5500
Cliy Conter Buliding

443 Weat Bl Beaver Anad’
Tray, Michigan 40084

4 . : R
, A'Divisin of OLDE & Co., Incorporated, Member NYSE

Bloomileld, MicNgen 48013 }
. f .
b

troit, (s director of publlc relations, having joined
K&E in 1978, Kulezycki, Waterford, is dircctor of
the agency's computerized medla schedullng and
dliltng operation for all K&E offices. Shea, South.
fleld, Is account supervisor on the agency's
Chrysler corporate advertising business. He joined
K&E as a dealer association account executlve In
Boston in 1980

WOMC METROMEDIA STEREO recently ap-
pointed Dorothy Rlley-Green, Southfield, and Chrls-
tine Anderson was account executives. Prlor to
jolnlng WOMC, Riley-Green was an account exeeu.
Alve for WDRQ in Detrolt. Anderson comes to
WOMC from WWHK in Mt. Clemens, where she
‘was an accouni executlve since 1981,
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PARTII

In Jast week's column, we dlscussed
the necd for cstate planning. This col-
umn discusses the pros and cons of
creating a trust.

You do nat need a trust if you give
your property outright to your benefi-
claries, Quite frequently, however,
this iy not the case.

For example, If you wish one per-
son to have the Income from your
property and another (o get the prop-
crty, you may find a trust necessary,

A trust created during your life.
time is called a *living™ or Intervivos
trust. A trust created in a will Is
called a testamentary trust,

A person In 11l health might create '

a llving trust to turn over manage-
ment of his/her affalrs to a trusted
person, such as an adult member of
the famlly. The trust could be made
revocable during the doror’s Ilfetime.
Also, a will could provide that assets
not put into a Hving trust could “pour
aver” into the trust upon the donor’s
death.

Generally, however, trusts are set
up for protectlon. They can provide
income to certaln people of your
choice and protect assets against loss
or dissipation because of inexperi-
ence.

TO THE AVERAGE person, the
“ " to

finances
-and you

Sid Mittra
The pros and cons

of creating a trust

o

those provided In the (rust,

In a “sprinkling trust,” the trusiee
is given power of appolntment to dis-
tribute trust income to children e
cording to thelr needs rather than by
a standard of mathematieal equality.

In fact, if you leave property lo
your spouse in trust, he/she must
have the pawer of appointment to
quallfy for a marital deductlon at the
time of your death.

The Qualified Termable Interest
Property (Q-tlp) trust, however, is an
exception to the general rule, The Q-
tip enables the executor of your es.
tate to claim the marital deduction
even though your spousc does not
have power of appolntment. The
trust, therefore, can speclfy to whom
the trust preperty will go upon the
death of the surviving spouse,

The whole area of estate planning
is complex. I urge you ta seek asslst.
ance from your financlal planner, es.
tate planning attorney or a bank in
developing the ests.. plan which Iy
rlght for you,

EDUCATIONAL SEMINAR: The
Observer & Eccentrie Newapapery
and 1 will conduct our next flnancia
planning seminar 8-10 p.m. May 4, at
the Michigan State Unlversity Man.
agement Center, Troy. Toples to be
covered will be determined by polting
the attendees. The seminar Is free,

‘power of

a trustee means very little. To a law-
yer, however, this represents the pow-
er granted to a person, such as a
spouse, who then can say who will
receive the property invelved,

hus, the spouse, for example,
could even pay funds to himself/her-
sclf — or to a chlld —~ in addition to

requlred,
For more details, cptl 643.888.
.

Sid Mittra is president of Coor-
dinated Financial Planning, Ine.
in Troy and a professar of man-

agement at Oakland University in
Rochester.

1. More IRA
Options.

* Guaranteed tnigrast IRA. Thrao fixad
1ate dapasit ophons from 18 monihs to
six years that pay higher intgrest each
yoar,

* Variablo tatarest IRA, An |B~:24~monm
malunity with an inlorost zato that
changes monthly. .

If you need one good reason

tn nnan an IRA with e
-— YP\'II WAE R N8 MU TV e E ME,

here are three.

+ Naw! The Invesimont (RA. Thren mutual
fund oplions designed to meol your
persenal IRA Invostment objectives.

« Now! The Indgpendent IRA. You select
1ho s10cks and bonds in which you
want your IRA invesied through your
Comarica Brokerage Services account.

2. Special '
Bonuses.

make for your future. Open your acco
bafore April 135 and gat Inu{v addact vt
bonuses:

* A discount coupon atiering 20% off the

-

0
plus free insiructional Iraining saminar

A Comaniea (ndividual Retirement Account
o you can

purchase of a complole Appla computar
400 or m

809 an additional discount on computar
Al
¥

accossories. All yours wilh a doposit of
$1,500 or more 1o your Camer:ca IRA

* High manay markaet ratos on all tixed
raie and variablg rato tndividual
Retiremont Accouns.

* You can gven borrow to make your IRA
dapoait, buy your persons! computar, or
pay your taxes with a Comonica Cash
Resarve Account. It's our new lino of
credit account thai tets you write your-
olt aloan by simply writing a check.

3

3.Instant -
Answers.

IRA questions? Ask our Appl

Wo va instalied Applo IIE’&)glg:mv

many of our motro Datrolt Comerica

gl‘:lrcv:\:z'lo.?alf.olxpuln thP advani
ICi 0 you.

1ho computer nn\ﬁ.(r)ll G pe

e
upio
Iow iho nnylnl!r:uo-

: Fe
o Camer)

1-800-292-1300," .

or more inft
hon l"mn‘mutlun. vish

deposit bafore

T nesrest

¢ call our toiktres numder:

tians. Of coursy, 1he stati of your Comorica
ottico will also bo glad to answer all o

R (Wr IRA quostions and halp you seloct

f ‘astmant plan for you.

our 1982 or 1883 IRA

pril 16,

ha right 1RA thyi
Act Now! Maks

!
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