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Oil partnership: worthwhile

Both oll and gas and real estats tax '
shelters have mushroomed in populari-
ty becauss of their tax begefits and be-
causa many have proven to be excel-
lent Investments in their own right.
They generally are sot up as limited
o

use partnerships can

directly to the indlvidual pﬁmn".fn
profits and losses, The general partner
manages the business while the Umited
partners provide most of the capltal,
which 15 the extent of thelr involve-
ment. There is no-labllity other than
the dollars invested.

Oil and gaa partnerships allow the
deduction of nearly all dollars Invested,
and, if oll or natural ga Is found, sub-
stantial gains are reallzed. As the like-
1lhood of findlng a productive wall Is
about one in more than & dozen driltlng
operations, the risk Is high.

But as oll and gas prices bave sky-
rocketed, the rewards also have In-
creared. Limited partnerships drill a
number of wells, thus sceking to better
their chances of being successful.

IF YOUR program !s a good one, it
is possible to reallze & substantial gain
elther from the Income produced by the

finances

Sid

and you

Mittra

sale of ol and gas by the partnership,
or by selling your Interest.

The obylous risk involved in this
shelter s that Uf no oil or gas is found,
the money invested Is lost. A part of
this money would have otherwise been
pald In taxes| So part of the money you
invested was Uncle Sam’s, but the bal-
ance Was yours,

‘The higher your tax bracket tha few.
er of your own dollars you put at risk
2nd the more that would have gone to
the IRS.

BEFORE DECIDING to put your
money Into an oil and gas partnership
program, ask at least the following
questions;

1. How much of the lavestment is
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golog into the ground and how much
Into the hands of the promoter?

2. Is the promoter commltting him.
self to any of the costa?

3. What will the lmited partner's
share of the earnings be versus the gen-
eral partner’s If oll and gas are found?

4. What i3 the experience of tha gen-
cral partner?

Another good general rule is to
dlveriafy the amount of ofl and gaa pro-
grams, even if by the same general
partner, to give yourself a better
chance. The greater the mumber of
wells, the greater the opportunity for
auccess,

Most public ofl and gas Investment
programs are available In $5,000 or
$10,000 amounts. So if you have $20,000
1o lovest n oll and gas programs,
spread It arcund.

EDUCATIONAL SEMINAR: The Ob-
server & Eccentrie Newspapers and I
will conduct our next financial plan.
nlng semlnar 6-10 p.m. Wednesday,
July 18, at the Michigan State Univeral.
ty Management Center, Troy. Subjects
may include: budget analysis, chil-
dren's education, tax shelters, stocks
and bond investments, wills and trusts,
tinancial (ndependence, inflation prob-
lems, Interest rates, mutual funds, and
estate planning. The seminar s free,
but registration ts required. For more
details, call 843-8888.

Std Mittra ig president of Coordi-
nated Financial Planning Inc. of
Troy and a professor of manage-

ment at Oakland Unfjversity in Ro-  with locations

chester,
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bostak Bros, & Co. negotiated the

Spal
Ine., civil engineers and planning con-
sullants, has expanded lts services to
include archlitecture.

GearTech of Troy has been establish-
«d to provide design evaluation, pre-
ventive Inspection and fzllore analysts
servcles to fact uslng gears,

lease of the efght-story Ottawa Tower
In Pontlag. Schostak Bros. also will
leasa the Firat Center under conatrue.
tlon at the I-896 servcla driva west of
Lahser in Southfield,

Jannotta, Bray & Associates Inc.,
L has moved

splines and Curvie Couplings as compo-
nents In {lnal products. Ita telephone
number is 689-5826.

Parker Surface Treatment Producta
recently completed the Instaliation of a
new drawbench statidn In thelr Madi-
son Heights pliot plant facility.

The Oakland County Buslneas Axslst-
ance Center, spansored by the Council
of Chambers of Commerce of Cakland
County, providea technical assistance
10 Oakland County businesscs in getling
federal contracts. For more informa-
Uon, call Dolores Messing at 358-1757.

Copperweld Robotles of Troy has
concluded a sales agreement with Na.
chi Fujlkoshi Corp. of Japan to market
the Copperweld Nachl Serles 200, 400
and 800 robots in the United States and
Canada.

Robert D. Steln and Donald J,
Houlahan have formed American
Growth Equitles Ltd. in

ita Detroit-area offlce to larger quar-
ters at 30500 Telegraph Road, Bir-
mingham. The office, which was
opened in 1981, was formerly in the
Giffels bullding In Southticld.

Robert A. Vermuelen of Page Toyota
in Southfleld has been named to the
clite of Toyota's dealer organlzation:
the 1983 President’s 1,000 Club. To
quallfy for membership in the club, a
dealer must have sold at least 1,000
new cars and trucks during 1982,

Real Eatate One of Farmington Hills
reports May sales up 92 percent when
compared to the same month last year,

Dr. Kar] R.0:S. Johuson of Troy has
opened a chiropractic cllnlc on Van
Dyke south of 22 Mile in Shelby Towa-
;l;l‘% Number of the new office is 731-

The Gold Place has moved u: a larg.
er locatlon at 28263 W. 12 Mlle In
number

as
an umbrella corporation for thalr vari-
ous companles fncluding: Robert D.
Steln & Assoclates, The Apartment
Group Inc., USA RealAvest Inc., Benj.
Rich Realty Co,, R/J Management Inc
and the Syndications Corp.

Stone, Angust & Co. of Blngham
Farms has been appointed advertising
zgency for Welght Watchers of Upper
Midwest,

The Berllne Grovp Inc. of Birming.
bam added BoRics, a hair-styling chaln

The new
Is 338-4280. The Gold Place speciallzes
In dlstinctive gifts.

The West Bloomfield Schuler's Res.
taurant has reopened after a three-
week closing for redecoration. The for-
mer old English look has been changed
to an alry country manor stylte,

R.J. Baker Advertisiog of Troy hay
L

Goldfarb Hoff & Co. Inc. of South.
fleld has been elected to membership !
in the American Association of Adver- ™
tising Agencies. N

Allled Chlropractic Health Clinle bas~'
opened at 31690 W, 12 Mile in Farm.™
Ington Hills, Telephone number of the
clinle fs 653-3080,

The Berllae Group of Blrmingham
was chosen to develop and Implements
he marketing and advertising strate.=,
gles for National Tel Data, a corpora-
tion iavolved in efficlent communica.
ton technology.

b
D.C. Frey & Associates Inc, advertis.~
ing of Southfleld has moved to the Bir-
mingham Theatre Building, 187 S.
Woodward in B , pew '
telephone number ia 540-7000,

Parameter Driven Software Iuc. of
Birmiogham has aigned an agreement
with Comptech Inc. that gives PDS
marketing rights to Comptech's Flex
40 dlak drive aystem for use on Bur
roughs B-22 small business systems.

The R.P, Scherer Corp. of Troy has
renamed two of its domestlc subsidlar-
les. Scherer-G.C. Corp. of New Jersey
becomes R.P. Scherer Hardcapaule Ine,
Scherer G.C. Ltd. of Windsor, Ontario,
ﬁcﬂomu R.P. Scherer Hardcapsure

Allled Communicatlons of Farming-
ton Hills bas retaln Communica- .
tions Ltd. of Detrolt for publlc relations ,
and adverilsing. Allied Is a buslness

telephone systems company. ‘

Ex-Cell-0 Corp. of Troy announced a
‘major expansion to ite Davidson Rub-
%enr  Co. subsidiary plact in Port Hops, .

dustrl

been e g
public relstions agency for Artek Ia-
es of Farmington Hllla, Artek

Michigan.

supplles
~wondow and door {rames.

i Mall In Troy |
and Shaperc'’s in the Michigan Inn In
Southfield are among 88 drug, tohacce
and gilt stores in 18 states recently re- ~
quired by Quael Corp.
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More than 31 milllon
Americans—including
500,000 chlldren—sulffer
from arthritis so seriously
they need medical care.

Annually, we fracture or
dislocate our bones more
than eight million times.
About 80 percent of us
will at some time complain
of an aching back.

Cavy Riley 12, is a swdent at Winston
Churchill Junior High School in Rogyal
Oak, Michigan. Throughou
mont Quarterty magazine, she symbol-
izes the healthy body thal
unhindered by the constrainis of bone
injury or disease.
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arthritis, back treatments

Willtam Beaumont Hospltal's 24-page
spring BEAUMONT QUARTERLY maga-
2ine looks at advancements in arthritis
treatment. [t cavers lotal replacement of
hips, knuckles, shoulders.and knees, and
knee surgery that allows some patients to

return to work the next day.

1t also gives tips on how to protect your
back . . . how to spot curvature of the
spine in your adolescent . . . or hip dislo~
. cations in your newborn.

BERIAIIBRL S0

magazine.

[ Please send
BEAUMO

Send In the coupon and we'll send you
a free copy of the BEAUMONT QUARTERLY

me & Eopy of the spting
NT QUARTERLY rmagazine, .

[ Place me on your mailing list to recelve a
free copy of the BEAUMONT QUARTERLY
four times & year featuring a variety of
health care-related topics. )

. Public Affalrs Department . :

3601 W, 12 Mile Road

Name.
Address.
iy Zip.
C Mallter .
Willlam Beaumont Hospital Syatem .

Royal Oak, Michigan 48072
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